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. THIS TRUST DEED, made thig 10th day of N
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TRUST DEED
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K. Frank Ellig and Darlene C. Ellis, Husband and Wife

« d5 grantor, Witliam Sia

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized angd existing under the

as beneficiary;

WITNESSETH:

in

The grantor irrevceably grants, bargains, sells and conveys to the trustee,
Klamath ~——— County, Oregon, described as:

6! sale the

in trust, with power

PLEASE SEE ATTACHED EXHIBLT """ FOR LEGAL DESCRIPTION

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DAT

AND QTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLEL)

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US 70

e S0 AR O

EE ENFORCEABLE -

Grantor's performance under this trust deed and note it secures may nat pe assigned 10 or be assumed by anather party. In the event of &
assumption, the entire unpaid balance shall become immediately due and payabie. Which said descrided real praperty i3 not cur y

grazing purposes, together with all and singular the dappurtenances, tenements, heredit

aments, rents, issuzs

profits, water fights, eas:

belonging to, derived from or in anywise appertaining to the above describeg premises, and all plumbing, lighting, heating. ve
watering and irrigation apparatus, equipment and fixtures, together with ait awnings, venetian biinds, floor COVERING in place guch 2

shades and buiit-in appliances or used in o

has 'Qﬂ may hereafter_acquire, for the pur|
ihirteen thousand and

abave described premisas,
ment of the grantor here

with interest thereon according to the terms of a promissory note of even date herawith, payabig to the beneficiary or oree

interest being payable in monthiy

This trust deed shall further secure the payment of such additiona) mongy, if
any, as may be loaned hereafter by the beneficiary to the grantor or others having
i i | anerty, as may pe evidenced by a note or nates.

arrant and def;
all persons whomsoever.

there

The grantor covenants and
of and,

d property which may be

curred therefor; to aliow

rty at ail times during construction; to replace any

to beneficiary within fifteen days after written notice

from beneficiary of such fact; not te remove or destroy any building or improvements
now or hereafter constructed on said premises; to keep ali buildings ang

nce shall be non-cane
thus obtained,

In order to provide regularly for the prompt payment of said taxes, assessments
or other charges and insurance premiums, th
beneficiary, together with

ing twelve months, and

yable with respect to said

€ars while this trust deed remaing in effect,

as estimated and directed by the beneficiary, such sums to be credited to the principal

of the loan until required for the several purposes thereof and shall thereupon he

charged to the principal of the loan; or, at the option of the beneficiary, the sums

50 paid shail be helg by the beneficiary in trust as a reserve account, without interest,

to pay said premiums, taxes, assessments or other charges whan they shalt become
due and payable.

While the grantor is to pay any and all taxes, assessments and other charges
d or assessed against said property, or any part thereof, hefore the same begin
to bear interest and also to pay premiums on all insurange policies upon said property,
such payments are to be made through the beneficiary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments and other

instaiments of (5 126.12 commencing Decembey 15

charges fevied or imposed against said pragerty m i
statements thereof furnished by the solizztar of s
othercharges, and to pay the insurance premigms m -
statements submitted by the insurance carriers or >
said sums to the principal of the foan or to w

from the reserve accourd, if any, estab

inno event 1o hold the ben ci

or for any loss or damage growing out of a et
beneficiary hereby is authorized, in the event of

with any insurance cempany and 1o apply

obligaticns secured by this frust da

for payment ang satisfaction in full or upon s3

by the beneficiary atter defaull. any batance r

be credited to the indebtedness. If the rese
insurance premiums and other charges is not ¢y

of such charges as they become due, the grantor sha

upon demand, and if not paid within ten days after
may at its option 2dd the amoynt of stich defiet to the
secuted hereby,

Should the grantor fail 19 keep any of the tareg
beneficiary may at its option Garey out the same, and al
shall draw interest at the rate specitied in the rote, shaif be ¢
on demand and shalf he Secured by the lien of tnis trust
the beneficiary shall have the right in itz
made on said premises and also to make such repairs
sole discretion it may deem nocessary or advisabila

The grantor further agrees 10 comply with it i;
covenanis, conditions ang restrictions atfecting
and expenses of this trust, including the cogt
Costs and expenses of the trustee incurred in connection
obligation, and trustee’s ang attorney’s fees actually incurrig,
any action or proceeding purporting to affect the gae y
powers of the beneficiary or trustez: and 10 pay 2 costs
cost of evidence of title ang attorngy’s fees in a reasqns
court, in any such action or proceeding in which the benasi
and in any suit broyght by beneficiary to forecioce this deed. an
be secured by this trust deed.

The beneficiary will furnish ta the grantor o witg
statement of account but shall ngt bz othigated oy .
statemenis of account,

It is mutaliy agreed that:

1. 1n the event that any portion or all of
the right of eminent domain or condermnation, th
o commsnce, prosecute in its own name. a
proceadings, o7 to make any compromise or
taking and, it it so elects, to require that all or a
as compensation for such taking, which ara in
pay ail rzasonable costs, expenses and attorney's
by the grantor in such proceedings. shall be paid 1o the
it first upan any reasonable ©OSIS and expenses and aitorne
or incurred by the beneficiary in such proceedings. snd the baian
the indebtedness secured hereby; and the grantor s
take such actions and execute such instruments
such compensation, prompily vpon the benefir,




S B .
2.'At any time and from time o' time upen wri ther die umter 5 trust dops and the Ghlgations
Payment of its fees and presentation of 2 i ang expenses #3ly incureg in CING the e
case of full reconye i iability r and attorney's fpes 00t extendiag 1 Rt
for t st g of ihe principal as wopis not then
or Creating aqy ihe ded=pe
ton therep 1 ati her aqreement aHecting this deed 8. After the lasa ot such tg
orthe lien orcharge hereof: [{ 1 ranty, ait GF any part of ine propenty. 120t ation of saig RONCE Of dataym 2
The grantee in any reconveyance may be describad as the “person or Persons legaliy sefl saig prone.:ty al the fim, m
entitled theretg” and the recitals therein of any matters or fagrg shail be conclusive 3 ’ orin;eaarare o
proof ot the truthfulness thereof. Trusiee’s feag for any of the SEIVICES i this paragraph 16 the ;ughssi bidder ;cr p
shall be not fess than $5.00, time of 'sa!e;'Tmstee may o
3. As additional Security, grantor hereby'assigns to benefiz:iary during the annauncemsnt at guch time
continuance of these trusts afy fents, issues, royaities ang profits of the Property affecteg pusipene the sae by py
by this deed and N Until grantor shal defauit bosiponement. The trusten
in the i ness secured hereby or in the performance of any  hyiaw, SONVEYing the pro,
et alf sush rents, issves, or implied. The recitals in i
Payable. Upan o the truthfuiness trereot 4
may at any time without aotice,  and the beneﬁc;‘ary, May pyrok;
Dointed by a court, ang without 8. When the Trystes s
dness hereby Secured, enter upor; 202l the proceeds o
thereof, in iis own name sug for Az inciuding the compens
i Past due ang Lnpaig, \ cur
collection, inclugding 3 ,’.’,SS. SGuEnt 1n the |
Secured hereby, ang in such oeder in 1 ordzr of thery prionty
0f 10 his sycee
10. Forany reasen perm oy
@ sucsessor o SULCEssers 1o a-y 1
apptinted heraynder. Upon such

4. The ent erty, the coflection of
Such rents, issues insurance policies or
compensation or i fty, and the 2pplication
Or release thereof, a5 aforesaig, : i fault or notice of defauit N - - N
hereunder or invaligate any act frmfr‘::'"‘"’{Zf‘:i;ﬁfﬁ"r{e ves:

5. The grantor shail notify beneﬁciary in writing of any sa'e of contract tor saie ;,;:” be nigje ty 'vw‘,ﬁ.oe,:f,,p;
of the above described Property and furnish beneﬁciary onaform supplied it with such 10 this tryst deed an .

Personal informatipn concerning the purchaser as would ordinarily ba fequired of 2 county ciark gr 18COCTRr of the o
few loan apnlicant and shall pay beneﬁcrary a service charge, shall be CONciusive orosf of proper

6. Time is of the Essence of this instryment and upon default by the granter in T4, Trustes accepts S 13t vehey
Payment of any indebtedness Secursd hereby or in performance of any agreement is made g Bublic recorg, ag Provided by laes 1
hereunder, the beneficiary may declzre alf syms Secured hereby immediate!y due and party heretg of pending s'am UNZEr dry other de
payable by defive i of default and electign 1o sell the which the meemer 0 ficiary o 1o d

" i Granter. bene.wc:ary or frust
trust property, wh fited for recorg. Upen delivery proceeding is brought by the trustes
of said notice of d i iciary shal deposit wit ste . ) N -
this trust desd ang 4 Piomissory notes ang documents evidencing expendityres 12, This deag 2RDIES {0, iturns 1y thg 1,
secured hereby, whereupon the trustees shall fix he time and plage of sale and give  their {féh'& !§ga=e§s deyusees, a’ir’ :
notice thereof a5 then required by law. term benefruary shall mean the haider an
Secured hereby, whetner O nat namag as g b

7. After default and any time prior to five days before the date set 9y the trustee and wheneyar the context so fequices, the
forthe trustee's sate, the grantor or other person g privileged may pay the entire amount O nguter, and the singuiar mury ber inchides

IN WITNESS WHEREOF, sajg grantor has hereuntp get his hand and seg; the day and year fires abovg written.
— " A\
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County of il%ss I e %ﬁ Al

THIS IS TO GERTIFY that on this _10th_ g,y of____November
Notary Pubiic in and for said county and state, personally appeared the within named _______
K. Frank Ellis ang Darlene cC. Elljig

to me personally known to be the identical individuaj { S ) nameg in and wha exacuted the feregoing nstrument ang
the cuted the same fresly ang voluntarily for the uses anq pur,

IN TESTIMON%A ,lhavé’ﬁﬁ@%%ﬁ%ymnd and gfixed my notaria seq) e Bay and vear laspanove vy
i 4 -
3 e Y
GRS

NOTARY PUBLIC - OREGON /)
COMMISSION MO, 018331 O £
& BY SOMMISSION SXiRES SEPT, 14,1238 ; : g
e, s S0 e TSR A S g Notary Pt 1or tregon
(SEAL) AR o

Loan No. _ 090-39-01667.

FEQUST D EEE \\ I centity that the “n nstrunes

K. Frank Ellig fecened for record an the
- \

_-Darlene ¢, Ellig \\. o
\\ (OONTT ust s at OLiock M

b
Grantor SPACE; RESERVED - book e

10 mrearos Record of Merigages of o 'y,
. ) OUHTIES N
KLANLG“T g f 'O?ASI;UT : gggﬁﬂ}ﬁmﬁms WHERE se0) Witness my hang and sealo oty ath

After Recording Return To: Beneficiary ——

KLAMATH FIRsT FEDERAL SAVINGS

. . AND LOAN ASSOCIATION
540 Main Street

Klamath Falls, or 96701

REQUEST Fop FULL RECGNUE‘(&&’CE

To be used only when ebligations Ayve Geen pain.

T0: William Sisemorg, -

indebtedness secured by the feregoing tryst deed. Al sums Secured by suid sy

u hereby are directed, on Payment to youy of any sums owing to you under the termg gt S4i3 trust deed or DUTSURN? 1 1

of indebtedness Secured by said tryst deed (which are delivered to You herewith togathaer with said try;st ceed) and 1o FECOnvVey, withau WRTANY,
by the terms of saig trust deed the estate now held by you under the same.

DATED: \\ 18 By

Klamath Firse Fedoral S3vings & Loan Ass

18k

[ o

xedd




EXBIBIT "a"

PARCEL 1:

Lot 17, Block 2, UPPER LAKE GARDEN ACRES, in the County of
Klamath, State of Oregon.

PARCEL 2:

Lots 1, 2, 3 and 4, Block 3, UPPER LAKE GARDEN ACRES, in the
County of Klamath, State of Oregon.

PARCEL 3:

Lots 5, 6 and 7, Block 3, UPPER LAKE GARDEN ACRES, in the
of Klamath, State of Oregon.
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