’ : :
71440 11=17-93410:30 geyy

RETRUN TO:
JACKSON COUNTY FEDERAL BANK
1225 CRATER LAKE AVE,
MEDFROD, OREGON 97504

[Space Above This Line For Recording Data —— T

DEED OF TRUST Loan Ho: 11765

AN IS NOT ASSUMARLE WITHOUT
L OF THE DEPARTMENT OF VETERANS
S A UTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrumcm") is made on November ; 2th, - The grantor 1
ORLANDO ¢. FAIRBANKS. JR. ancg LINDA ANNE FAIRBAHKS. Hu

("Borrower™, The trustee js KLAMATH COuNTY TITLE co.
P.0. BOYX 151, KLAMATH FALLS or 87601 -

("Trustee"), Thebeneﬁciaryis JACKSON COUNTY FEDERAL BANK, A FEDERAL SAVINGS gAYy

which is organizeq and existing under the lawsof the United States cand whoee
essis 1225 CRATER LAKE AVENUE
MEDFORD, oR 97504 ("Lender"). Borrower owes Leader ihe Prncipal sum o
NINETY SEVEN THOUSAND THREE HUNDRED THIRTY FIVE Anp 00/1¢0
Dollars Us. s F 335,00

This debt is evidenced ! -urity Instrument ("Note™), whish provides for mon
bayments, with the fy) ier, due and payable on December 01st, 2023
Instrumens Secures to Lender: (a) the repayment of the dehy cvidenced by the Note, with interest, and a1 fenesals, exicnnons §|
modifications of the Note; (b) the bayment of all gther sums, with interest, advanced under Baragraph 7 1o progy the securty pf
this Security Instrument; ang (c) the Performance of Borrower’s covenants and agreements under his Security Instrument anyg
Note. For this burpose, Borrower irrevocably granis and conveys o Trustee, in trust, with power of safel the fellowing dewep
‘Property located ip KLAMATH

LOT 2 Iy BLO T 037, FIFTH ADDITION TO SUNSET

AT THEREQF ON'FILE IN THE
» OREGON.

A
1l
%

-

which has the address of 3415 CORONADO WAY, KLAMATH FALLS
Oregon 97603 : ("Property Address™;
[Zip Code)
OREGON - Single Family - FNMA/FHLY IFORM INSTRUMENT
9D *6Y{08) 95,5 F ?\;:lne y 979
vMp MORTGAGE FORMS - (313)293-8100 - {800
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TOGETHER WITH all the improvements now or hereafier crecicd on the property. and all easements, appurienas
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurity Ins
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower warranis anid will
defend generally the title to the Property sgainst ail claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wih limaed
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuy pay when
principal of and interest on the debi evidenced by the Note and any prepayrment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pa
Lender on the day monthly payments are dee under the Note, until the Note is paid in full, a sum ("Funds”) {or: {a) yeori
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yeariy leaschold g
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance prem:
any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items arc calicd "Escrow 1
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federaliy re
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies i the Funds sels a @
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the fesser amount, Lenider o
estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures of future Escrow Tiems
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. o7 entity (¢
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the £ :
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow accoust, or v fyving
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender te make such a charpe.
However, Lender may require Borrower to pay a one-time charge for an independent real ostate tax reporting service nedy
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or apphcat
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Fu s Borrow
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowar, without cha
annual accounting of the Funds, showing credits and debits to the Funds and the purpese for which cach debit 10 the Fonids was
made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds keld by Lender at any time 15
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such cast Borrower shi
10 Lender the amount necessary to make up the deficiency. Bormrower shall make up the deficiency in no more then tweive
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Leader, prior to the acqus i sle of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under parapraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 10 amounts payablz under paragraph
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributabic o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shaily A4
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time dirc
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this par
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payn

Borrower shall promptly discharge any lien which has priority over this Security Instrument gnicss Borrower: () agroes m
writing to the payment of the obligation secured by the lien in a manner accepiable to fender; (b) coniests @ good fanth the b
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opcrate to provens the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaung the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain prioty over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lica o take one OF Mo
of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaficr tod on the
Froperty insurcd against loss by fire, hazards included within the term “extended coverage” and any other haeands, il
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pono
that Lender requires. The insurance carricr providing the insurance shali be chosen by Borrower subject to 1 der’s appeoval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lende :
option, obtain coverage to protect Lendes’s vights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be ac epteble to Lender and shall inclnde a standard morigage ©

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1 Lender all receipis ¢
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender L
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowcet otherwisc a i insurance proceeds shail be applicd © restoration or repair of e
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not tessened. If the restoraion of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1 the sums
secured by this Security Instrument, whether or not then due, with any CxCesS paid to Borrowcer. If Borrower abandoms the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o seule a ciaim, then
Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore the Property Of to pay 54
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in Writing, any application of proceeds 0 principal shall not cxiend o7 ponipund
the due date of the monthly paymentis referred to in paragraphs 1 and 2 or changg the amount of the payments. If undsr paragraph
21 the Property is acquired by Lender, Borrower's 1i it 10 any insurance policics and proceeds Tesulling from damag
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument imin
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholids.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the sxecution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at fcast one yoar aie
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrowcr shall not destroy, damage of impair the Property,
allow the Property 10 deteriorate, Of commil wasic On the Property. Borrower shall be in defauit i any forfoiure action Of
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeite of the Proporty of
otherwise materially impair the lien created by this Securily Instrument or Lender’s security interest. Borraower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, o
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property of oiher matcrial impairmant 0f
the lien created by this Security Instrument of Lender's security interest. Borrower shall also be in default if Borrower, duning the
loan application process, gave materially false or inaccuratc information or statcments fo Lender (or failed to provids Londor with
any material information) in connection with the loan evidenced by the Note, including, but not limitgd to, feproscnu
concerning Borrower’s occupancy of the Property a$ a principal residence. If this Security Instrument is on a leaschold, Borrowds
shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Property, the jeaschold and the fee tde shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreamenis contined
this Security Instrument, Ot there is a legal pro that may significantly affect Lender's rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation OF forfeiture or to enforce laws or regulations), then Lender may
for whaiever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s action:
paying any sums secured by a lien which has priority over this Security Instrument, appe ring i court, pay
atorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this parag
does not have to do SO.

Any amounts disbursed by Lender under this paragraph 7 shall becomc additional dobt of Borrower secured by this Seouriy
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intorest from e date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowed tequestng payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan socurcd hy this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any TOASOR. the
morigage insurance coverage requ or ceases to be in cffest, Borrower shall pay the promium requised 10
obtain coverage substantially equiv insurance previousty in cffect, at a cost substantally cgmvalont 0 the
cost to Borrower of the mortgage insur jously in effect, from an alternale MOTIEAge Insurcs approved tendar. i
substaniiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lendet cach month a sum cqual 10
cne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance COVerage fapsed or ceased ©
be in effect. Lender will accept, use and retain these paymenis as a loss teserve in lieu of mOTgage jnsurance. Loss resohve
paymenis may no Jonger be required, at the option of Lender, if morigage insurance cOVCrage (in the amount and for the periond
that Lender requires) provided by an insurer approved by Lender again becomcs available and is obtained. Borrowdr shail pay
premiums required to maintain mortgage insurance in effect, or o provide a 1oss rescrve, ung! e requircmant for mongase
insurance ends in accordance with any written ageeement beiween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property, Londer shall pve
Borrower notice at the time of or prior to an inspection specifying reasonable cansc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, diteet o conscquental, i conpcction with any
condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, &¢ terelyy nssignoed and
shall be paid to Lender.
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_In the event of g total taking of the Property, the proceeds shall pe appiied (o the sums secured by this Securty Instrumen:
whether or not then due, with any excegs paid to Borrower. In the event of » partisl taking of the Property i which ghe Fadr
value of the Property immediately before the taking is cqual & or greater than the amount of e RUMS socur

immediately before the taking, uniess Borrower and Lender otherwise agree in wri ng, the o by ihig
be reduced by the amount of the proceeds multiplied by the following fraction: the wlal amaung of
ured immediately before the taking, divided by (b) the fair market value of the Property cehately before the
ing. Any balance shall be paid 1o Borrower, In the event of g partial taking of the Property in which the fair marked valor of ¢
Property immediately before King is less than the amount of the sums secyred immediaely bofore the taking, .
i iti i ise provides, the Proceeds shail be apphicy
cii duc,
Lender to Borrower that the condemnor offers oy m
award or settle i der within 30 days after the date the BOHCE 15 pive
is authorized 15 collect and » CIAET 10 restoration or repair of the Property o 19 the sups
by this Securi 3
Unless i i of procecds 1o principal shall ooy extend G posinanse
i unt of such paymen
f the time for PRYMCH or modificanon
Lender 1o any SUCCESSOT in interen of Borrower s
SUCCessors in intercst Lender shall not he regy
time for payment or otherwise madif ¥ aAmortization
fmade by the original Borrower or Borroy s SRS
y shall not be a wajver of or prechude the CRCruine of any

d Assigns Bound; Joing Co-signers. The covenanis and  agreements ol g
hall bind and benefit th assigns of Lender ang Borrower, Subject 10 the provigons o
WEI'S covenants and agreements shall be joint - Any Homowsr whe CO-sizan thiv Secury
Instrument but does not execute the Notc; {a) is co- i r Y o mortgage, Frant ang conve
Borrower’s interes; in the Property under the tel ; i personally obligaied (o i
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modifs
make any accommodations with regard to the terms of this Security Instrument or the Note without thas Borrower”
13. Loan Charges. If the loan secured by this Security Instrumeng is subject 1o a faw which scis mas
and that law s finally interproted so thay the interest or other loan charges collecied or to be collected in con 3
exceed the permitted limits, then: (a) any such Ioan charge shall be reduced by the amouny 0ECessury to rogk charge w the
permitted Jj ! ums already collected from Borrower which exceeded permitied limits wil] he rof unded o Borrgwer,
Lender may choose lo make this refung by reducing the principal owed under the Note or by MARIGE & direct payvment 1
Borrower, If a refynd reduces principal, the reduction will be wreated s a partial prepayment without any Prepuynent charpe
under the Note,
14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by defivering T}
by first class mail unless applicable law feqaires use of another method. The notice shall be directed o the pro ity Address o
any other address Borrower designates by notice 10 Lender, Any notice to Lender shali be given by first ¢}
address stated herein Or any other address Iender designates by notice 10 Borrower, Any nolice provided ar an this Sgoy
Instrument shall be deemed 1o have been given 1o Borrower or Lender when given ag provided in thig paragraph.

5. Governing Law; Severability. “This Security Instrument shail be 3 U Lo and the aw of g
Jurisdiction in which the Property is located. In the eveng that any provig of this Security Instrumens of the Nowe
conflicts with applicable law, sych conflict shal affect otirer provisions of this Security Instrument or the N which can be
given effect without the conflic ision. To this end the provisions of this Security Instrument and the Now are dechied o
be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity nstrumans,
17. Transfe Property or a Beneficial Interesg in Borrower, If all or any part of the Propeerty or any imorgst in o s
cerred and Borrower js fiol a natural person) withious
i Sums secured by thie Security

eral law as of the date of thic

all provide a perod of not jeas
Fall sums secured by 1his Socy
Ay veke any remediey

. 18, Borrower’s Right to Reinstate, If Borrower meg Borrower “ghaly have the oty g, fzve
cnforcement of this Sccurity Instrument discontinued g ; ier of: () 5 days (or such other perisd o
applicable law may specify for reinstatement) before sal 12 Property pursuant (o any power of sale contained 1n this Securay
Instrument; or (b) entry of a Jjudgment enforcing this Security Instrument, Those conditiong are that Borrower: (@) pays Lender all
sums which then would pe due under this Sccuri and the Note as if no acceleration had Gccurred; by cures any
default of any other covenants or agreem i rcing this Sccurity Instrument, wcluding, byt
not limiied io, reasonable attorneys’ fees: and (d) i asorably require to assure that the bicn of this

i i i i3N 16 pay the sums secured by thix Securmy
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and 15 abligations soe
hereby shall remain fully effective as if no acceleration had occurred, However, this Hight to reinstate shal o
acceleration under paragraph 17,
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19, Sale of Note; Change of Loan Servicer. ‘The Mote or a partial interest in the Now (ogsthks

Instrument) may be sold one or more times without priot notice 10 Bomrower. A salc may resultin 2 ¢hanpe in the cotity O

as the "Loan Servicer") that collccts monthly payments duc under the Note and this Security Instrument, There alsn may b

more changes of the Loan Servicer unfelated to a sale of the Note. If there is a change of the Loan Sorvicer, Borrowdy wi
given writlen notice of the change in accordance with paragraph 14 above and applicabic law. The noue will atzie the nams 4
address of the new Loan Servicer and the address 10 which payments should be made. The notice will aleo contin any oihes
information required by applicable law.

20. Hazardous Substances. Eorrower shall not cause or permit the presence, usc. disposal, storage, of releaw of any
Hazardous Substances on or in the Property. Borrower <shall not do, nor ailow anyonc clse 1o do, anything affecung the Pro
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the prosence, use, of Lyage 0% i
Property of small quantities of Hazardous Substances that are generally recognized 10 b approprisie 1o normal residental was
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, domand, fawsuit of cther acuon by M
governmental or regulatory agency of private party involving the Properiy and any Hazardous Substance oF Ervironmenial Law
of which Borrower has actual knowledge. If Borrower leams, ar is notificd by any governmental of repulatory authoniy, i
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomrowdt shail prompiy L
necessary remedial actions in accordance with Environmental Law.

‘As used in this paragraph 20, "Hazardous Substances” are those substances defined as 10X ot
Environmental Law and the following substances: gasoling, keroscne, other flammable or toxic pe .
pesticides and herbicides, volatile solvents, malerials containing asbestos of formatdchyde, and radiod iatorials, As et
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Proporty is located tht relase
to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration following Borrpwer's brom® of
any covenant or agreement in this Security Instrument (but not prior to acceleration ander paragraph 17 unhess
applicable law provides otherwise), The notice shall specify: (a) the default; {b} the action required to core the defaslk: (0
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; und
that failure to cure the default on or before the date specified in ihe notice may result in acceleration of the sums securad
by this Security Enstrument and sale of the Property. The notice shall further inform Borrower of tire vight to reinstalt
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense af
Borrower to acceleration and sate. If the default is not cured on er before the date specified in the notict, tender, at ils
option, may require immediate payment in full of all sums secured by this Security Instrumznt without further demand
and may invoke the power of sale and any other remedies permitted by applicable faw, Lender shall he entitied to cotiect
all expenses incurred in pursuing the remedies provided in this paragraph 21, inclggding, but not limited to, reasamabie
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail exccute of canse Trustee to execute 4 written potice of the occurrenee
of an event of default and of Lender’s election 10 cause the Property 0 be soid and shali cause such notice 10 be recorded
in each ccunty in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manues
prescribed by applicable law to Borrower and to other persons preseribed By applicable law, After the time required by
applicable law, Trustee, without demand on Borrower, shall seli the Property at public auctinn to the highest hidder at the
sime and place and under the terms designated in the potice of sale i one or MoK parcels wnd in any order Truster
determines. Trustce may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the ataterrents grade
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but nit
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (€} any Ox0ss
to the person or persons legally entitled to it

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trastes 10 Feeanves
the Property and shall susrender this Security Instrument and all notes cvidencing debt securcd by thiy Sceurity last
Trustee. Trustee shall reconvey the Property without warranty and without charge to the persen of persons fegally emided @ i
Such person or persons shall pay any recordation costs.

23, Substitute Trustee. Lender may from time to lme remove Trustee and appoint @ SUCCERSOT LNSE o any
appointed hereunder. Without conveyance &f the Property, the SUCCCSSOT TUSLE 5 sall succecd 1o all the ttie, powes anit «h
conferred upon Trustce herein and by applicable law.

24. Attorney’s Fees. As uscd in this Sccurity Insirument and in the Note, "atiomeys’ fees” shall inghids any atomod P P
awarded by an appellate court.
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€TS to thig Security Ing
trument, the Covenants
S and agreementg of thi
[Check applicable box(es)]
Adjustable Rate Rider
[

Graduated Payment Ridor
Balloon Rider

V.A. Rider

STATE oF OREGON, k|
“Onthis 12th

ORLANDO g, FAIRBANKS,

AMATH

y of Novemper
JR.

the foregoing instrument g be their
My Commiss;

on Expires: 12~19-9¢
(Official Seal)
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» 1893
and LINDA ANNE FAIRBANKS, Hus

voluntary geq and deed,

30378
= execuied by Borrgwer ogether with gy
all be incorporated into

WEIC 4 part of thig Sec
L] Condominiym Rider
J Planned Unj; Developmeny Rider
Rate Improvemen Rider
Other(s) lspacify]

and recordod

and shall amena and supplemens

SFHY Instrumen,

N Faemily Rigay

! Biweekiy Payment Rigor
3 Second Home Rider

THaired jn thic Security Ingrum s
ST Ui !

73

v \

{ R
- Aot \JL\ s

LINDA ANNE FAIR B ANRS

“orroser

County g

» Personat

band ang Wi

300wy . vy
20d acknow wdged

Before me:
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  12th day of November . X
and is incorporated into and shall be deemed o amend snd supplement the Monigage, Decd of Trust, or Deed o Secure Debe
("Instrument") of the same date herewith, given by the undersigned ("Mortgagor™) to secure the Morigaror's Nowe {("Notwe™)

the same date 1o
JACKSON COUNTY FEDERAL BANK, FSB

1S Successors and assigns
("Mortgagee™) and covering the property described in the Instrument and located at-
3415 CORONADC WAY
KLAMATH FALLS OR 97603

(Propenty Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mongagor

agree to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse 1o issue its guaranly in full amount withi 60
from the date that this loan would normally become eligible for such guaranty commiticd upon by the Departmcnt of Vs
Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the indebrednc:
hereby secured at once due and payable and may forcclose immediately or may exercise any other rights hereunder vr ke
any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or vansforred, this loan may
be declared immediately duc and payable "assumption”) of the property securing such loan 1o any transforee
("assumer"), unless the acceptability of the assumption and transfer of this loan is established by 1he Department of Veterans
Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agroements as <ot forth
below:

(a) ASSUMPTION FUNDING FEE: A fee equal w0 one-half of 1 percent (.50%) of the unpaid principal balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the MONZagee or its authorized agent
1s trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of wansfer. the fee shall

i , i at the rate herein provided, and, ar
the option of the mortgagee of the indebtedness hereby sccured or any transferce thereof, shall be mmmediately duc and
payable. This fee is automatically waived if the assumer is exempt uader the provisions of 38 U.S.C. 1729 {b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 10 allow assumption and transfer of his
loan, a processing fee may be charged by the morigagee or its authorized agent for determining the creditsnnhiness of (he
assumer and subsequently revising the holder’s ownership records when an approved transfer is comploed. The amount of
this charge shall not exceed the lesser of the maximum established by the Department of Vetcrans Affairs for a loan to which
Section 3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable Susc law,

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assummer herehy agrees W assume
all of the obligations of the veteran under the terms of the instruments creating and securing the Joan, ncluding the obliganon
of the veteran to indemnify the Department of Veterans Affairs 1o the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

SS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

‘,.‘i . \\\ N : :
Sea) - Cooede Nen Nl % sean
LINDA ANNE FAIRZANKS

Mongagor Morgeper

(Seal) B . {Scaly

Mortgagor Mortgagns

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title Co e o 37eho de
of Nov AD., 19 93 _at 10:30  oelock A M., and duly recorded in Vol LMo
of : Mortgages onPage 30373
Evelyn Biehn County Ciesk
FEE $40.00 By Nedsiiiadi i Ve




