FORM No. 881—Oregon Veust Dood Seris:~—TRUST Lrep, 17 .3 2y . el
[ T TR, R : . : .
' DEED P} TR oL r ’

Ly
a7e 1

THIS TRUST DEED, made this .

WITNESSETH:
Grantor in'evocably grants, bargains, sells and conveys to trustee in
KLAMATH. County, Oregon, described as:

SEE ATTACHED EXHIBIT " "PHIGIISM_ADEAPAM‘I‘EREQFBYHHSR&?FM

MOUNTAIN TITLE COMPANY, , - ecarded s
sstrumsnt by request as an acccmmodation enly,

ax 28 not examinad fer regitarizy and sufficioncy
o ag {0 iy affpnt uxn i e to any real paperty
that smy bo desgried therain,

todether with all and singular the tencmente, hereditaments and 2ppurienances and alf othes rights thereimo.. P o e e
or hereafter appertaining, and the rents, issues and profi¢s thereot and all fixtures now or Bereafin: arpmetiod T ] e 2
the properiy. )

FOR THE PURPOSE OF SECURING PERFORMANCE of exch agreement of Brantor Rectin coneq

. X Daliars, wien interest therman
note of even date herewith, rayable to bensf; and made by grantor, the fiphl Pay et
te

fot sooner paid, to be due and payable . PEL L note e A9
The date of maturity this instrument is the date, stated above, on &
becomes due ithin described broperty, or any pact thereo?, or any
ined the sritten COnsRat o a
at the beneﬁciary's option, igati i) f tive of the PRItV datee by
become immediatelv dyue a :
To protect the security of this truse¢ deed, grantor agrees:
L. T2 nrotecs, Dreserve and maintain the
Provement thereon; not to commit or permit a 'y
2. To complete or restore promptly and in itable condition any bu:‘/ding OF improvemens w i)
damaged or destroyed thereon, and Pay when due all costs incurred thereior,
_3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting o5
S0 requests, fo join in executing such financing statements purseent 20 the Uniform Commercial Codle a3 t#
J lien searches made 7o

or hereafter nrecied o
FRQUITe, in RA Anwine s
all palicies of IAt e by
soon as insured; if ¢% 7 Toture any such insura :
at least fifteen days prior to f 1
cure the same at grantor's expense. The amount colfec, : g °r insura TS
any indebtedness secured hereby and in such order as beneficiary 7
or any part thereof, may be released to grantor, Such application or release shall
under or invalidate any act done pursuans 20 such notice.
5 To keep the proper f H all taxes, BSSCSSTENIS ard other o R
assessed upon or against » @ssessmients and other Chardes hocor
promptly deliver rece; fei. 1 to make Pavment of any faxes, n
liens or other charges payable by grantor, d'if e ¥ providing beneficiary wirk Frnds
ment, beneficiaty may, at ifs option, make pay , HO paid, Witk intceecs g
secured hereby, together with the obligations de 7 £ this trust deed.
the debt secured by this trust deed, without waji 7 4
with inferest as aforesaid, the property hereinbefore described, as wojl as the frantor, shall b Boung ¢
bound for the payment of the obligation herein described, and sl Such paymenty shail he immedintels
and the nonpayment thereof shell, at the option of the beneiiciary, render ail wape sectired 5 thie reger
able and constitute & breach of this truse deed,
6. To pay all costs, fees and expenses of this trust including the cost of title wearch as sep A% tRe o N et g egs o f
frustee i 7 ] i i 3 ; igation and frustes's and aftorney's feos aotuain
7 PUrporting ¢o affect the security i, ]
Ty or frustee may appear, 7 7
dl the Dbeneticinry's stee's o £,
cases shall be fixed by the trial court a t W ol an appesi fee
, agrees to pay such stm as the appeliate courd shall ad prdga reasonaliie ac pha t
torney’s fees on such appeal. :
1t is mutually agreed that:
8. In the event that any portion or all of the property shail be taken under the rigkhe of emirent damain ae I
ticiazy skhall have the right, if it so elects, to require that sll or any portion of the moniss parable as compor-

NOTE: The Trust Deed Act provides that the trustee hersunder must ke either an atterney, wha iz an Cchve member of the ¢ Stete fer o Lmed,
trust company or savings and loan association authorized to do business under the laws of Crogen or by United States, o #itla ;o L T

i o i i o real property of this state, its subsidiaries, affiliates, agents or branches, the United Staotes o Y 0580y thereef e gn gersgw
agent licensed under ORS 696.505 10 696.585,
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which are in excess of tho amount required to pay all reasonsble costs, expensss arnd attorney’s feey necrszarily 3
in such proceedings, shall be paid to bencticiary and applied by it lirst ypon any reasonable costs and ayperses sl xiroroes # fozy, ]
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the hatsnce epplied e fhe indel
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute sreh jrefrurrenty as shall e pwosesany
in obtaining such compensation, promptly upon beneliciary’s request,

9, At any time and from time to time upon written request of Beneliciary, paymrent of its faes and pressatation of s efredd &
¢the note for endorsement (in case of full reconveyanves, lor canceilation), without attecting the lHability of anv pwrren o7 tHhe paypeenl 8
the indebtedness, trustee may (a) consent to the making of any map or plat of the property: (b)) join in graniind aar swaweawnd o
ing any restriction thereon; (c) join in any subordination or other agreement affecting thiz derd or thes len or < :
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may Be described s the
legally entitled thereto,” and the recitals therein of any matters or facts ehail be conclusive proof of the trithizin
tees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in persan, DF AIen7 & P e S
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness bocehy - o, enter oy prnd fake
possession of the property or any part thereof, in its own name sue or otherwize collect the rents. jemies anvd R
due and unpaid, and apply the same, less costy and expenses of operation and collection, including ressonalle atffs
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the coilection of such renis, issues ard prof
and other insurance policies or compensation or awards for any taking or damage of the property, arud the apr
aforesaid, shall not cure or waive any default or notice of gefault hereunder or invalidate any act dere pursy

12. Upondetault by grantor in paymzeiit of any indebtedness secured hereby of in granter's periormances of an
being of the essence with respect to such payment andfor performance, the beneficiary may deciare =il sums
due and payable. In such an event the beneficiary may elect to proceed to foreclose this frirst deed In equity
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue anv other 134
law or in equity, which the beneficiary may have. In the event the Beneliciary elects to forecices by adveriisrasi
ficiary or the trustee shall execute and cause to be recorded a written notice of default and einction to rell tha pr
tion secured hereby whereupon the trustee shall fix the time and place of sale, give sotice tharrof ae then rog
to foreclose this trust deed in the manner provided in ORS 86.735 ¢5 8§6.795.

13. After the trustee has commenced foreclosure by advertiserment and aale, and at any fime price o
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delsw
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by pavind
time of the cure other than such portion as would not then be due had no defauit pecurred, Any nther defss
cured may be cured by tendering the performance required under the obligation or trust deed, In any case, in a0
tault or defaults, the person etfecting the cure shall pay to the beneliciary all cosfs and experzes actusil
the obligation of the trust deed together with trustee’s and attorney's fees not exceedind the amourits prov

14. Otherwise, the sale shall be held on the <€zf¢ and at the time and place designated in the matice [RIRTS
the sale may be postpotied as provided by law. The trustee may sell the property pither in ore parcel oc in = ‘ sdule amd ahall
the parcel or parcels at auction to the highest bidder tor cash, payable at the time of sale. Trustee ehall defiver tn fhe Prehanes
in form as required by law conveying the property so sold, but without any covenant or warraniy. sxe
deed vi any matters of fact shall be conclusive proof of the truthlulness thereof. Any pergon, erlading the tedsiee Dazd i
grantor and bereficiary, may purchase at the sale.

15. When frustee sells pursuant {o the powers provided herein, trustes shall apply the precesds ol sals 1o painwe NESSEE
penses of sale, including the compensation of the trustce and a reasonahle charge by frustess atforsey §7) in the o
the trust deed, (3) to all persons having recorded liens subsequent to the intersst of the trustee in the frusf
appear in the order of their priority and (4) the surplus, il any, to the granfer of {0 ARy MICCRSEOT i dnteces?

16. Beneficiary may from time fo fime appoint a Succesior or successors ta any friastee niimed feoed
appointed hereunder. Upon such appointment, and without conveyarnce fo the successhr tragtes Ihe lafrer
powers and duties conlerred upon any frustee herein named or appointed koreundsr. Each such appainime
made by written instrument executed by beneficiary, which, when recordad in the mortdage recordy of tha coete
property is situated, shall be conclusive proof of proper appointment of the successor trusfes.

17. Trusiee accepts this trust when this deed, duly executed and acknowledgad, is made & pubtic reeonnd At pross
is not obligated to notify any party hereto of pending sale under any other deed of fruet or of any eatian or prog ool 52
beneticiary or trustee shail be a party unless such action or proceeding 18 Lrought by trustee.

The grantor covenants and agrees to and with the beneticiary and the Beneficiary's mrogesaor in infernet rhaf fhpe graefos cx e filD
seized in fee simple of the real property and has & valid, unencumbered titie ghereto

and that the grantor will warrant and forever defend the same against all persons whomsosyer.
The grantor warrants that ¢he proceeds of the loan represented by the above deseribed note 8
(a)* primarily for grantor's personal, family ot household purpones (ane Tmipoctant INotice Balow ),
(b) for an organization, or (even il grantor isa satural person) are for businees of commercial purpuers
This deed applies to, inures to ¢the benetit of and birds all parties hereto, their Reire, legatees, devisaes, adaunadiaions, avec
personal representatives, SUCCessors and assigns, The term beneliciary shall mean the holder amd mvoes, im0l -
secured kereby, whether or not named as a benediciary herein.
7n construing this trust deed, it is understood that the grantor, trustee dnd [ or benoficiary Ny caih e 7 Rer R P e
it tho context so requires, the singular shall be taken to mean and include the plural, ard that gepsvaiiy sl g8
made, assumed and implied to make the provisions hereof apply equuaily ¢o corporations ared to ndividisals,

IN WITNESS WHEREOF, the grantor has executed this instrugwni}rhg Fay ard vear first alove wesrien

piediges o ghe yeent

it X
— 1 P
* IMPORTANT NOTICE: Dalete, by kining out, whichever werranty {a) or (b} is

not applicable; if w ty (e} Is applicabl and the beneficiary is a crediter

as such werd s definad in e Truth-in-lending Act and Regulatien Z, the

beneficiary MUST comply with the Act and Regulation by moking required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or aquivalset.

It compliance with the Act s nist required, disregard this notice. et .}
STATE OF OREGON, County of i.._Lk(z.\.OM{LE SO
This instrument was acknowledged Before me on .1
DY eecrenemannannnens . e ermen e en b e emn e
This instrument was acknowiedged before me ot .. ...
23 12— R SR, .

S S
ORFIOML SEAL ;
ASRRY WENNGRLLY e
S NOTARYFUBIIT [DREGON
Ko QowMISSIONND. IR778
PRY.COR SHIGNEXPIRES "RPT{.'ZO.‘-XQHT!

£

My commissionexgires .71

REQUEST FOR FULL RECONVEYANCE (To ba used only when ohkilgatiens have hgen peid |

ey Trustee
The undersigned is the legal owner, and holdsr of all indobtedness secured by the foregoiryf trust s

deed have been fully paid and zatistied. You hereby are directed, on paysm=at to you of any gmy owing ’r‘.a
trust deed or pursuant ¢ statute, to cancel all evidences of indebtedness eacured by the trust deed (which are dnlivers

together with the trust deed) and to reconvey, without warranty, to the parties dezignated by the terma of the foust e the patate s

held by you under the zame. Mail reconveyance and documents fo

DATED: ...

Do not lote or destroy this Trust Deed OR THE NOTE which it secures.
Both must be doelivered to the trustee for cancellation before

reconvayahco W oquo. oo I?e}%m‘ir:‘s:y
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EXHIBIT "

IVISION O TRACTS 25 to inclusive, TOGETHER WITH
ONT RANCH TRACTS, scoording to the

That pomon of Tract 5 of SUBD
OUTH 10 FEET, OF TRACTS Ba £ ALTAM
official plat thereo of on file in the office of the County Clerk of Klamath County, Oregon.
Beginning at the Southwest COMET of said Tract 35 thenCC Easterly along the Southern
oundar§ fsaid Tract5 2 distance of 85yfeet. thence Northcr\g f an line pare rallel
to and 8 e West boundary {ine of Tract 5@ d\smnCz, feet; thence W esterly
d 135 feet from said Southern voundar line of Tract § a distance
Tract 57 thence, in a Southerly direction along
point of beginning.

undary line
of 135 fect to the

said West b
asterly 9 feet.

Subject to an easement oses over the €

for road purp

NTY OF KLAMATH: $8.
the 17t
1.

STATE OF OREGORN: cou
t request of M‘;_CL’M% 5
A.D. ____,3,;_33——- oclock . B ML and duly Teee ad i W
_,,_,..3»95&»549@.

on Page
Evelyn Biehn
By S Ol I

Filed for record &
L1993 _at

County Clers

(24
i
P Ll it 3 e too

of . Nov ———
of

FEE $20.00 7




