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DEED OF TRUST

THIS DEED OF TRUST (“Secugty lnstrumsem'gis_madc on chemberIZ ................ .

93.... Thegrantoris . riffiths
(“Trustee™). Theho

vred amd o

mof %X % five. thousand.and.nofl00s * 7%
Dollars (U.S. 5...85,000..00......... }. This debt is evidenced by Horrew.s

rument (*Note™), which provides for monthly payments, with the fuils
paid eartier, due and payable on December..5,. 2018 ... This Sevurty Instree
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and ail renewab. oxtemon
modifications; (b) ihe payment of all other sums. with interest, advanced under paragraph 7 o protect the sevutiy o
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Secuuty fnirumen
Note; and (d) the repayment of any futurc advances, with interest thereon, made to Borrower by Lembor puisas
paragraph below (“Future Advances”). FUTURE ADVANCES. Upon request to Borrower, fonder, at Lesdors ophos
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower, Such Future Advan
with interest thereon, shall be sccured by this Deed of Trust when evidenced by PrOMANSOTY A0S stating fal sald otes ate
secured hereby., For this purpose, Borrower irrevocably grants and conveys to Trustee, in trast, wiih poaor o
following described property located in County,

Lot 1, and the Northwest 35 feet of Lot 2, Block 46, HOT SPRINGS
ADDITION to the City of Klamath Falls, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregomn.

Tax account #3809-028CA~10400

Key #306458

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY L3

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERWING LOANS AND OTHER CREDIT EXTENSIONS

WHICH ARE NOT FOR PERSONAL ~ FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO BE ENFORCEABLE." T

which has the address of ... ...6.4.7...Pa\C:if.iC..I?g:.Ia.lc.e ..................................
treet

{"*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the properiy. and il
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock an
hereafter a part of the property. All replacements and additions shall afso be coverad by this Securny brstroment
foregoing is referred to in this Security Instrument as the “Property.”

i€

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and fas the right &

and convey the Property and that the Property is unencumbered, except for encumbrances of record Horrewcr warran
and will defend generally the title to the Property against all claims and demands, subject to any epcumbranaes of revern

Tuis SECURITY INSTRUMENT combines uniform covenants for national use and non-undorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 3{3 4 =Y
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wher
the principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under thae SOHE

2. Funds for Taxes and Insurance. Subjectto applicable lawortoa written waiver by Lender, Borresar Shall poay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢ Fands 1 egual 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument, (b i
leasehold payments Of ground rents on the Property, if any; {c) yearly wazard insurance premume a0 fdy aeariy
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Fumds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured OF guarantoed N
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow in
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Bot
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement i made of apphe
requires interest t0 be paid, Lender shall not be required to pay Borrower any interest of carnings on the Fupds
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debity ta the Fuonds and
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sams v uraed b
this Security-Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pnior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dug, the exeess shatl bo
at Borrower’s option, either promptly repaid to Borrower of credited to Borrower o0 monthiy payments of Sppds, e
amount of ihe Funds held by Lender is not sufficient to pay the escrow items when due, Borrowert shall pay to Lender any
amount necessary to make up the deficiency in one or mor¢ payments as required by Lende=-

Upon payment in full of all sums secured by this Security Instrument, Lender shali prompth refund to Borrowes
any Funds held by Lender. If under paragraph 19 the Property is sold ot acquired by Lender, Lender shall apply. oo :
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by 1 ender at tiw tow of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recen ed by 1 ender v
paragraphs 1 and 2 shall be applied: first, to Jate charges due under the Note; second, 10 prepayment charges Juc under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal duc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiens atrnibutahle 1
Property which may attain priority over this Sccurity Instrument, and leaschold payments of ground Tents. sy
Borrower shall pay these obligations in the manner provided in paragraph I, of if not paid m that mannet, Bosrewer shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali netoes of ansents
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmsh fo Pok
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlows Botrowes
agrees in writing to the payment of the obligation secured by the lien in a manner ascceptable to Lender: (hy contesty an
faith the lien by, of defends against enforcement of the lien in, legal proceedings which in the Lenders opimon ¢

y the

fale

prevent the enforcement of the lien or forfeiture of any part of the Property: of (C} secures from: the holder of the hies an
agreemens satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines th 1y part of
the Property is subject to a lien which may attain priority over this Securily Instrument. Lender may gue Horrawd

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth abone withi dars

of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the Properiy
insured against loss by fire, hazards included within the term extended coverage” and any other hazards fur which Lan
requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender yegu
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shat
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mor
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy g ;
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notoe e the ipsigany
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratian et popits
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secunity in ot lossenad T the
restoration or repair is not economically feasible or Lender's security would he lessened. the insuranee procecds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any exeass pand to Borrower it
Borrower abandons the Property, or does not answer within 30 days @ notice from Lender that the inauranoe carrier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds W repar or restone
the Property or to pay sums secured by this Security Instrument, whether ot not then due. The 30-day period witl b
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal Ghadl net estenbed
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount af the payvaents TE
under paragraph 19 thé Property is acquired by Lender, Borrower's right to any insurance polictes and provecds res fng
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeurad by this Sueus 138
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy. damage of Cubstattiall
change the Property. allow the Property 1o deteriorate or commit waste. 1f this Security Instrumentos onoa
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the feaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower farle 1o
covenants and agreements contained in this Security Instrument, of there is a tegal proceeding that may
Lender's rights n the Property (such us a proceeding in bankruptey, probate, for condemnanon of
regulations), then Lender may do and pay for whatevet is necessary to proteat the vatue of the Propeiny
in the Property. Lender’s actions may include paying any <ums secured by a hen which has prie
Instrument, appearing in court, paying reasonable attorneys’ fees and cntering on the Property Lo
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrewm s prod s thes
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts shall Beanntered frosm
the date of disbursement at the Note rate and shall be payable, with interest, upon anie from Tender to Borrowes
requesting payment.




3{}*’24 v&

If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time o the reguirenient for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herebs
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Scouriny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny.,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument <hall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securcd immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance vhall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters tn
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notwe 1
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propesty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pringipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of wuch pas oo

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
modification of amortization of the sums secured by this Security Instrument granted by Lender to apy sanvessor i
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's succewaars i iiler oot
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o cxiend time f
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand nude
by the originai Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remods
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and apreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1 the pron i,
of paragraph 17. Borrower’s covenants and agrecments shall e joint and several. Any Borrower who co-signs this Secirins
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mertaage. prant and conses
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not persomdlv oihyated 50 poy
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may azres to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis mzonamum Lun
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be co <
connection with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the wnt
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borroner w o
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated s
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of apphoable Liws has the offes
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender.
may require immediate payment in full of all sums secured by this Security Instrument and may invih
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps spectfied 1 the secer
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall he given by dohivening v
mailing it by first class mail unless applicable law requires use of another method. The notice shali e directod to 1he
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender <hall by proen b
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borriaor Any nofne
provided for in this. Security Instrument shall be deemed to have been given to Borrower or Lender when piven as proszded
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the faw o
jurisdiction in which the Property is located. In the cvent that any provisioa or clause of this Secunty Instrument o
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
which can be given effect without the conflicting provision. To this end the provisions of this Security Instenment
Note are declared to be severable.

i6. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Sewirity Tintrgment

17. Transfer of the Property or a Beneficial Intcrest in Borrower, IT all or any part of the .
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrow oz i nit s sataral
person) without Lender's prior written consent, Lender may, at its option, reguire immediate pasment i falh ot ail g
secured by this Security Instrument. However, this option shall not be exercised by Lender 1f exerure o prolbited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prosndea ponad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower masy pay all s v ared b
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this perssd, Femder s i obe

_ remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shal hne
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S dass (o7 b
applicable law may specify for reinstatement) before sale of the Property purstant to am power of safe
Seccurity Instrument: or (b) entry of a judgment enforcing this Sceurity Instrument Those cond aiv Borrouer
(a) pays Lender all sums which then would be due under this Sccurity Tnstrument and the N ER
occurred; (b) cures any default of any other covenants or agrecments; (¢) pavs alt CAPCRNCS M LTTC :

Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees: and (d) takes stch action o
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatoment by
Borrower, this Sccurity Instrument and the obligations sccured hereby shail remain fully effective as if no soe eleratsn had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

4




" NON UNIFORM CONVENANTS. Borrowzr and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o scecleration foliowing Dorrower's
any covenant or agreement in this Security Instrument (but not prior 1o aceeleration under paragraphs I3 and 7 unices o
law provides otherwise). The notice shall specify: (i) the default; (h) the action reguired 1o cure the defouit, H
than 30 days from the dale the notice is given to Borrower, by which the default must be cuted: and () that fa
on or before the date specified in the notice may result in acceleration ¢f the sums secured by this Sccurity 1
of the Property. The notice shall further inform Borrower of the right to reinstaic after aceeleration and the rirht 1o frog
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If £ PR
on or before the date specified in the notice, Lender at its option may require immediate payment in {uii ¢ TS e
this Security Instrument without further demand and raay invoke the powerof sale and any other remodios )
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this par
but not limited to. reasonable attorneys’ fees and costs of title evideace.,

If Lender invokes the power of sale, Lender shall execute or cause Trustee 10 exceute 4 writien totiee of 1
of an event of default and of Lender's election to cause the Property to be sobd and shall caise such notice 11
county in which any part of the Property is located. Lender or Trustee shail give notice of safe i the
applicable law to Borrower and to other persons prescribed by applicable law. Afier the time required by app
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee n
all or any parcel of the property by public announcement at the time and place of any previously scheduled -
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenast «
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the stasemenis made 1
apply the proceeds of the sale in the following order: (a) to all expensesof the sale, including, butnot limted to, roias
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess tothe person or per-ans i
to it.

20. Lender in Possession. Upon acceleration under paragraph 16 or abandonraent of the Property. 1.
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Pr

the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be o flhsttop

of the costs of management of the Property and collection of rents, including, but not limited to. receivers fees, pron
receiver's bonds and reasonable attomneys' fees, and then to the sums secured by this Security Insirement.

21. Reconveyance. Upon payment of all sums secured by this Becurity Instrument, Lender shudt ro
reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing dobt secure
Instrument to Trustee. Trustee shall reconvey the Property withowt warranty to the person or persans le
fee of not less than $5.00. Such person or persons shall pay any recordation costs,

22. Substitute Trustee. Lender may from time to time remove Trustee and APPoInt &4 sUCCoNOr 17
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to al] the
conferred upon Trustee herein and by applicable law,

23. Use of Property. The Propeity is not currently used for agricultural, timber or grazing purpes-.

MRS

Tl

pereed b

24. Attorneys' Fees. As used in this Security Instrument and in the Note. “attomeys” fees™ <h: Ty atteno

awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tnsether w

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall am aned sug

the covenants and agreements of this Security Instrumient as if the rider(s) were a part of this Sccurity Intrument. |

Applicable Box(es)]

d Adjustable Rate Rider 3 Condominium Rider 3 S Family Ruder

O Graduated Payment Rider 3 Planncd Unit Development Rider
3 oOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this St TS HIRE

and in any rider(s) executed by Borrower and recorded witk it.

;e A

iins

Darlene §. Gri

[Space Below This Line For Acknowtadgment]

H

ot

- Borrower

STATE OF OREGON

COUNTY OF....... KLAMATH

. . November 12,
The foregoing instrument was acknowledged before me this
fdated

by...Darlene S. Griffiths

(pzrsonts) acknowledging)

i A DL
AMISIUDITH ‘
NBJTARY Prl?éuc + OREGON / / P
COMMISSION NO. 007236 oy ’ 7

COMMISSION EXFIRAS AUG.31,1893 ¢ : A t s




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co it
of Nov, AD., 19__93 at 9:39 _ oclock A M., and duly recorded in Vol
of - Mortgages on Page ___30486

Evelyn Biechn -County Clerk
FEE $30.00 By (-\z) L LA Aty { i‘;" L:}.p;;«;}.&a"




