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THIS TRUST DEED, made this ‘ day of .. November . i5. 93 between

Donna M. Hasbrouck T s Geane
Kiamath County Title Company L as Trusser, and

Motor Investment Co

WITNESSETH:
Grantor itrevocably grants, bargains, sells and conveys to trustee in trust, wit
Klamath County, Oregon, described as: Lot 10 in Block 28 of
to the City of Klamath Falls, according to the official plat thereof
the office of the County Clery of Klamath County, Oregon.

together with all and singular the tensments, hereditaments and appurtenances and all other rights thereuntn belanging or in grvme =
or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereaftsr attached to or used v oon e fion v
the property.

FOR THE PURPOSE OF SECURING PEREORMANCE of each agreement of grantor herein coniained and painment of £

of ... Thirteen.Thousand.and (04100 .
it .. Dollars, with interest thereon according to the ter
note of even date herewith, payable to beneficiary or order ond made by grantor, the final payrent of principal and inte

not sooner paid, to be due and payable ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final insts
becomes due and payable. Should the grantor either agree 1o, attempt to. or actuaily sell, convey, or assign all {or
property or ali (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the 7o
consent shall not be unrsasonably withheld, then, at the beneficiary’s option*, all obligations secured by this irsir
the maturily dates expressed therein, or herein, shall become immediately due and payable, { Delete underbined o

The execution by grantor of an earnest money agresment** does not constitute a sale, conveyance or essifrumént.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and rmaintain the property in good conditiorr and repair; not fo remove or demelish &
provement thereon; not to commiif 6f permit any waste of the propesty.
2. To complete or restore promptly and in good and hebitable corditior any building or improvemen! which rive D
damaged or destroyed thereon, and pay when due all costs incurred $herefor.
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting ths propes
so requests, to join in executing such financing statements pursuant {o the Uniform Commercial Coce as the bone!
to pay for filing same in the proper public otfice or offices, as well as the cost of all lien searches made by {filing
agencies as may be deemed desirable by the beneficiary.
4. To provide and continuously maintain insurance on the buildings now or herealter erected on the proprsi
damage by tire and such other hazards as the beneliciary may from time to time require. in ap amount not less ¢
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be
ficiary as sron as insured; if the grantor shall #ail for any reason to procure any such insurence and to deliver the po
at least fiftnen days prior to the expiration of any policy of insurance now or hereafter placed cn the buildinge, th
cure the suine at grantor’s expense. The amount collected under any fire or other insurance policy may be ap
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of bensficiary the &1
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default o
under or invalidate any act done pursuant to such notice.
5. To keep the property free from construction liens and to pay all tares, assessmenis and othker ¢l
assessed upon or against the property before any part of such taxes, assessments and cother chardes becorm
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any faxes, as
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with »
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate or
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust dead, shall he added 1o
the debt secured by this trust deed, without waiver of any rights arising from Breach of any of the covenanis heceo! a
with interest as aloresaid, the property hereinbefore described, as well as the grantor, shall be bound to the san
bound for the payment of the obligation herein described, and all such payments shall be immediately dun and p
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust dead immeJ
able and constitute a breach of this trust deed.
6. To pay all costs, fees and expenses of this trust including the cost of title sparch as well as the other
trustee incurred in connection with aor in enforcing this obligation and trustee's and attorney's fees actually in J
7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of b
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
to pay all costs and expenses, including evidence of title and the beneficiary's or trustes's sttorney’s fees; the At
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any ju
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonzble as the benef
torney’s fees on such appeal.
It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent durmain o
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compens

NGTE: The Trust Deed Act provides that the trustes hereunder must he either an attorngy, who is an active membar of the Oregon Stats 821 3 hank. frust Company
or savings and loan association authorized to do business under the laws of Cregon or the United States, a title insurance company authon 1he to moat
property of this state, its subsidiarias, affiliates, agents or branches, the Unitzd Stales or any agency therso!, of an escrow agent ficensed undzr CR3 ; 5.
*WARNING: 12 USC 1701 regulates and may prohibit exercise of this option.

~*The publisher suggests that such an agreement address the issue of ebtaining beneficiary’s consant in compiate datail.
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