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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 12, 1893, beiween LEROY A CHRISTOPHERSEN and JANIS
CHRISTOPHERSEN, TENANTS BY THE ENTIRETY, whose address Is 441 FULTON ST, KLAMATH FALLS, OR
o7601 (referred to below as »Grantor”); and First Intersiste Bank of Oregon, N.A., whose addross Is 2802 ©
SIXTH STREET, P.O. Box 238, KLAMATH FALLS, OR 97601 (referred to below as “Lender).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lendsr alt of Grantor's fght, tite. and inierest in and
the following described real property, together with all existing of subsequently erected or affixed buildings, improvements and ixures all qasermet
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilitias with ditch or & gl

other rights, royalties, and profits relating to the real property, including without limitation all minerals, o, gas, geothermal and sins

in KLAMATH County, State of Oregon {the "Real Property”):

LOT 20 OF WEST PARK ADDITION TO THE CITY OF KLAMATH FALLS.

The Real Property or its address Is commonly known as 441 FULTON ST, KLAMATH FALLS, CR 97801, The Red
Property tax identification number is 41969 R29983.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and 10 2l leases of the Property and alf Ronz Lom the Propaty 0
addition, Grantor grants t¢ Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEEINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms not otheraiss dolired in this Morgage shas

have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Grantor. The word "Grantor” means LEROY A CHRISTOPHERSEN and JANIS M CHRISTCPHERSEN, Tha Grantor is tha maTIgagsT Lnaer IS
Mortgage.

Guarantor. The word "Guarantor’ means and Includes without fimitation each and all of the guarantors, suretes, and secommadatinn pabes b
connection with tha indebtedness.

Indebtedness. The word "Indebtedness” means ail principul and interest payabla under the Note and any amoun’s expended pr advanasd by
Lender to discharge obligations of Grantor or expenses incurred by Lender 1o entorce obligations of Grantor undot this & sacn, 1R W
interest on such amounts as provided in this Morigage.

Note. The word "Note” means the promissory note of cradit agreement gated November 12, 1893, in the original principal amoum ©
$41,200.00 from Grantor to Lender, togother with all renewals of, extensions of, modifications of, Tefinanzings of. consthdatons ol e
substitutions for the promissory note or agreament. The maturity date of this Morigage is Docambar &, 26086, The rate ¢tin on tha Note s
subject to indexing, adjustment, renewal, or renagotiation.

Personal Property. The words »parsonal Property” mean all equipment, fixtures, and sther aticles of personal proparty now of IKwas ; d
by Grantor, and now or hereatter attached or affixed to the Real Praperty; togsther with all accessions, pars, and additiens 16, af rep ,
and ali substitutions for, any of such property; and logether with ali proceeds {inctuding without imitation all insurance procends e refunds of

premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Piopary.
Real Property. The words "Real Property” mcan the properly, interests and nights describod abave in the "Grant of Marigage” achen

Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royalties, profts, and other ten dertred bIen U
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PRCPERTY, 15
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNIESS AND (2) PERFORMANCE OF ALL COLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED CH THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grartor shall pay 1 Lender &l anwunis secured by this Mangage
as they become due, and shall strictly perform all of Grantos's obligations urides this tdorigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possossion and usa of the Propoty thail be govesnad by the
following provisions:

Possession and Use. Untitin detault, Grantor may rernain in possession and control of and operate and manago tho gty B0 Gkl
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMINT N VICRATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE SRSON ACGUIRING FEL
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
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USES.

Duty to Malntain. Grantor shall maintain the: Property in tenantable condition and prompily partorrn alf ropairs, replacemonis, and MEmemawes
necessary to preserve its value.

Nulsance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor comymil, permit, o7 sufier any SWIppIy of or wastw on o W Y
Property or any portion of the Property. Specifically without fimitation, Grantor will not temove, or grant 1o any other parly the night 1o mrmove. &7y
timber, minerals (including oif and gas), soil, gravel or rock products without the prior wristen consem of Lander,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl sums secured b
sale or transfer, without the Lender's prior written consent, of all or any pan of the Real Properly, or any inlerest in R
transfer” means the conveyance of real property or any right, title or interest therein; whether legal or equitable; wheihir o

whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interast with & 1erm ¢

laase-option contract, or by sale, assignment, or rransfer of any beneficial interest in or t any land trust holding title

other method of conveyance of real property interest. If any Grantor is a corporation of partnership, &ar sfer alsc incluces &

more than twenty-five percent (25%) of the voting stock or partnership interests, as the caso may ba, of Granlor, Howounr, this oglion ehalt -
exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Property are a part of this Mongage.

Y i

Payment. Grantor shall pay when due (and in all evenis prior to dalinquency) all taxes, payroll 1axe3, spacial faxes, M. waley Charpen
and sewer service charges levied ‘againsi or on account of the Property, and shall pay when due al claims for work dons an of 100 sarvines
rendered or material furnished to the Propetty. Grantor shall maintain the Property free of all Hiens having prioity over of eQual 1o St interent ©
Lender under this Mortgage, except for the lian of taxes and assessments not due, and sxcept as otheraise provided in the following parayranh

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuting the Property are & part of this Morlgags.

Malntenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extencad Coverage endarsemonis of @
replacement basis for the full insurable value covering all Improvemanis on the Real Property in an amaount sufficiont 10 swia Rephcaton of any
coinsurance clause, and with a standard mortgagee clause in faver of Lender. Policies shafl be writen by such insurance comganes end in sudt
form as may be reasonably acceptable to Lender. Grantor shall deliver fo Lender certificates of covarage BACH INGUTEE COTHATNG &
stipulation that coverage will not be cancsiled or diminished without a minimum of ten (10) days’ prior written nehcn 5

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage o the Preperty. Lender may «
fails 10 do so within fifteen (15) days of the casualty. Whether or not Lender’s sacurity is impaired, Lander rmay, a1 5 ¢
to the reduction of the Indebtedness, paymant of any lien affecting the Properly, or the restoration and repair of the Froparty.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage, or if any ection or proceading i

materially affiect Lender's interests in the Property, Lender on Grantor's behall may, but shall not be requirad o, take any sutan thal Lendor
appropriate. Any amount that Lender expends in so doing will bear interest at the rate chargad under the Note rom the dalo Ingued or ¢
Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) ba payable on demand. (b) b

Note and be apportioned ama#g &7 be payabie with any instaliment payments to becon®s due during eithar (i} the &

policy or (i) the remaining term of the Note, or (c) be troated as a bafloon payment which will bo du2 and paya

Mortgage also will secure payment of these amounts. The rights provided for in this paragrzph shall be in additon 10

to which Lender may be entitied on account of the default. Any such action by Lender shall not be construed s cuiing

from any remedy that it otherwise would have had.

WARRANTY; DEFENSE CF TITLE. The following provisions relating to ownership of tha Proparty arn & part of this Mo

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record o the Property in tag sple. froa @
sncumbrances other than those set forth in the Real Property description or in any title insurance policy, tite rapat, or fnal

favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the hull right, power, #nd aur
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granter warranis and wii forever defand the 1
lawAu! claims of all persons.

DEFAULT. Each of the following, at the option i Lender, shall constitute an event of default CEvent of Default®) under h Moengags
Default on Indebledness. Failure of Grantor to make any payment when due on the indebledness.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant, of condiion contained i Tan Mortgage, 1he Mot
in any other agreement between Grantor and Lender.
Insolvency. The insolvency of Grantor, appointment of a receiver for any pan of Grantor's propatly, any asmgnirest
the commencement of any proceeding under any bankrupicy of insoivency laws by or against Granior, or the d
Grantor's axistence as a going business (if Grantor is a business), Except to the exient probibited by tedaral fvs or O
Grantor (if Grantor is an individual) also shall constitute an Event of Daofauit under this Morigaga,
Events Affocting Guarantor, Any of tho proceding ovonts OCCurs with mepeci o any Guasantor of any of the Indeblogresa o s Guagnis
dies or becomes Incompatent.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Detault and at any Bme iheraaiior, Longsr, a1 iis 0D, sy Guieiss
any one or mote of the following rights and remedies, in addition to any other vights of remedies provided by law.
Accelerate Indebtecness. Lender shall have the right at its option without netice 1o Grantor 1o dociare e ontre Indoliednans rmodintely doo
and payable, including any prepayment penaky which Grantor would ba raquired 1o pay.
UCC Romedies. With raspact to all or any part of the Personal Property, Lender shall have & tha fighia and rensedion oF @ soaued paly unde
the Oregon Uniform Commercial Code.
Judicial Foreclosura. Lender may cobtain 2 judicial decres tereciosing Granlor's interest in alf or any part of the Pio

Nonjudiclal Sale. if permitted by applicable law, Lencer may foreciose Grantor's interest in s orin any partof the £
Property by nonjudicial sale.

Deficlency Judgment. If permitied by spplicable law, Lender may obtain & judgment for any deficieray remaining In e INSAMadness due 1
Lender after application of all amounts received from the exercise of the rights provided in 1his secton.

Other Remedles. Lender shall have ell other rights and remedies provided in this Morigage of the Note or avaiaia n L o sy adulty
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Attorneys’ Fees; Expenses. In the event of foreciosure of this Monigage, Lender shai D2 entitod 19 recovar tom Graras Lensa
and actual disbursements necessarily incurred by Lender in pursuing such foreciosurs.

MISCELLANZOUS PROVISIONS. The following miscefianecus provislons are & part of ttus Aortsaca:

Applicable Law. This Mortgage has baen deliversd to Landsr and accepled by Lender in the Siaee of Cragoe,
governed by and construed in accordance with the laws of the Staze of Cregon,

Walver of Homestead Exemption. Granior hereby reloases and waives ai Fights and bersits of the harme
Oregon as to all Indebtedness sacured by this Mongage.

EACH GRANTOR ACKNOWLEDG HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND Facy GRANTOR annspn
TERMS. ey i .
s S

-~ : -
77 #
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fr S5 &y
i CHRISTSSHER

On this day begdrd me, the undersigned Notary Pubiic, personally appeared LERQY A CHRISTOPHERSEN ang JANIS B CHRISTOPHIRSE N
known to be ndividuals described in and Wwho executed the Mortgage, and acknowledged that they cigned the Bortgagn as thee frem gn
act and deed ©.usesand purpgses therein mentioned.

y

. day of NOVEMRER v 1893
Residing 312809 SOUTH 6th STREET KLAMATH ¥alts L
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