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- IS TRUST DEED, made this ... b . day of ... NOVEMBER ... .
SHIRLEY A. MASON

_ASPEN_TITLE & ESCROW, INC. . S e
NAL WALDRON & DARLENE M. WALDRON, as Co-Trustees of the DONALD K.
1

»..WALDRON REVOCABLE LIVIHG TRUST, u/d/t July. 30, 1985
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of cafe, the propesty in
KLAMATH rveeeenne County, Oregon, described as:

'SEE ATTACHED EXHIBIT "A"

together with all and singular the t ¢s, heredit ts and appurtenances and all other rights thereunto belongding or in smiwi
or hereafter appertaining, and the rents, issues and profits thereof and ail fizfures now or hereafter attacked to wr sned in commecfion
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein s

of . FIETEEN THOUSAND AND NO/100  =-=-

(%15 ,.000 -.Ooboliars-, with interest thereon accard
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of

prie

not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date, stated above, on which
becomes due and payabie. Should the grantor either agree to, attempt to, or actually seli, convey, =
property or ali (or any part) of grantor's inferest in it without first obtaining the written consent or ag
consent shall not be unreasonably witkheld, then, at the beneficiary’s option*®, all obligations secured by oth
the maturity dates expressed therein, or herein, shall become immediately due and payable. (Deicte underi
The execution by grantor of an earnest money agreement** does not constitute a sale, conveayance or assignment.

To protect the security of this trust deed, grantor agress:

1. To protect, preserve and maintain the property in dood condifion and repait; not to remmove or demalinh ane i
provement thereon; not to commit or permit any waste of e property.

2. To complete or restore promptly and in good and habitable condition any building or improvernent whio b woa
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resirictions affecting the properiv; §
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Cods ag the Bencficiarsy
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by i
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erocted on the
damage by fire and such other hazards as the beneticiary may from time to time raguire, in an armount not iess
written in companies acceptable to the beneficiary, with loss payable to the latter; ali policies of insurance skhall ;
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the palicies to §
at least fifteen days prior to the expiration of any policy of insurance now or hereafter piaced on the huildings
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficia ¥
or any.part thereof, may be released to grantor. Such application or release shall not cure or waive any defauif
under or invalidate any act done pursuani-to such notice.

5. To keep the property free from construction liens and fo pay all taxes, assessments and other charges that piny
assessed upon or against the property before any part of such taxes. assessments and other charfes become pasi dur o d
promptly deliver receipts therefor to beneficiary; should the grantor lail to make payment of any taxes, assessme {
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with «
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with inferest nt the rate
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust dred, shall be add
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanrs fir
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be Lound fo the
bound for the payment of the obligation herein described, and all such payments siall be immediately due anit pa
and the nonpayment thereof shall, at the option of the beneficiary, render &l! sums secured by this trust deed i
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of titie search as well as the othrr cosis and erpenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurse:

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any wuit for the forer
to pay all costs and expenses, including evidence of title and the beneliciary’s or frustee's atiorney's fees: the oo
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal front am
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonahle as the heorf
torney's fees on such appeal.

It is mutually agreed that:...

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compernsation for

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an aliorey, wha i3 2a active member of e Qregon Stalz Bar, 2 bank, st sompeny
or savings and loan association authorized to do business under the laws of Oregon or the Uniisd States, a title Insurancs Shmpany 2 red to insuse hile 16 real
property of this stats, its subsidiaries, atfiliates, agents er branches, the United Statos of any agancy therac!, or an eszrow 2gant licansed urder RS 636 505 10 696 555
“WARNING: 12 USC 1701 regulates and may prohibit exercise of this option.

“*The publisher suggests that such an agreement address the Issue of ohtalning beneliclary's consont In compiste detnil
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which are in excess of the amount required to pay sl reasonzble costs, expenses and attorney's fmea neceasarily paid oz frosiend B gean
in such proceedings, shall be paid to bensficiary and applied by it first upon any reasonable costs and expensas and stiorner s Fran
in the trial and appellate courts, necessarily paid or incurred by beneticiary in such proceedings, and the b.

ness secured hereby; and grantor agrees, at its own expenss, to take such actions and exscute such ;

in obtaining such compensation, prompitly upon beneliciery's request.

9. At any time and from time to time upon written request of beneficiasy, rayment of it jers and Fressrtation of i
the note for endorsement (in case of full reconveyarxces, for cancellation), without affacting the linkility of am perren for the sasawns
the indebtedness, frustee may (a) consent to the making of any map or plat of the property; (B} igin in geant: - ea -
ing any restriction thereon; (c) join in any subordination or otker agreement affeciing this deed or the
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be descr:? e ps the poes
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truihiicirmes t5e
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hercunder, beneficiary may at any time without notice, either in peraar, By agent or by
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness fmpahy we red,

Ppossession of the property or any part thereot, in its own name sue or othorwise colloct the cents. jssury a
due and unpaid, and apply tha samo, less costs and expenses of operaticn and collection, including reasans
indebtedness secured hereby, and in such order as beneticiary may determine.
11. The entering upon and taking possession of the property, the collection of such fenty, fssuss and ;
er insurance policies or compensation or awards for any taking or damage of the Propecty, and the applicar
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done ru 2

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agrecment berpe
being of the essence with and/or performance, the beneficiary may declore il sy ensired P
due and payable. i may elect fo proceed to foreciose this trust deed in equity &3 &2 nw
trustee to foreclose this trust deed by advertisement and sale, ot may direct ths trustee 1o pursue any othrr s
law or in equity, which the beneticiary may have. In the event the beneficiary elects to fornclose by adserti
ficiary or the trustee shalil execute and cause to be recorded a written notice of default and election to snii the pr
tion secured hereby whereupon the trustee shall fix the time and place of sale, dive notice thereof as then re
to foreclose this trust deed in the manner provided in ORS §6.735 to 85.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any fime prior
trustee conducts tha sale, the grantor or any other person so privileged by ORS 86.753, may cure the del
consists of a failure to pay, when due, sums secured by the trust deed, tha default may be cured by paving
time of the cure other than such portion as would nof then be due had no default occurred. Any other de
cured may be cured by tendering the performance required under the obligation or trust deed. In &ny case, |
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expense
the cbligation of the trust dee 1 ’ 0y’ ceeding the amourts

14. Otherwise, the sale s
the sale may e postponed as provided by law.
the parcel or parcels at auction to the highest bidder for cash. payable at the ¢ime of sale. T
in form as required by law conveying the property so sold, but without ALY Covenant or warranty, expioss sor i 2
deed of any matters of fact shall be conclusive proof of the truthfulness thereol, Any person, exclyding the fryusiee.
grantor and beneficiary, may purchese at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee skali apply the proceeds of saie fo paymens of §
penses of sele, including the compensation of the trustee and a reasonsbie charge by trustee's attornes, (2) ta ¢
tha trust deed, (3) to all persans having recorded liens subsequent to fhe interest of the trustes in the frist
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in stiterest er

. 16. Beneliciary may from time to time appoint a successor or SUCCeSsors {0 any trustee named herein ar to
appointed heteunder. Upon such appointment, and without conrveyance to the successor trusiee, the Ixtter w TEN ¥
powers and duties conferred upon any trustee herein named or appointed bereunder. Each such appoinimens end sehttitutinn
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or countins in
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made & public record a8 provided b lan Tegas
is not obligated to notity any party hereto of pending sale under any other deed of trust or of ANY BUtion of proceeding fnow bock £eart.
beneticiary or #rustes shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneiiciary and the beneliciary’s successor in interess thet the gs
seized in tee simple of the real property and has a valid, unencumbercd title thereto

and that the grantor will warranf and forever defend the same against all persons whemsoeser.
The grantor warrants that the proceeds of the loan represented by the above described note arnd this srust deedd g
(a)* primarily for érantor’s personal, family or household purposes {see Important Notice below J.
(b) for an organization, or (even if grantor iz & natural person) are for business or commercist! D poses.
This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devizrps, g
personal representatives, successors and assigns. The term beneficiary shall mean the Rolder and owner, inclufing
secured hereby, whether or not named as a beneficiary herein.
In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may vach be more 1
if the context so requires, the singular shall be taken to mean and include the plural, and that fenerally all gramm.
made, assumed and implied to make the provisions hereof apply equally to corporations and #3 individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written

5 Ry
A . :
* IMPORTANT NOTICE: Delste, by lining out, which o) or {b) -J‘ﬁ}i! ,f;/sﬁ{'&y A
s Delate, by lining out, whichsver warranty {a) or {b} is 2 c
not applicable; if warranty (a) is applicable and the baneficiary is a crediter ‘S "N A . ““{SON
as such word is defined in the Truth-in-Lending Act and Reguiation Z, the > /;/ﬁggy‘;/
beneficiary MUST compiy with the Act and Regulation by making required
disclezures; for this purpose use Stevens-Ness Form Ns. 1319, or equivalent.
If compliance with the Act is not required, disregard this notica,

STATE OF OREGON, County of ...__._] KLAMATH.
This instrument was acknowledged before me on

by ... SRIBLEY.A.. J44850N..

by
as
of

My commission expires ... .0 ~ 74

REQUEST FOR FULL RECONVEYANCE {Te be used only when chligations have heen peid}

.., Trustes
The undersigned is the legal owner and holder of ail indsbtedness socured by the Ioregoing trust deed, Al sums necred By ihe frie
deed have been tully paid and satistied. You heroby are directed, on payment to you of any gums owing fo vou far the forene of rhe
trust deed or pursuant to statute, to cancel ail evidences of indebiodriess sacured by the frust deed {=hi ro drfivarnd jo vou herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms o g wrd o ree

Leld by you under tho sarne. Mail reconveyance and documents do ...

DATED: .

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
" Both must bé delivered to the trustee for cancellation befors
reconveyance will be mada.




EXHIBIT "av

The N 1/2 NE 1/4 gy 1/4 of Section 1a, Township 38 South, Range
11 East of the Willamette Meridian, in the County of Klamatl,
State of Oregon.

EXCEPT THEREFROM beginning at the Northwest corner of th,

NE 1/4 sw 1/4; thence East 55 feet to the true point of
beginning; thence continuing East along the North iine or said

N 1/2 NE 174 SW 1/4 2 to a point; thence South 44 feol £,
a point; thence West 160 feet to a point; thence North 4n feot
to the true boint of beginning."

CODE-35 MAp 3811-1800 T 800

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of -—\Aﬁﬁﬁ&li;l.g___kww“_.“_.i_.
of ———Nov, AD, 1993 4 —3:33  _ otlock —P M., sng doly recardad
of M% on Page __ 10431

Evelyn Biehn
FEE  $20.00 By %)




