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DEED OF TRUST

THIS DEED OF TRUST (“*Security Instrument™) is made on November_ 12 T
.... The grantoris .....Martin. I, Monti and. Janet. L, Monti,. Husband. and. Wife .
(“Borrower™). The trustec is
i
crowhich worpanised .
addressis

Dollurs (U.S.§..85, <3 This debt i evidenced by Bodicower ™ e
dated the same date as this Security Instrument (*Note™ which provides for monthly payments. with the fall debt, 1f qe:
paid eariier, due and payable on .. November 1 23 Thes Sovorny Tnaty ;
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest. and all re wale, B
modifications; (b) the payment of all other sums. with interest, advanced under paragraph 7 1o profect the securing of
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Secursy Instunsent o
Note; and (d) the repayment of any future advances. with interest thereon, made o Borrower by Londer puruani oo
paragraph below (“Future Advances”). FUTURE ADVANCES. Upon request to Borrower., Lender. at Lomder Optie i
to full reconveyance of the property by Trustee to Borrower, may mzke Future Advances to Borrower, Sroh Futnie s
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes statin W
secured hereby. For this purpose, Borrower irrevocably §ran(s and conveys w0 Trustee. in frust, with pover of
following described property located in lamath - ‘

Lot 9 in Block 42 of BUENA VISTA ADDITION to the City of Klamath Falls,
to the official plat thereof on file in the office of the

County, Oregon.

Account#3809 030AB 04400 Key#175606 Code#001

""UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMEN
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EX
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY B
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY 1

which has the address of

Oregon 97601
[2ip Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, an
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water nghis and ook |
hereafter a part of the property. Ali replacements and additions shall also be coverad by this Sovunn o
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd has 1)
and convey the Property and that the Property is unencumbered, except for encumbrances of record Bore :
and will defend generally the title to the Property against all claims and demands, sabject to any encumbran,es of

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiferm cosenants wirh
limited variations by jurisdiction to constitute a uniform security instrument covering real property

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dug
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dug under the Note

2. Funds for Taxes and Insurance. Subject to applicablelaw or to a written waiver by Lender, Harrower shall pay
10 Lender on ihe day monthly payments are due under the Note, until the Note is paid in full, a sum CFunddy ogual o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumenis (8 seaiby
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: amd (b year!
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds duvont
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantead by a f
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eser
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the excrow foenm
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Bors
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement ts made or apphos
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmings on the Fumds
shall give tc Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fusids
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums ~ccu
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabls
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the exeoss
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Fu
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lo
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Py
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the fime of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lomder unsde
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due wnder the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, asscssments. charges. fines and impositions attributable tothe
Property which may attain priority over this Security Instrument. and leaschold payments or ground rents 1 oany
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowo
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of:
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish e 1 emder
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borower )
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (B contests i
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opiion
prevent the enforcement of the iien or forfeiture of any part of the Property: or (c) secures from the holder of the Lo an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that ans part of
the Property is subject to a lien which may attain priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set farth shave with 100y
of ihe giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properiy
insured against loss by fire, hazards included within the term «extended coverage™ and any other hazards for shivh
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender 7oy
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which «b
unreasonably withheld. '

All insurance policies and renevals shall be acceptable to Lender and shall include a standard motig
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower <hail promptly praeiod
ail receipts of paid premiums and renewal notices. In the cveat of loss, Borrower shall give prompt notice to e
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration o
of the Property damaged, if the restoration or repair is economically feasible and Lender's securiy iy pot fewsened
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance provecds vhal
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borreaer.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuiance o
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1 Fepair oF Tovare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pered will begn
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot evicnd o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ot change the amount of the pavmenis it
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pohicies and provecds respiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sedunty
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or subsiant
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is i @ Leseehiod
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee ttle 1o the Property, the deaseholdan
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance, If Borrower farls 1o po
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may szl
Lender's rights in the Property (such as a procceding in bankruptey, probate, for condemmnation o to enles
regulations}, then Lender may do and pay for whatever is necessany {o protect the value of the Properiy amd Lood
in the Property. Lender’s actions may include paying any sums secured by a fien which has prioriy aver this ¢
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repais. A
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer sevured s
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts shatl bear mfenes
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Homrower
requesting payment.




Borrower shall pay the premiums required t0 maintain the insurance in effect until such time as the regqunre
insurance terminates i i er’ Lender's written agreement or applicabic lan

8. Inspection. gent may make reasonablc entries upoen and inspections of (he Propor
shall give Borrower notice at the time of or Prior to an inspection specifying reasenable cayse for the inspection

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential m connection itk
any condemnation or other taking of any part of the Property, or for conveyance in ieu of condenina horebs
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall.be applied to the sume secured by shie S
Instrument, whether or not then due, with any excess paid to Borrower. In the ¢ et of & partud ra g
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurety Invtrumens
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured 1o
before the taking, divided by (b) the fair market value of the Property immediately before the talung A v halance o
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by 1.ender o Borrower that the Conideminor e
make an award or settle 3 claim for damages, Borrower fails 1o respond to Lender within 10 dassafter the dare
given, Lender is authorized to collect and apply tke proceeds, at its option, cither t restoration or repae of the Proy;
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 prinopal shall nog esren,
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the anyamng of e

10. Borrower Not Released; Extension of the 1yne 1,
modification of amortizat; v thi rity Instrument granted by [ender 1o ais
i i 1 original Borrower or Borrow or SURCONAT S 11 g

Proceedings against any successar i interest eor refine 1o extend 1
modify amortization of the sums secured by this Security Instrument by resen of
y forbearance by Lender in CRETCINTL
medy.
Liability; Co-signers.  The covenants and
and assigns of Lender and Borromer, «
all be joint and several. Any Borrower wh
Instrument but does not (a)is co-signing this Security Instrument only 1o morigs, £
that Borrower's interest in the Property under the terms of this Security Instrument; (b) i noy T vaoblipa
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower TN aare
modify, forbear or make any accommodations with regard to the terms of thjs Security Instrument of the N
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject to a faw which e m
charges, and that law is finally interpreted so that the interest or other loan charges caliccted vr +o ;
connection with the loan i i imits, then: (@) any such loan charge shalf ke rediiced

any sums already collected from Borrower wi
permitted limits wiil be re ender may choose to make this refund by redueing the
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduchon w i
partial prepayment without any prepayment charge under the Note.
) 13. Le ing Lender's Rights.  If enactment or expiration of applicable fyw- has the
Note or this Security Instrument unenforceable sccording to s terms, o, .
payment in full of all sums secured by this Security Instrument and may invole g

permitted by paragraph 19, If Lender exercises this option, Lender shall take the Steps specitfied i the v SEYREE
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shal] beginven by delnering
mailing it by first class mail unless applicable law requires use of another method. The notiee Whali
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o 1 eruder
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Bor
provided for in this Sccurity Instrument shalj be decmed to have been given 1o Borrower or Lender when o
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall bhe governed by federal law iy 1he

Jurisdiction in which the Property is located. In; the event that any provision or clause of this Security b
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sectirity Tnstrioes
which can be given effect without the conflicting provision. To this end the provisions of this Security Fratr
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thyy Sewuriy Inctrun,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, 1Ifull or any part of the p :
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowcos e
person) without Lender's prior written consent, Lender may, at its option. require immediate Payment oty
secured by this Security Instrument. However, this option shall not be exereised by Lender if evereie i
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice wh i
of not less than 30 days from the date the notice is delivered or mailed within which Borrow UM Py o st e,
this Sccurity Instrument. If Borrower fails 1o pay thess sums prior to the SXPIration of this pertod, T e My ke s
remedics permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall has e e ryt
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (1) S davs (or st :
applicable faw may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale o
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Thoae condinons
(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Naore
occurred; (b) cures any default of any other covenants or agresments; (¢) pays all CRPENSOS thcurre
Security Instrument, including, but not limited 1o, reasonable atterneys” fees. and {d) takes sueh actron o
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
obligation 1o pay the' sums secured by this Security Instrument shall continue unchanged. Upon ¢
Borrower, this Secur ient and the obligations secured hereby shall remain fully effective as1f no
occurred. Howevcr. this right to reinstate shall notapply in the case of aceeleration under paragraphs 1305 17

If Lender required morigage insurance as g coadition of making the loan secured by shis Secnniy i




NON UNIFORM CONVENANTS, Borrower and Lender further covenant and agree as follaw

19. Acceleration: Remedies. Lender shall give notice to Borrower priorto acccleration following Bormosers broac o
any covenant or agreement in this Security Instrument (but not prior to aceeleration under par, : -
law provides otherwise). The notice shall specify: (a) the defauli: (b) the action required to e
than 30 days from the date the notice is given to Berrower, by which the default must be cured: and (401 1hat 1
on or before the date specified in the notice may result in acceleration of the sumss secured by this et
of the Property. The notice shall furthcr inform Borrower of the right fo reinstate after aceeleration and 1
action to asscrt the non-existence of a default or any other defense of Borrower te acceleration and sate, 1f
on or before the date specified in the notice. Lender at its option may require immediate paviment 1a fal! <1l wi
this Security Instrument without further demand and may invoke the power of sale and any orther remadios pont
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paro:
but not limited to, reasonable attorneys' fees and costs of titie evidence.

If Lender invokes the power of sale. Lender shall execiite of cause Trustee 1o e xeeute a © Fiften cof the ovens
of an event of default and of Lender's election to canse the Property to be sold and shali cause such netice to he recasd
county in which any part of the Property is located. Lender or Trustee shall give rotice of sake w the
applicable law to Borrower and to other persons prescribed by applicable law. After the time reguired hy
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trovee
all or any parcel of the property by public announcement at the time and place of any previousiy schedul.
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustec's deed conveying the Property without any covenant o v
orimplied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the satements unede
apply the proceeds of the sale in the following order: (a) to ail expenses of the sale. including, butnot limited to.ren
and attorneys’ fees: (b) to all sums secured by this Security Instrument: and ic) any excess to the porsor or per-ons
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandomment of the Propertv . Lo
agentor by judicially appointed receiver) shall be entitled to enter upon. take passession of and manage th :
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be appiiod (it th pas mns
of the costs of management of the Property and collection of rents. including. but not limited to, receivers focs, promis
receiver's bonds and reasonable atlorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shalf reguent Taptee
reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secure] by 3
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons feaath entitled o o o
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint & suceessor trisdee o any Trsstes
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the Cpever o dutie
conferred upon Trustee herein and by applicable law. )

23. Use of Property. The Property is not currently used for agriculiursl, timber or gruzing purposes

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys” fees" hall inchude any sttome s toen
awarded by an appellate court.

25. Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded 1
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shatl o
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this
Applicable Box(es)]

0 Adjustable Rate Rider - 3 Condominium Rider i ! fumily Rider
O Graduated Payment Rider (3 Planned Unit Development Rider
d Other(s) [specify]

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and Covenants contained in this Scounty I !
and in any rider(s) executed by Borrower and recorded with it.

S

Janet L. Monti
[Space Below This Line For Acknewledgment)

STATE OF Oregon

. COUNTY OF Kiamath,

The foregoing instrument was acknowledged before me this

by Martin I, Monti and Janet .L. Monti

My Commission expires: 5,/_ q‘ b—

e
£
: *ﬁ} & EATHE
\‘\\’iﬁ/ ROTARY PUBLIC - UREGON
COMMSSION MO, £0413
MY COMITILION IXPMRES MAR O1, 1095
M :

D Bt 1,

This instrument was preparcd by




STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of Mountain Title co the

of Nov AD,19_93 a 9:39 oclock __ A M., and duly recorded in V.
of Mortgages on Page __ 30465

)

Evelyn Biehn County Clerk
By ..“LL"L/..&:{/ st L LA L i 4




