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by and DEtWEET occo-owwrmeemsssires e
_ereinafter called the first party, and .. - o
hereinafter called the second party; WI TNESSETH:
' On or about ovember 15 LI s Ji RN
, being _County,

Lot 29 of FIRST ADDITION TO MADISON PARK, according to the official plat

thereof on file in the office of the County Clerk of Klamath County, Oregon.
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called the first party’s lien) on the property o secure the sutin O $omrem
Recorded on ....... November. 15 e ,79.91
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Reference to the document so recorded or filed hersby is made. The first party has never sor'ef or assicnsd i

lien and at all times since the date thereof has been and now i3 the owner and hoider thereot and the @ed

secured.
The second party is about to loan the sum of Sﬁéaioﬁ‘ﬁﬁ,..n..mA.H.,. to the present ownar of the properiy.with

interest thereon at a rate not exceeding 6.625......% per annum. This loan 15 to be secured by the prossni
s

Trust.Deed e et r e e fhereinalt
whether mortgoge, trust deed, contrach, security ogresment i
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which is not pertinent fo this trans-

action)
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the second party’s lien) upon the property and is to be repaid not more than
— OVER —

STATE OF OREGON,
S-BORMNM‘!GN County OF o ’
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Record of
of said county.

RECORDER'S 3334

Aftor rocording ratum to (Name, Address, Zig): Witn ™y fand . and

Klamath First Federal County affized.
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To induce tfie second party to make the loan lagt mentioned, the first porty Berefoiare fuas ageead

conéented to subordinate first party’s lien to the lien about to bs taken by the second v 80 aleive wef fo

Now, THEREFORE, for value received, ) ing the second party 1o make the fose

aforesaid, the first party, first party’s personal representatives (or successors J and a88/gns,
sents and agrees to and with the second party, second party’s personal representatives for sugce
that the first party’s lien on the property is and shall always be subject and subordinate o the
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall Be {
to that of the first party, provided always, however, that if second party’s Hen is rict dizly
appropriate financing statement thereon duly filed within 45 days atter the date hereet,
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shail be Canstries
impair the first party’s lien, except as hereinaboys expressly set forth.

In construing this subordination agreement, and where the context SO Fequires, the singuls
and all grammatical changes shall be made so that this agreement shall apply equzily to corporatios

IN WITNESS WHEREOF, the undersignied has executed this ogreement; if the wndersign
it has caused its name to be signed and its seal, if any, affixed by &n officer or other persor dul
by order of its board of directors.
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This instrument was acknowledged before me on e e

Netary P
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STATE OF OREGON: COUNTY OF KLAMATH: 38,

Filed for record at request of Mountain Title co
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of Nov AD,19_93 4 9:39 oclock ¥ T ¢
of Mortgagpes on Page 30470
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Evelyn Biehn Cmm:; lesk
FEE $15.00 By _tilaie e sl ¢
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