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DEED OF TRUST

~ THIS DEED OF TRUST ("Security Instrument”) ismade on NOVEMBER 4TH, 1393
Thé grantoris ~ BRUCE H. MAZELL AND ELAINE M. MAZELL , HUSBAND AND WIFE.

{"Bomrower™) The

MOUNTAIN TITLE COMPANY
(“Trustee”). The b

BANK UNITED OF TEXAS FS3B
which is organized and existing under the laws of THE UNITED STATES Caed whose wdd
3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

("Lender™). Borrower owes Lender the privopal vgn el
ONE HUNDRED EIGHTEEN THOUSAND SEVEN HUNDRED AND 00/100
Dollars (U.S.$118700.00 }. This debt is evidenced by Borrower’s note dated the same date as this
Instrument ("Note”), which provides for monthly payments, with the full debt, if pot paid earlier. due and pas. ‘
DECEMBER 1ST, 2023 . This Sccurity Instrument securcs o Lender: () the repayment of the ke
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b the pavment of ail othe
sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (o} the performanee of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purposs, Boftower irovawabl:
grants and conveys to Trustee, in trust, with power of sale. the following described property located in
KLAMATH County, e

LOT 7 IN BLOCK 2, TRACT NO. 1120, SECOND ADDITION TO EAST HILLS
ESTATES, AGCCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE

OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON,

which has the address of 5713 RIMBERLY [SmeLl}-'VE KL 1}\}33&}’! 4 OFALL

Oregon ("Propesty Address™)
& - 97 &8 éodc] . perty
OREGON - Singic Family - Fannic Mac/Freddic Muc UNIFORM INSTRUMENT Form 338 990

ITEM 1947 (8012)
et b
T veder tall B




30387

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casoments, aponicianees
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by th
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved
and convey the Property and that the Property is unencumbered, except for encumbrances of record :
will defend generally the title to the Property against all claims and demands. subject to any encumbrances of revend

THIS SECURITY INSTRUMENT combines uniform covenants for national use s pon-ulonm cove
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prosiptiv pav
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dite uoder the N

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrow o <
Lender on the day monthly payments are due under the Note, until the Note is paidd in full, o sam CTandy”
taxes and assessments which may attain priority over this Scceurity Instrument as a lien on the Property :
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance promieme: iy veardy flonsd
insurance premiums, if any; (e) yearly morlgage insurance premiums, if any: and () any sums pavable b 3
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of montgage insur
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an arount not to eveeed 1he
amount a lender for a federally related mortgage loan may require for Borrowers escrow account umdes the 1
Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 U.S.CC. § 2600 er seq CRESPATS, und
law that applics to the Funds sets a lesser amount. It so, Lender may, atany tme, collect and hold Fornds 1o an
exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and roason,
estimates of expenditures of future Escrow Items er otherwise in accordance with apphicable Taw,

The Funds shall be held in an institution whose deposits are insured by a federai agericy, s tromenialin
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apphy e ¥
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuatis HE R
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and app
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charpge for
estate tax reporting service used by Lender in connection with this loan. unless applicable law provides ot
agreement is made or applicable law requires interest to be paid. Lender shall not be required to pav Borroser
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shail b pant en the Punds
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Futels and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for alf surie souured e
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall soc
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of
Lender at any time is not sufficient to pay the Escrow liems when duc. Lender may s0 notify Borrows
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower <hal
deficiency in no more than twelve monthly payments, at Lenders sole discretion,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund o Bomow e
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior o the ;
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saie as a credit s
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lemder
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: sccond, to amounts pavable undes
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Noto,

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositons attmbutable By the
Property which may attain priority over this Sccurity Instrument. and leaschold payments o ground renis il any. Borrower
shall pay these cbligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall oy them
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of ¢ nts o be paid unsder
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish 1o 1 en.
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument i
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; ¢ 1
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion ope ©
enforcement of the lien; or (¢) secures from the holder of the lien an agreemens satisfactory 1o Lendes subord ng the lien
to this Sccurity Instrument. If Lender detenmines that any part of the Preperty is subject to a bien which muas sttain pucni
over this Sceurity Instrument, Lender may give Borrower a notice identifying the tien. Borrower Sholl sttt ben o ke
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inserance. Borfower shall keep the improvements now existing or hure:

Property insured against loss by fire, hazards included within the term "extended coverage” and any other harands,
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the srmounts an
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower subje
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage ¢ feseribed sbove, Lender
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ©
shall have the right to hold the policics and renewals. If Lender requires. Borrower shall promptly give to Lender
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insuran
Lender. Lender may make proof of loss if not made promptly by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restovation o repair ot
the Property damaged, if the restoration or repair is economically feasible and Lenders security o not Tossensd, fttho
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any excess paid to Borower, 1t
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o repair oF rost
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pertod will begin when
the notice is given..

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o>
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavme
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and pmr
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by this
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan \{mituiium‘
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrowers principal residence within sivis
the execution of this Security Instrument and shall continue to occupy the Property as Bommower™s principal residenay tur at
least one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent <hall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Barmower \?;;H e
destroy, damage or impair the Property, aliow the Property to deteriorate. or commit waste on the Property. Borrowe i
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fuith z«%r.:xt;‘sf‘«
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity o o
Lender’ security interest. Borrower may cure such a default and reinstate, as provided in para ”l’dph 18, by cauving the action
or proceedmg to be dismissed with a ruling that, in Lender’s good faith determination. precludes forfeiture of th Hn*.«-\w! ~
interest in the Property cr other material impairment of the lien created by this Security Instrument or Lendos urits
interest. Borrower shall also be in default if Borrower, during the loan application process. gave maleri
inaccurate information or statements to Lender (or failed to prowde Lender with any matenial information) in con ‘
the loan evidenced by the Note, including, but not limited to. representations concerning Borrowers ocovpancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender '
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenders e the
Property (such as a proceeding in bankruptcy, probate, for condernation or forfeiture or to enforce laws or regutativnsy. §
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender rights in the Propert;
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearin
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender mu RRE! e action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured h} this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interest
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan scvared by this
Security Instrument, Borrower shall pay the premiums requxrcd to maintain the mortgage insurance i ettect. I 13
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect. Borrower ~hall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in offect, at @ cosd
subxmmu\lly equivalent io the cost to Borrower of the mortgage insurance prumuxh in effect. from an alternae oz
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borower shall
Lender each month i sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borroser wh o the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these pavments asc loss roaen e an how
of mortgage insurance. Loss reserve payments may ne longer be required, at the option of Lender, i moiiyae s o
coverage (in the amount and for the period that Le ender requires) provided by an insurer approved by 1 endes 0 boevome s
available and is obtained. Borrower shall pay the premiums ru]mrul to maintain motgage insurance in cliovt, « [T
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement hetween Bormrawer
and Lender or applicable law.

9. Inspectlon. Lender or its agent may muake reasonable entrics upon and inspections of the Property, Londer shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conacctinn with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnation. are hereby axsigned and
shall be paid to Lender. ) o

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Secunty
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of o partial tihang of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sams
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherw e agree in wiing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphiad by the fodlowing
fraction; (a) the total amount of the sums secured immediately before the taking. divided by (h) the fair marhet value of th
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a particl tahi
Property in which the fair market value of the Property immediately before the taking is less than the o
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unboss apphicabls
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether of 5ol the sume
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempor otfers tomabe
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the aotce s cnven,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration o repair of the Propesty o 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ~hall aot onvtend o
posipoiie the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of ST

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or paym
modification of amortization of the sums secured by this Security Instrument granted by Lender to any siwvessor i
of Borrower shall not operate o release the liability of the original Borrower or Borrowers successors 10 iterest. L
shall not be required to commence proceedings against any successor in interest or refuse to exvtend time for payn
otherwise modify amortization of the s secured by this Security Instrument by reason of any demand made by the o
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or reme
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrees
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1ot
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who oo
Instrument but does not execute the MNote: (a) is co-signing this Security Instrument only to mortgage, rrant and comvey
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the ~ms
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to o\ mndify, forbeay
or make any accommodations with regard to ifie terms of this Security Instrument or the Nate without tha Borroswer
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which ety mavimum toan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount neeessary o reducs
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded po ited mits w
refunded to Borrower. Lender may choose to make this refund by reducing the principat owed under the Notc or by making ¢
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note:

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivermg it or ty
mailing it by first class mail unless applicable law requires use of another method. The notice shail be dirccied 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall bre orven By st class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrawer. Any noticy provided toar
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided i this
paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal faw and the fa of
jurisdiction in which the Property is located. In the event that any provision or clavse of this Sccurity Instrument or the Mo
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumont and the Now
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower, It all or any part o the Propeety orany it
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i not a natural
without Lenders prior written consent, Lender may, at its option. requirc immediate payment wn toll of ail sums sec
this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal T
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shiali provide a
not lcss than 30 days from the date the notice is delivered or mailed within which Borrower manst pay Al s securod B
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lonsder may inw
remedies permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to hase
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as

‘
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applicable law may specify for reinstatement) befere sale of the Property pursuant to any power of ined inth
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These cordditions are tha Horrower: :a)
pays Lender all sums which then would be due under this Security Instrument and the Note as of eleration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurved in o Securin
Instrument, including, but not limited 1o, reasonable attorneys' fees; and (dy takes such action as Lemdor mav Araki
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower™ ¢ ’

sums secured by this Security Instrument shall continue unchanged. Upon rcinstatement by Ba

Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had e

right to_reinstate shall not apply in the case of acceleration urnder paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Notc or a partial interest in the Note Gogether woath this Secorin
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result ina chan ;
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security fnstrument,
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Sornvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Liv . The netice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. useGisposal, starace. of release of any
Hazardous Substances on or in the Property.  Borrower shall not do. nor allow anyone clse to do, anyt affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be app e 1o nem
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. law suit or other achion by am
governmental or regulatory agency or private pazzy involving the Property and any Hazardous Substance nr iinvin
Law of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governminiad oy
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is nee Crsisry, Bo
shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous wbaanee A
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm producis, foa,
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde. and radioactive nuiterige, As
used in this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the Property s located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowerss
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt: (b) the action vequired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shali further inform Boarrower of
the right to reinstate after acceleration and the right to bring a court action o assert the non-exisence of » defanit or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the dute specified in
the notice, Lender at its option may require immediate payment in full of all sums sccured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pusiing the remedics provided in this
paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title e+ tdence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute o written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause sich notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give nofice of wale
in the manner prescribed by applicable Iaw to Borrower and io other persons prescribed by applicable law. After the
time required by applicable law, Trustee, without demand on Borrower. shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parceis and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warrants,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statemsents
made therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the safe, in-
cluding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instru-
ment; and (c) any excess to the person or persons legally entitled to it,

22. Reconveyance. Upon paymient of all sums secured by this Security Instrument. Lender shall request T
reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing deMt securcd by thes Seg :
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the poron o oo
legaily entitled to it. Such-pesornror persons shall pay any recordation costs,

23. Substitute Trustee. Lender may from time to time remove Trustee and APPOINT & SUCUEROT Hrsloe §o any Triasee
appointed hercunder., Without conveyance of the Propeity, the successor trustee shall succeed 1o alf the title, pover and daties
conferred upon Trustee herein and by applicable law.
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24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
fees awarded by an appellate court.
25. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and records \i tor
this Security Instrumem the covenants and agreements of cach such rider shall be mwrporaud into and shall
d agreements of this Security {nstrument as if the rider(s) were a part of this Securits im y

[Check applicable box(es)]
Adjustable Rate Rider D Condominium Rider
D Graduated Payment Rider ‘ D Planned Unit Development Rider

D Balloon Rider D Rate Improvement Rider i;

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this Secunty Instrument

and in any rider(s) executed by Borrower and recorded with it.
) o R L syl

BRUCE H. MAZELL
Sociat Security Number JJ .;.:j“'/

Witnesses:

e

e

ELAINE M. MAZuuL B
Social Security Number &2 7 =]~ K

STATE OF OREGON, MQWJT/&J County ss:

On this /5/ day of //hw,éwl /743 personally appg.md the above namd
BRUCE H. MAZELL AND ELAINE M. MAZELL and acknowisdge
the foregoing instrument Lo be THEIR voluntary act and deed.

(Official Seal) j Before me:
My Commission expires: ;ﬁ/ ? G

OFFICIAL SEAL
HELEN M. FINK
NOTARY PUBLIC- OREGON
COMMISSION NO. 014766

MYCOMMISS!ON EXFIRES APR.20,1986 éEQUEST FOR RECONVEY. ANCE
TO TRUSTEE: ‘

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, 198 ther wiih all
other indebiedness secured by the Deed of Trust, have been paid in full. You are hereby d.rmcd 1 cancel said note ot pates
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, ail the ¢ now hetd by veu under
this Deed of Trust to the person ot persons legally entitled thereto.

Date:
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ADJUSTABLE RATE RIDER AR3T
003422920

(LIBOR 6 Month Index - Rate Caps - Fixed Rate Com'crsin’ﬁi(’)ptiom

THIS ADJUSTABLE RATE RIDER is made this 4TH day of NOVEMBER .
1993 and is incorporated into and shall be deemed to amend and supplement the Mertgage, Doad of Tt
or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Bot o b

secure Borrower’s Adjustable Rate Note (the "Note") 10 3ANK UNITED OF TEXAS FSB
(the "Londer™ i the

same date and covering the property described in the Security Instrument and located at:

5113 KIMBERLY DRIVE, XLAMATH FALLS, OREGOR 97603

!Prop;ﬂy Address}
S PROVISIONS ALLOWING FOR CHANGES N THE INTEREST

THE NOTE LIMITS THE AMOUNT THE

THE NOTE CONTAIN
ANY ONE TIME

RATE AND THE Mo PAYMENT.

AND THE NA
CONTAINS THE
RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Seounity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of x%3.875 o The Nowe provides for
changes in the adjustable interest rate and the monthly payments. a5 follows:
HANGES

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT C
(A) Change Dates
The adjustable interes

and on that day every

could change is called a "Change lgme"'
(B) The Index
Beginning with

ER'S ADJUSTA NTEREST RAT
Xivium RATE THE BORROWE T PAY. THE NOTE ALSC
opTION TO CONVERT THE ADJUSTABLE RAT

£ TG A FIXED

t rate 1 will pay may change on the first day of JUNE .
after. Bach date on which my stabhle interest vale

-« month there

the first Change Date, my adjustable interest rate will be hased on an Index. The “hmdey” s
the average of interbank offcred rates for 6 month U.S. doilar-denominated deposits in the London rrataet basad
on quotations of major banks, a8 published by the Federal National Mortgage Association. The mont s i Tndax
figure available as of the date 45 days before cach Change Date is called the "Current Index.” ‘
If the Index is no longes available, the Note Holder will choose @ Bew index that is based apon comparable
information. The Note Holder will give me notice of this choice. -
©) Calcutation of Changes
Before each Changc Date, the Note Holder will calculate my new intercst raic by adding pyo AND
’ ercentage po'ml(s) { - oy tothe
T@u%r%n —lgge%.lz:ﬁ?'ekigmc Holder will then roumf the rescult of this addition 10 the ﬂc:f?s% ?\7‘\) ‘O!.g'mh of one
percentage point (0.125%). Subject ta the limits stated in Section 4(D) below. this roundad amount will be oy
new interest rate until the next Change Date.
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX-Single £amity FNMA Uniiorm %muun;a«,m
Ferm 313 8402

-819A (9301}

®
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The Note Holder will then determine the amount of the manthiy payment that would be saificient to repusy
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Do it 7 pow interest
rate in substantially equal payments. The result of this calculation will be the new amount of :
payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Datc will not be greater than *24L.B7 5
or less than *%2.875 %. Thercafier, my adjustable interest rate will never e increased or dovre e
on any single Change Date by more than QNE pereentage pointis) ( **1.000
from the rate of interest I have been paying for the preceding 6 menths, My mtere
will never be greater than *%9,875 %, whichis called the "Maximum Rue. |

(E) Effective Date of Changes LESS THAN

My new interest rate will become effective on each Change Date. T will pay the amount of ms s
payment beginning on the first monthly payment date after the Change Date until the amount of
payment changes again. -

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my adjustzble interest rate amd the
-amount of my monthly payment before the effective date of any change. The notice will include informasion
required by law to be given me and also the title and telephone number of a person who wil]

I may have regarding the notice.

B. FIXED INTEREST RATE GPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rote wish hiterost rate
limits to a fixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Cenvert to Fixed Rate

I have a Conversion Option that I can exercise unless [ am in default or this Section StAY will i &
to do so. The "Conversion Option” is my option to convert the interest rate I am requited to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated under Section S(B) below,

The conversion can only take place on a date(s) specified by the Note Holder during the period b
the  gSECOND Change Date and ending on the TENTH Changoe I
date on which my adjustable interest rate can convert to the new fixed rate is called the "Conversion 1

If I want to exercise the Conversion Option. 1 must first meet certain conditions Those con
(i) I must give the Note Holder notice that T want to do 501 (i) on the Conversion Date. T most not be 1
under the Note or the Security Instrument; (iii) by a datc specified by the Note Holder, T must pin
Hoider a conversion fee of U.S. $ 550,00
documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Assoctation’s required not s ichi
as of a date and time of day specified by the Note Holder for (i) if the origmal term of this Note iy greator than 15
years, 30-year fixed rate first mortgages covered by applicable 60-day mandatory delivery con
five-eighths of one percentage point (0.625%). rounded to the nearest one-cighth of one percer
(0.125%), or (ii) if the original term of this Note is 15 years ot Jess, 15-vear fixed rate first mortguses con
applicable 60-day mandatory delivery commitments. plus five-eighths of one percentage point (0.625%
to the nearest onc-cighth of one percentage point (0.125%). 1If this required net vi
because the applicable commitments are not available. the Note Holder will determine my intore
comparable information. My new rate calculated under this Section S(BY will not be greater than
Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthiy
payment that would be sufficient to repay the unpaid principal I am expected 1o owe on the Comversion ihite i1

s Form 3337 6987
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full on the Maturity Date at my new fixed intcrest rate in substantially cqual pavivsnts. The result o ihis
calculation will be the new amount of my monthly payment. Beginning with ny st monthly pas ment adie
Conversion Date, T will pay the new amount as my maonthly payrient until the Maturi v Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOREOWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrurent is amended to read ax fotlows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Prope
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrow
a natural person) without Lender's prior written consent, Lender may. at its option, roguire imse e Pavinen
full of all sums secured by this Security Instrument. However, this option shall not he evercs
exercise is prohibited by federal law as of.the date of this Security Tustrument. Lender alvn <&
option if: (a) Borrower causes to be submitted to Lender information required by Lender 1o ¢
transferee as if a new loan were being made to the transferce: and (b} Lender reasorahly doren
security will not be impaired by the loan assumption and that the risk of a breach of ANV Cov et
this Security Instrument is acceptable to Lender. '

To the extent permitted by applicable law, Lender may charge a reasonable foe as a conditng o 1o
consent to the loan assumption. Lender also may require the transferse to sign an assuymption :
acceptable to Lender and that obligates the transferee to.keep all the promises and agreer
and in this Security Instrument. Borrower will continue to be obligated under the
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borts
acceleration, The notice shall provide a period of not less than 30 days from the date the notivs
mailed within which Borrower must pay all sums sccured by this Sccurity Instrument. If Borrew o
these sums prior to the expiration of this period. Lender may invoke any remedies permittad hy th
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B oo
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in S
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Sceurity Tnsg
instead be in effect, as follows:

Transicr of the Property or a Bencficial Interest in Borrower. If all or Ny part of the Propery or
interest in it is sold or transferred (ot if & Bereficial interest in Borrower is sold or transforred and Horrower iy pot
a natural person) without Lender’s prior written consent. Lender Y, at its option. require i H
full of all sums secursd by this Security Instrument. However, this option shalf not be cxe
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice <half provide
period of not less than 30 days from the date the notice is delivered or mailed within which Barrower i pav sl
sums secured by this Security Instrument. If Borrower fails to pay ihese sums priet to the cyphiation o
period, Lender may invoke any remedies permitted by this Security Instrument without turther sonce or
on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contmned i thin Adindahle
Rate Rider.

e = = 7
Sy F N rcse ,,_,./:,?‘E{;:f.—%:{:f R

STATE OF OREGON, Sorrower ) = -

County of Klamath % / BRU cswﬂ . MAZELL

. (Seal)
Filed for record at request of: 3orrower

y
ELAINE M. MAZELL

Mountajn Title Co,
on this _18th _ day of Nov. ___ AD, 19 _93 _ Pege 3of 3 Form 3937 842
at 10244 - oclock _A M. and duly recorded -
inVol. MO3 _ _ of Mortgages Page _30536 .
Evelyn Bjiehn County Clerk .
By bt il Ltk JIAM T v A Ap

Depaty,

Fee, $50.00




