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DEED OF TRUST

THIS DEED OF TRUST (*“*Security Instrument”)ismadeon ... November 1 .
19..93.... The grantor is . Anthony.J.. Haroian.and.Laurie. J.. Martin,. Hushand a
(**Borrower™). The trustee is

................................................................... T >
ND LOAN ASSOCIATION which ts ors

Dollars (U.S. $...92,000.00......

dated the same date as this Security Instrument (**Note"), which Erovidcs for monthly payments, with the full dene s
paid earlier, due and payable on 02023 CThisSecurity Instran
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all rencazls, exienvions aod
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunity of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Instrimoest and the
Note; and (d) the repayment of any future advances. with interest thereon, made to Borrower by Lomder pursuant to the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Leader, at Lender's Gplion praoy
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissery notes stating that said notes e
secured hereby. For this purpose, Borrower irrevocably grants and conveys 1o Trustee. in trust, with power of sale. the
following described property located in Klamath . T County. Dregon

See attached for legal.

Tax Acct #3910-009DB-01400 Key #595305
3910-009DB-01500 595289

"UNDER OREGON LAW, MOST AGREEMENTS » PROMISES AND COMMITMENTS MADE BY
E

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT

WHICH ARE NOT FOR PERSONAL FAMILY OR HOUSEHAOLD PURPOSES OR SECLRED 30

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION
BE SIGNED BY US TO BE ENFORCEABLE."

{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the roperty, and alf casormente niphts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and steck and o fixture
hereafter a part of the property. All replacements and additions shall also e covered by this Securty Insvtrument
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and b ! .
and convey the Properiy and that the Property is unencumbered, except for encumbrances of record Horiower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbranses of roverd

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pro
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges ducu

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, 1 : .
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ¢ i
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Invirument: {hy sear
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premt Cand 3y searh
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate t 4
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a 7
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the covcrine iteme
Lender may not charge for holding and applying the Funds, analyzing the account or verify ing the esoron stoms, unkes
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge rower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appheabie faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings an the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fumds ane
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secired by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavahic pr
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess sl
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly rayments of Funds B
amount of the Funds held by Lender is not sufficient to pay the escrow items when duc, Borrower shalt pay to Lende
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender <hi 1l ;
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender a1 1
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recenvasd by onder
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment churpos due nrsdes
Note; third, to amounts payable under paragraph 2. fourth, to interest due; and l2st, to principal duc.

4. Charges; Liers, Borrower shall pay all taxes, assessments, charges, fines and mpositions atirhaot s
Property which may attain priority over this Security Instrument, and leaschold payments or ;

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that m:

pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furn:
receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unl s
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: ih) contents 1 |
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lemder's o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the hohic
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender detern
the Property is subject to a lien which may attain priority over this Security Instrument. Lender m
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth abon o within i
of the giving of notice. -

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Proporty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perioads that Lo
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approna! shuch shall pe ¢
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mie
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptl
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice 1
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied 1o restora
of the Property damaged, if the restoration or repair is economically feasible and Lender's security io
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance pr
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pak
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iy
offered to settle a claim, then Lender may collect thc insurance proceeds. Lender may use the proceeds to
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dax peru
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal <h.id
postpone the due date of the monthly payments referved to in paragraphs | and 2 or change the amo +f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance pohcies and pro.
from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secure: v
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destrov, dam:
change the Property, allow the Property to deteriorate or commit waste. If this Security Invtrument @

Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Properts . the
fee title shall not merge unless Lender agrees to the merger in writing.

7. . Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower ks
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may wg
Lender’s rights in the Property (such as a procceding in bankruptcy, probate, for conderminalion or 1o ¢
regulations), then Lender may do and pay for whatever is necessary te protect the value of the Praperty an
in the Property. Lender's actions may include paying any sums sccured by a lien which has priorisy o
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make topaes
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrew or
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shali
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from L
requesting payment.
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If Lender required mortgage insurance as a condition of mazking the loan sccured by thi Securuy Inctrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the irement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the P
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in ¢
any condemnation or other taking of any part of the Property, or for conveyance in hicu of condemnatn, i
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the swumis socured by
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tibin
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tustrument si
the amount of the proceeds multiplied by the foliowing fraction: (a} the total amount of the sums secured 1mm;
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Amy halance
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the con
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afic
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or rer
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinaip:
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the mnoun

10. Borrower Not Released; Forbearance By Lender Not a Waiver., Extensinn of tt
modification of amortization of the sums secured by this Security Instrumen! granted by Iende
interest of Borrower shall not operate to release the liability of the original Borrower or Berrower's
Lender shall not be required to commence proceedings against any successor in interest or refu
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercis
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, »
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower w?
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniv to moe
that Borrower’s interest in the Property under-the terms of this Security Instrument; (b} is not perao
the sums secured by this Security Instrument; and (c) agrees that Lender and anv other Borrower nu:
modify, forbear or make any accommodations with regard to the terms of this Security Instrument
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which wois 1,
charges, and that law is finally interpreted so that the inferest or other loan charges coliccred o
connection with the loan exceed the permitted limits, then: (a) any such ioan charge sha :
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from B
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducn
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reducton
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicahle Taws hi
rendering any provision of the Note or this Security Instrument unenforceate according toits terms, 1 ¢
may require immediate payment in full of all sums secured by this Sccurity Invirument and ma
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified n the
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by ¢
mailing it by first class mail unless applicable law requires use of anather methed. The nonce Jhall |
Property Address or any other address Borrower designates by notice to Lender. Any natice 1o Len
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender wi
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal s
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secu
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Inwen
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Tnse
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sevurniny |

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of ¢
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borr
person) without Lender’s prior written consent, 1ender may, at its option, require immediste pavn
secured by this Security Instrument. However, this option shall not be exercised by Londer i exeroie
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer netice of acceleration The netive -
of not less than 30 days from the date the notice is delivered or mailed within which Horrouw
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
remedies permitted by this Security Instrument without further notice or demand on Borroy

If Borrower meets certain conditions, Borrower vl
enforcement of this Security Instrument discontinued at any time prior to the carlier off (a) S
applicable law may specify for reinstatement) before sale of the Property pursuant to any
Security Instrument: or (b) entry of a judgment eaforcing this Security Instrument Those conditions 1o
(a) pays Lender all sums which then would be due under this Security Instrument amd the Nete &
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expensas incuried o
Security Instrument. including. but not limited to, reasonable attorneys’ fees: and {(d) takes such
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Pro
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Ups
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or |




NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folk
any covenant or agreement in this Security Instrarnent (but not prior to acceleration under paragraphs
law provides otherwise). The notice shall specify: (a) the default: (bi the action required 1o cure the &
than 30 days from the date the noticeis given to Borrower, by which the defaultmust be curesdand (dy e
on or before the date specified in the notice may result in acceleration of the sums secured by this Socy
of the Property. The notice shall further inform Borrower of the right to reinstate after acceloration apd the
action to assert the non-existence of a default or any other defense of Borrowerjo acceleration and sale, 1
on or before the date specified in the notice, Lender at its option may require immediate payment in fuil of .
this Security Instrument without further demand and may invoke the power of sale and any nther remadios porontic:
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paras
but not limited to, reasonable attorneys' fees and costs of title evidence.

I AP

If Lender invokes the power of sale. Lender shail exceute or cause Trusiee o execute aw ritten neee of e

of an event of default and of Leader's election to cause the Property to be sold and <hall cause such notive 1w
county in which any part of the Property is located. Lender or Trustee shall give notice of sale
applicable law to Borrower and to other persons prescribed by applicable Jaw. Afterthe time required by apy
without demand on Borrower, shall scll the Property at public auction to the highest bidder al the hime andd
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trusie
all or any parcel of the property by public announcement &t the time and place of any p aviousty sohaed
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any cot SRARTOL W ATEAT

orimplied. The recitalsin the Trustes's deed shall be prima facie evidence of the truth of the staicments made s
apply the proceeds of the sale in the following order: (a)to allexpenses of the sale. including, but ot Hmied e
and attorneys' fees; (b) to all sums secured by this Security Instrument: and (¢} any excess to the praon or i
o it.

) 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Preperis.
agentor by judicially appointed receiver) shall be entitled to enter upon. take possession of and manage th
the rents of the Property including those past due. Any rents cotlected by Lender or the receiver shi
of the costs of management of the Property and collection of rents. including. but not lirited 10, recens
receiver's bonds arnd reasonable attorneys® fees, and then to the sums secured by this Security In

21. Reconveyance. Upon payment of all sums secured by this Security Instrument. fondde

reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt ~e¢
Instrument to Trustee. Trustee shall reconvey the Property without warranty 10 the person o pernans
fee of not less than $5.00. Such person OF persons shall pay any recordatinn Costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and APPOINE @ SHCERSROT TS 1 3

'

appointed hereunder. ‘Without conveyance of the Property. the successor trustee shall succced to all tha
conferred upon Trustee herein and by applicable law.

23, Use of Property. The Property is not currently used for agricultural. timber oF £razing puips

24, Attorneys' Fees. Asused in this Security Instrument and in the Note. “attorneys fees” shallmci
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borronwer and rec
Security Instrument. the covenanis and agreements of each such rider shall be incorporated into and shalix
the covenants and agreements of this Security Instrument as if the fider(s) were a part of this Securs?
Applicable Box(es)]

() Adjustable Rate Rider T3 Condominium Rider T oo pomily
T} Graduated Payment Rider [} Planned Unit Development Ride
T oOther(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms 2
and in any rider(s) executed by Borrower and recorded with it.

STATE OF Qregon

COUNTY OF ... K amath

The foregoing instrument was acknowledged before me this ...

(3 o Bnthony Je

posion TG sWAL
I bl dhicon
OTARY :
% COMVIBRION Ho.562238
oy COMMIBHON = gl AU0.31,1995

This instrument was prepared by .. Klamath Jir




LEGAL DESCRIFT oM

PARCEL 1

A tract of land situvated in the H¥1/4 SE1/74 of Section 9, Taw
South, Range 10 East of the Villamotie Heridisn, Klamath County
more particularly described a3 follova:

Beginning at a 3/4 inch iron pipe marking the Herthwest corner ol ihe

I

SWi/4 HEL/4 of said Section 9: thence Southerly along the Horth-Souty
2

center section line of £aid Section 9,
point of beginning of this description; thence continuing Southerly
said North-South center zection line 380 feet; thence East 4: the
Westerly right of way line of the County Read; +ihence Hortheantoriy
‘said Yesterly right of way line to 2 point that bears Fast from the
point of beginning; thence West to the true point of beginning of
description,

PARCEL 2

A tract of land situated in the HH1/4 SE1/4 of Section 9, Townshir
South, Range 10 East of the Willamette Heridian, Klamath County, 0O
hore particularly dezcribed az follows:

Beginning at a 3/4 inch iron pipe marking the Northwest corner of
S¥1/4 NE1/4 of said Section 9; +thence Southerly along the Nortih-
center section line of said Section 9, g distance of 1950 Ieet to
point of beginning of thig description; thence continuing Ssuther
said Horth-South center zection line 64& feet, nore or less to the

Hesterly right of ¥ay line of the County Road; thence ﬁortheastvriy aslong

distance of 1580 feet Lo tihe

said Yestesls sight of vay line to gz point that bears East fron the true

point of beginning; thence HYect to the trye point of beginning,

EXCEPTING THEREFROH. , ,

A iract of land Situated in the Hy1/4 SE1/4 of Section S, Township 39

South, Range 18 East of the Yillamette Heridian, Klamath County,
mere particularly described as follows:

Beginning at a 3/4 inch iron pipe warking the Northwest corner af the

e

SW1/4 ME1/4 of said Section 9; thence Southerly along the Horth-Soutp
center section line of said Section 9, @ distance of 2166 feet tg the

point of beginning of this description; thence continuing Seutherly
said North-South center section line 445 feet, nore or less to the

Westerly right of ¥ay line of the County Road; thence'&ortheasterly aleng

said Westerly Tright of way line tg 8 point that bears Bagt fros the trye

point of beginning; +thence Hest to the true point pf beginning.

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of - e 4
of Nowv. AD, 1993  ar __3:34  ociock P M.. and duly recarded in v
of Mortgaces onPage __ 30449

: Evelyn Biehn - Ceunty Cler
FEE  $30.00 By 2 ol 1 init.
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