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DEED OF TRUST

Frivsier™y Ih
hhrd U cwhiche oreangsed

undcg}‘lbc lﬁ\g;gfé = and whose addressas
Borrower owes Lender the principal sum of

... Dollars (1U.S. $
dated the same date as this Security Instrument (*Note™
paid earlier, due and payable on A s Phas Secuni Insars
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all romeanie, ostennne
modifications; (b) the payment of ail other sums. with interest, advanced under paragraph 7 1o prosect the <o LSRRI
Security Instrument; (¢) the performance of Borrower's covenants and agreements under shis Sccuriy fostrunnont and
Note: and (d) the repayment of any future advances. with interest thereon, made o Borrower by Lender purannt no the
paragraph below (“*Future Advances™). FUTURE ADVANCES. Upon request to Borrveer, Tander, o | onder's vptean pr
to full reconveyance of the property by Trustee to Borrower, may make Future Adyances to Borrower Such Potire Advanees
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said mot B
secured hereby. For this purpose, Borrower irrevocably grants und conveys 1o Trustee, in gust, wil g
following described property located in Klamath

PLEASE SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

#*Attached Adjustable Rate Loan Rider Made a Part Herein

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS M.
THE EFFECTIVE DATE OF THIS ACT GCONCERNING LOANS AND OTHER CREDIT EXTin
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY

RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION-AND BE SIGNED BY 1S

which has the addressof ......... 2460Lakeshore Drive

{Street) ‘o

Oregon ("Property Address™);

{Zip Code)

FOGETHER WinHn all the improverents now or hereafter crected on the propeity, and sl coements,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water niehts and stock amd aH fatigres o
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Inatrome
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and hus the 1y
and convey the Property and that the Property is unencumbered. except for encumbrances of record Horrin
and will defend generally the title to the Property against all claims and demands, su ect o any

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-untform covennni
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UINIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepsyment aad Late Charges. Borrower <h
the principal of and interest on the debt evidenced by the Note and any prepayment and late charpes duc undos

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by | -, Herro
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o cam b ands”
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Seeurity Instramecy,
leaschold payments or ground rents on the Property, if any; (¢} yearly harard insurance prosuuns, :
mortgage insurance premiums, if any. Thesc items are called “escrow items.” Lender r ostiniy
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are msured or y
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pas the eorow o
Lender may not charge for holding and applying the Funds, analyzing the account or verifysng: the eseres
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrecment s o
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earns
shall give to Borrower, without charge, an annual accounting of the Funds showing credits anmd ol
purpose for which each debit to the Funds was made. The Funds are pledged as additional security or the
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Pund
the due dates of the escrow items, shall exceed the amount required to pay the escrow items whon duy
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on menthiy piy
amount of the Funds held by Lender is not sufficient to pay the escrow items when duc, Borvewer <hali pay tooben
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompthy refored 1o B
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lunder vhia s
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held b §ender at the
application as a credit against the sums sccured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymienis recavad by v
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Notes second. te prepayman: charpes din
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principais

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositons attnbuaiatle 1o
Property which may attain priority over this Security Instrument, and leaschold paviments o yrowed rents, o
Borrower shall pay these obligations in the manner provided in paragraph 2, ar if not paid 1o that mianner, Horronur cball
pay them on time directly to the person owed payment. Borrower shall promptly furiish to Lende o of smaennte
to be paid under this paragraph. If Borrower makes these payments directly, Borcower shall pri By furneh o Dender
receipts cvidencing the payments.

- Borrower shall promptly discharge any lien which has priority over this Sccunty Insteument unkoss Borrover
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Fender fh) contens sn pos
faith the lien by, or defends against enforcement of the lien in, legal proccedings which i the Lo ’ :
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from
agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender ¢
the Property is subject to a lien which may attain priority over this Sccurity Instrument. et
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above warl
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemcnts now existing or hereaftor
insured against loss by fire, hazards included within the term “extended coverage™ and any other b
requires insurance. This insurance shall be maintained in the amounts and for the penods th :
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender s approvit winh <
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include i« almorteaye
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower sha npthy pree
all receipts of paid premiums and renewal niotices. In the event of loss, Borrower shall give prompt native to Phe immerangs
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shafl be apphed to resterutig
of the Property damaged, if the restoration or repair is economically feasible and Lender's secundy s not foss
restoration or repair is not economically feasible or Lender’s security would be lessened, the insirance prove
applied to the sums secured by this Security Instrument, whether or not then due, with any e
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the s
offered to settle a claim, then Lender. may eollect the insurance proceeds. Lender may use the provieds toreparr
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The Hiatay pu s
when the noiice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinaipel shali o
postpone the duc date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance pobicies and pro.« eds re :
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the suins covured by this Sevinn
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shail not destros.
change the Property, allow the Property to deteriorate or commit waste. If this Security Invir o
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Froperts, the Jeaschold et
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. It Borrower St peihe
covenants and agreements contained in this Security Instrument, or there is a legal provecding that ma "

Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to o
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Poopeas

in the Property. Lender's actions may include paying any sums secured by a hen which has pronny
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property tomahe
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevurvd by thes
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear mterong fro
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fromy Lendes to Borroner
requesting payment.
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Borrower shall pay the premiums required to mamtam the insurance in ¢ffect um;l sugh time as z’u res
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the E’f
shall give Borrower notice at the time of or prior to an inspection specifying rcasmah!c cause for the mspegtn

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, 1 connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shail.be applied 10 the sums sccured by this Secuny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced b
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedinich
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any halunce shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnoer offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dite the notice s
given, Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Proporty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ~uch payments

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to sy wavcessor m
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors imnterost
Lender shall not be required to commence proceedings against any successor in terest or refuse to extend tme for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of anyv demund mads
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercising any aipht or rameds
shall not be a waiver of or preciude the exercisé of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and aprecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provivion:
of paragraph 17. Borrower's covenants and agreements shall bcjoim and several. Any Borrower seho cossigns this Seg
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and consey
that Borrower's interest in the Property under the terms of this Security Instrument: (b} is nof personaily shlipated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mav spree to ostend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the foan sccured by this Security Instrument is subject (o a law wineh sets smavmum Loun
charges, and that law is finally interpreted so that the interest or other loan charges collected or o he celiecied
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced By the ame
necessary to reduce the charge to the permitied Iimit; and (b) any sums already collected from Horrowes whivh esveadad
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the princpal cwed
under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction will betreated a5 a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable Lews has the effecr of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at s aption,
may require immediate payment in full of all sums secured by this Security Instrument and muay invoke any remedios
permitted by paragraph 19 Ichndcr exercises this option, Lender shall take the steps specified in the secend paragraph of
paragraph 17. -

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by debivers
mailing it by first class mail unless applicable law requires use of another method. The notice shall be m,iu:ui tr the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall f ven by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, :\A,; :
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Eender when siven o provnfed
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal Taw and the tan of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunny Irnetrnment
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Tustrumient or the N
which can be given effect without the conflicting provision. To this end the provisions of this Sceunity Invirument «
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seea

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pasi of the
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower snot
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment s tull ol all cuns
secured by this Security Instrument. However, this option shall not be exercised by Lender i EARTCING 1 pretit
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrewer notice of zeceleratton. The notice shal
of not less than 30 days from the date the notice is delivered or matled within which Borrower naust poy
this Security Instrument. If Borrower fails to pay these sums prior to the exprration of this pened.
remedics permitted by this Security Instrument witheut further notice or demand on Borrower

= 18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have

’anorccmem of this Security Instrument discontinued at any time prior to the carlier of: {a) S days for < periend s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaied in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrewer
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aevcleration
occurred: (b) cures any default of any other covenants or agreements; () pays all expenses meurred i enfirving this
Sccurity Instrument, including, but not limited to, reasonable attorneys™ fees: and (d) takes such action as Pender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borpsser™s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon ramstatemant by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effectsve asif ne acocloration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or ‘7
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any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 133

law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the detau

than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (Jy that falurc e

on or before the date specified in the notice may result in acceleration of the sums secared by this Scenniny fnsimie

of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration .

action to assert the non-existence of a default or any other defense of Borrower to sceeleration and sale 1t the detandi v

on or before the date specified in the natice, Lender at its option may require immediate payment in fuld ol all st s

this Security Instrument without further demand and may invoke the power of sale and any other remedios poronttad by appd ¢
Jaw. Lender shall be entitled to collect all expenses incurred in pursuing the remaedies provided in this parzereph P9 mchinhing,
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute & written noticye of the
of an event of default and of Lender's ¢lection to cause the Property to be sold and shalt cause such notice toborecn
county in which any part of the Property is located. Lender or Trustee shall give notice of sade i the mo
applicable law to Borrower and to other persons prescribed by applicable law. After the time requaired by apph
without demand on Borrower. shall sl the Property at public auction to the highest bidder at the time and pla
terms designated in the notice of sale in one or more parcels and in any order Trustee determines, Trastee ma
all or any parcel of the property by public announcement at the time and place of any previousiy schedale:
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warraniy. cspressad
orimplied. The recitals in the Trustec’s deed shall be prima facie evidence of the truth of the statements masde therein. oo shadl
apply the proceeds of the sale in the following order: (a) toall expenses of the sale, including, butnot timited to_reasonable Trustes™s
and attorneys' fees; (b) to all sums secured by this Security Instrument: and (¢) any excess 1o the person or possons lepally entitled
to it:

20. Lender in Possession. Upon acceleration under paragraph 19 or abandomment of the Property. Londer tin peron
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and oo
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall boapplicd firt 1o g
of the costs of management of the Property and collection of rents, including, but not limited to, receis er's fees, prom
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security fnstrument.

21. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shafl reguest Frivies 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Securit
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitfed 1o for s
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint & successi risfes to any Trister
appointed hereunder. Without conveyance of the Property, the successor trustes shall suceeed to all the ste, poseer amd dutics
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agriculiural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Security Instrument and in the Note. “attorneys’ tees  shallinclude ay storney Ve
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together wiit
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend &
the covenants and agreements of this Security Instrument as if the rider(s) were a part of thic Sccuriy Instrument. I«
Applicable Box(es)]

.

Adjustable Rate Rider {3 Condominium Rider
) Graduated Payment Rider (3 Planned Unit Development Rider
O Other(s;);[:;;)zckirfy]

BY SIGNING BELOW, Borrower accepts aitd agrees to the terms and Covenants contained in this Sceurify Instruwient
and in any rider(s) executed by Borrower and recorded with it.

Blake Berven

\ ......... éﬁ, /Z//}Qf}dl}f%‘%‘zﬂ
Nancy 'Bri‘er.‘.l} n

- Bormowe
{Space Below This Line For Acknowlaedg Borr !

STATE OF Oregon

COUNTY OF Xlamath

The foregoing instrument was acknowledged before me this, November, 14

by Blake Berven and Nancy Britton

{personts) scknowledgiug)

My Commission expires:

OFFICIAL SEAL
GERALD A, PAGE
¥ NOTARY PUALIC - ORFEGON
':(“\&:’V‘




EXHIBIT "A”"
LEGAL DESCRIPTION

A tract of land situated in the Southeast Quarter of Section 23, Township 38 South, Range
8, East of the Willamette Meridian, Klamath County, Oregon, more particularly described as
follows:

Beginning at a 2 inch pipe on the Easterly right of way linc of State Secondary Highway No.
140, said point being the Southwest corner of that tract of land described in Deed Volume

316, page 204, Klamath County Deed Records, said point also being the Northwest corner of
Marina Park, a recorded subdivision; thence North 53 degrees 35’ 157 East 271.81 fect to a

1/2 inch iron pin, said point being the true point of beginning; thence North 1 degrees

43" West 277.23 feet to a 1/2 inch iron pin; thence North 7§ degrees 17’ East, 446.00 fect

to a 1/2 inch iron pin; thence continuing North 78 degrees 17’ East 4 fect, more or less,

to the shore line of Upper Klamath Lake: thence Souﬁlerly along the said shore line to a

goint that bears North 78 degrees 17" East from the true point of beginaing; thence South
8 degrees 17 West 60 feet, more or less, to a 1/2 inch iron pin; thence continuing South

78 degrees 17’ West 402.87 feet to the true point of beginning of this description.

TOGETHER WITH a perpetual right of way and easement along and upon the existing roadway
from Highway 140 to the property herein granted, said right of way to be appurtenant to and
run with the real property herein granted and to run across the following described real
property, to wit:

Beginning at an iron pin on the Westerly right of way line of Secondary Highway No. 421
which marks the corner common to Lots 26 and 27 of Lakewood Heights in Klamath County,
Oregon, and running thence following the Westerly right of way line of Secondary Highway
No. 421 in a Southerly direction along the arc of a 15 degree 05’ curve to the right a )
distance of 74.6 feet to an iron pin; thence North 78 degrees 20’ East to an iron pin

which is on the Easterly right of way line of Secondary ighwg}y No. 421 which'is the point
of beginning, and running thence continuing North 78 degrees 20’ East to the shore line of
Uﬁper Klamath Lake; thence Northerly along the shore line of U{)pcr Klamath Lake o a point
which bears North 78 degrees 20" East from a point on the Easter boundary of the Kock
Creek Road, said point being situated 1137.8 feet South and 257.7 feet East from the
Southeast corner of the SEl%i NW1/4 of Section 23, Township 38 South, Range 8, East of the
Willamette Meridian, Klamath County, Oregon; thence South 78 degrees 207 West to the last
above described point; thence in a Southerly direction along the Easterly right of way

line of Secondary Highway No. 421 to the point of beginning, being all a part of Lots 3

and 5, Section 23, Township 38 South, Range 8, East of the Willamette Meridian, Klamath
County, Oregon.

Account #3808~023DB-00600 Key #422091
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- ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 12th. day of , November, ., . »+ v 19...93 Jand is incorporated into ang shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Dehi (the “*Security Instry-
ment”f of the same date given by the undersigned (the “‘Borrower’’) to secure Borrower's Note to

Riamath First Federal Savings and Loan Association .

(the “Len’der”} of the same date (the **Note”’) and covering the pro
located at ... 2460, Lakeshore Drive, Klamath Falls, OR. . 9;

Property Address

Moedifications. In addition to the covenants and agreements made in the Security Instrument, Horrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate” of 6,375 %. The Note interest rate may be increased or decreased on the
.+ St day of the month beginning on ., March = v, 19.23. . and on that day of the manth avery
- +#.. months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “Indes™. The index i the:
[Check one box to indicate Index.]

(1) O* “Contract Interest Rate, Purchase of Previously Occupied Homes, National
Types of Lenders’ published by the Federal Home Loan Bank Board.

*See Note (2) ®* ..Federal Home, Loan, Bank, of. Sap. F
Below . Monthly Weighted Average Cost .of, Funds,
[Check one box to indicate whether there is any maximum limit on chan,
be no maximum limit on changes.}

(1) O There is no maximum limit on changes in the interest rate at any Change Date.

2) The interest rate cannot be changed by more than .1..00. percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly bayments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will resuit in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan chs rges
and that law is interpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may cheose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LiENS

If Lender determines that all or any part of the sums secured by this Security Instrumeni are subject 10 a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument,

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require {1}
est rate, or (Zj an increase in {or removal of) the limit on the amount of any onein-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a cendition of Lender's
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.
*With a limit on the interest rate adjustments during the 1life of7 the
or minus three (+3.00 ercentage points. the maximum-inte estlrate wi
( ) p g p =y //j{;’ )

AT

Blake Berwven

7 %;;//,~ ///;’ 7 M
oK AT S
Fo Bade

Nancy Br¥fron

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co . the f,-_"}St‘.h o
of Nov, AD,19__93 at 9:39 oclock A_M., and duly recorded in Vol
- of Moxtgages on Page 30480 .

Evelyn ,§iehn . County Clesk

£

FEE $35.00 By _Ldeveedeae /)i




