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DEED OF TRUST

.5, BANK OF YWASHINGTG,
{"Trustes"). The beneficiary =
~  which s organizes aad existing
501 S.E. HRRTHORIE BIVD.,
) {"lender”)
& 007100
). This debl is evidenced by fiarrowsr's
nihly payments, with the full debt, inot
paid earlier, duc and payablc on December  This Security fnstrument
sccures to Lender: (a) the repayment  of the gebt cvidenced by the HNats, with interest, and sl rooowsis, extensions  #nd
modifications of the Note; (b) the payment of all other sums, with interest, advanced  unsler paragraph 7 to protest the soeursy
of this Security Instrument; and (c) the performance of Borrower's covenants  and agrecments  under this Sceurity instrument
and the Note. For this purposc, Borrower irrevocsbly grants and conveys to Trustes, in trust, with power of sale, the fallowin
described property located in SATH ~ County, Oregen:

I.OT?INBI.OCX 1 OF SHTEID CREST-TRACT 1172, AOCORDING TO THE OFFICIAL PLAT THERFOT
ONMEEMOMCEOFMWCIMOFEGA%{MHY, CREGON ..

'fAX ACCOUNT NOS. : 3910005C0000400

which has the address of L AMnTH FALLS
o

Orcgon

TOGETHER WITHall tho improvemcnts now of hereafer erecied on the property, and all carements, appusionanced, arud
fixtures now or hercafier a part of the propesty. All replacements  and sdditions shall slso be covessd by this Securty
Instrument. All of the foregoing is referred to in this Security Instrument aa the *Propesty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to grant and
convey the Property and that the Property is unencurn ' for encumbrances  of recerd.  Borrower warrants and wall
defend generally the title to the Property against all claims and dernands, subject to any encumbraaces of record,

THIS SECURI'I'YINSTRUMENTcombinu uniform covenants  for national use and eon-uniform  covensals with hrsaesd

variations by jurisdiction to constitute a uniform security instrument covering real propeny.

OREGON - Single Pamily - Fannie Mee/Freddie Mac UNIFORMINSTRUMENT Form 3038 890 (pape Jof € pagrei
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UNIEORM COVENANTS. Borrower and Lender covenant and agrec es follows: - *

1. Paymest of Principa! and Interest; Prepayment and Late Charges. Borower shall procpily pay when due e principsl of and
interest on tie debt evidenced by the Note and apy prepayment and lato charges Su2 under the Note.

2. Funds for Taxes ond Ioserance, Subject 10 gpplicabls Iaworios writien weiver by Londer, Bomrowss dhall pay 1o Lander ca e
day monthly payments &rc duo under ihe Note, uatil the PNois is paid in full,a sum (Punds™) for: (a) yearly taxes sod saazasmanis  whish oy
attain priority over (his Security Instrument a3 & licn on the Prepenty; @) yearly Isaschold paymenis oc ground rents oo the Propeny, asy )
yeardy hazard or property jnsurance premiums; (&) yearly flood inmirance premiums, ifany; (¢) yearly movigess jnaurance YR, if worys
and (f) soy sums paysble by Borrower to Lender, in sccordance with the provisiens of paragreph 8, o Lo of the paymess of mongage
insurance premiums. These items are called "Escrow Rems.” Lender may, st any time, collect and hold Funds in an amount not 1o excerd bt
maximum asmount & fender for a federally related mortgage loan may require for Borrower's cacrow  account urder the fodersl Real Faeste
Settlement Frocedurcs Actof 1574 as amended from tims to time, 12 U.5.C. Section 2601 ¢t se4. ("RESFAT),unless another law that spphies 12
the Funds scts a lesser smount. Ifgo, Lender may, ot any time, collect and hold Funds inen smount pot to excesd the iemser moncunt. Lomier
may estimate the amount of Funds due on the basis of current data and bls i of expenditures  of future Eacrow Bams OF
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposita are insured by a federsl agrncy, instrumentality, ot enlity Gretoding Lender, if
Lender is such an institution) or in an Loas Bank. Lender st epply the Funds to pay the Escrow hiems. Lender may X
charge’ Borrower for holding and applying snnually analyzing the escrow account, oF verifying the Eacro® fzens, uniess Lendst
pays Borrower interest on the Funds and applicable law permita Lender to make such a charge. Howeved, Lender mey require Borrower 10
pay a one-ime charge foran independent real cstate tax reporting service used by Leader in coansction with this fosn, urless applicatie law
provides otherwise. i iesble law roquires iniercst 0 be paid, Lender shail pot be required o pey Bortower
any jaterest or earnin; . Lender may egiee in writing, howover, that imeret shslt be paid on the Funds, Tender
shall give to Borrower, an annuzl accounting of the Funds, showing credits end debite % ihe Funds end the purpese i whick
cach debit to the Funds was made. The Funds are pledged as additional security for all suma secured by this Security Tastrument.

ifthe Funds hetd by Lender excecd the amounts permitied 10 be held by applicsble law, Lender shell sccoum w0 Borrowes for the
excess Funds in accordance with the requi ms of epplicable law. Ifthe arwurs of the Funds held by Lender at any tims i et ullicient @
pay the Escrow Items when due, Lender may 0 potify Bomrower in writing, aod, in auch cere Borrower shall peay @ Lender the emourd
necessary to make up the deficiency. Borrower shail meke up the deficiency in no more than twelve monthly payments, Lendor's wolc
discretion.

Upon payment in full of all sums sccured by this Security Instrucnent, Lender shall promptly refund 10 Botrower &ny Funds beid by
Lender. If,under parageeph 21, Lender shall acquire or gell the Froperty, Lender, priot to the acquisition or sale of the Propenty, shall spply
any Funds held by 1 ender at the time of acquisition or sale a3 a credit against the sums secured by this Security Instrsimest.

3. Application of Payments.  Unicss pplicable law provides otherwiss, ell payments received by Lender umier parsgraphs 1 and 2

yment charges due under the Noie; wccond, to amounts paystle under paragraph 2, third, to inseredt due,
fourth, to P! fate charges duc under the Note.

4, sheil pay eall taxes, asscesments, charges, fines and impositions gtiributable 1o the Propeny which may
attain priority over this Sccurity Instrumest, end lesschold payments of ground rerds, if any. Bomower shell pey ene chfigations 6 e
manner provided in peragraph 2, of if not paid in thal manmed, Borrower ihell pey them oa time dirertdy W the perses owed pRyment,
Borrower shall promptly ish to Lender all potices of tnousyis to b paid under this paragraph. 1 Borrourer makes et paymeots diceedly,
Borrower shall promptly furnish to Lendsr receipte evidencing the payments.

_ Borower shall promptly discharge any lien which has priority ove H i ment uniess Bosrower: (R} BEFEES i wTining 10 e
paymers of the cbligation secured by the licn i & maanet sceeptable in good faith e lien by, oc defnds agwnst
enforcement of the lien in, legal procesdings which in the Lender’s opinion operais 10 prevent e enforcement of the heay of (g} sevnies from
the holder of the lien an agreement satisfactory to Lender subordinating the liea 1o this Yecurity Instrument. Hlender deiermanes that any parl
of the Propenty is subject o 8 lien which mey sttain priority over his Security Instrument, Lender may give Borrower & nolise ernifying the
lien. Borrower ghall satisfy the lienor take ozc or more of the actions set forth above within 10 days of the giving of potice.

5, Hazard or Property Insurance. Borrowes ahall keep the improvemems cow existing o¢ hereafier ercctad on the Fropany iamsred
against losa by fire, hazards included within the term rextended coverage™ and any other hazards, including foods ot fooding, ¢ which
Lender requires i This i <hall be mairtained inthe amounts and forthe pericds that Lender requires, The igmursnct crrTiet
providing the insuranco shall be chosen by Borrower subject to Lemdet's spproval which gsall oot be unrcasonably wihheld. B Borrower fails
to msintain coverage described  above, Lender may, at Lender's option, cbizin coversgs 1o prodsst Lenters rghts in the Propesy oo
accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Leader ond shall include a mandard mOUEAge clavze. Lender shsil have the
right to hold the policies and renewals. IfLender requires, Borrower shall promptly give 10 Lender all receiptas of pid preminme 30d renews
notices. In the event of loss, Borrower shall give prompt notice to the inmrance camicr end Lender. Lender may roake proof of lose 3f e
made promptly by Borxower.

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration of repast of ihe Fropenty
damaged, if the restoration or repaif is sconomicaily feasible end Lender's security is not essensd. 1€ the repomnon of Tepair I8 ot
economically feasible or Leander’s security would be lepsensd, the insurance proceeds shall be spplicd to the sums secured hy Wi Securdy
Instrument, whether or not then due, with any excess paid to Borrower. 1fBorrower sbandons e Property, ot does not SnECT wihin 3 deys
a notice from Lender that the insurance carsier has offered to settle # claim, then Lender may coliect the insursnce proseeda. Lender may us
the proceeds to repeir or restore the Property or to pay sams gscured by this Security Insirurnent, whether of pot then dus. The Fhday period
will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, 8ay applicstion of proceeds @ prioeipal shall not exteml o posiposd the duw
date of the monthly payments referred 1o in paregrephs 1208 2 or change the amount of the paymenta. Ifundet prregreph 31 Wi Fropeny e
acquired by Lender, Borrower's fight to any insurance policies and proceeds resulting from damage 30 the Fropenty priof to the wCquinition
ghall pass to Lender to the extent of the sums secured by this Security Iosrument immediately prior to the weguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loaa Apglicstion; Leasehaidy,  Borrower
shall occupy, ceablish, and use the Properly 88 Borrewer’s principal residence  within sixty days afier the execution of ths Securiy lagrument
and shall continue to occupy the Property ss Borrowst's principal residence for st lerst one year after the date of cecupanty. wnicas Lamder
otherwise agrees in +ing. which consent shall not be unreasonsbly withheld, os uniess exicnuEting  CircummsAnces exist which e heyored
Borrower's control. Borrower shall not desmiroy, damage oF impair the Propesty. allow the Property 1o deteriof ot comamil wema on W<
Property. Borrower shall be in default if any forfeiture sction oF procesding, whether civil oc cririnal, it begun : in Lendac's good faith
judgmeat could result in forfeiture of the Property of otherwise materially impair the liea crested by this Sen Instrsment o7 Lend
security interest. Borrower may cure such & default and reinstate, 8 provided in paragraph 18, bY cauning the action of proceeding 0 P
dismissed with a ruling thzt, in Lender’s good faith deicrmination, preciudes forfeiture of the Borrower's interszt in the Propedy ©f other
material impainment of the lien created bY this Security Instrument ©F Lendecr’s security isteresl. Borrower shalt alsc be in Gefault if Borrowet,
during the loan application process, gave materially falee or inscourale jnformation or sialements 0 Lecder (or failed to provide Lendar with
uny material information) in connection with the lonn evidenced by e Note, includiag, bwl not limited 10, rrprestriRiicns concerng
Borrower's occupancy of the Property 23 & principal residence. Ifthis Seourity Instrument i3 on & leaschold, Borrower shalt coegply with all the
provisions of the lease. IfBorrower scquires fec tils 0 the Property, the Jeaschold snd the fee e shall not merge viz jender sgreee o
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowet fails 1o perform the COVEDAMS and agreerascts  comained in this
Security Instrument, o there is a legal proceeding  that may significantly sffect Lender's cights in the ety (mech 28 A proceeding 0
bankrupicy, probate, for condemnation  of forfeiture of to enforce laws or regulations), then Lender may do and pay for whatevet in BECESRETY
io protect the value of the Property and Lender's rights in the Property. Lender's actiony ey inclade paying any =ums secured by & hen

which has priorily over this Security Instrument, appeating in coutl, paying reasonshie  snorneys’ foes and emcong o the Property 80 Mk
repairs. Although Lendor may take sction under this paragraph 7, Lender doee ot hava ) do 80,

Any amounts disbursed by Lender under this pategiaph 7 shull become addional dobt of Borrowsed pocured by thin Seounty
Instrument. Unless Borrower end Lender agree to other rms of payment, theso smouris shall beas intorest from (he dste of dishursemernt &
the Note rato and ehall be payable, with interesi, UpOR actice from Lender to Borrowse roquesting peyowri.

8. Mortgage Insurance. IfLender required morigage tnsurance as 8 condition of making the Josn secured by thin Secunily Insirurert,
Borrower shall pay the premiums reguired o maintain the motigage insurance in effect. If, for any reason, e mottgage imuTEmIe COVETAEE
requircd by Lender lapacs Of ceages to bs in cffect, Borrower shal} pay e promivms required 10 oblain cOVETEZ: substamzislly eguivaient &0
the mortgage insurance previously in effect, at a cont subsiantially oquivsiest 0 \he cost 3o Borrower of the mongeie insumece  previously 3
effect, from an alternate mortgage insuser spproved by Lender. If substantially cquivalent  moflgags \nmicanoe  covirage ia oot avai
Borrower shall pay to Lender each month & sum cqual to one-taeifih of the yearly mongsge LAURIKS premium being peid by Borraser R he
the insuracce Iapsed or be in effect. Lender will secept, use and retain thess psymweris 88 8 losz resecve in bew ol
mortgage insurance. Loss rescrve payments miy no longer bo roquired, at the option of Lepder, if morigsge insumance covernge G the
amount and for the period that Lender requires) provided by &n ingurer approved by Lender agsin becomes svaitable and e obwaincd
Borrower chall pay the p i quited 1o maint in morgege insurance in effect, cof to provide & foss roseive, wrtil the reguirerment for
mortgage insurance ends in accordance with any wrien sgreement betweet Borrower &nd Lender of spphicable law.
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790 -Inspection, Lender or its spert mmay mske resconsble  ectrics vpon end impections of the Propenty. Lender shall pive Borrswer
noticé at e time of or prioz to an inspection specifying reavonoble cuee for fe inkpection,

10, Condemuaticn, - The procecds ‘of any eward or cleim fordamages, dirsct ov s guemtial, in ton with eny vondememtion
or other taking of any part of the Property, or for conveysmes in Eeu of condemnation, are Gereby assigned end shall be paid to Lender.

Inthe event of & total taking of iic’ Propesty, the proceeds sl be epplisd o the mums secured by tais Secerity Instnrowns, wheder or
not thea due, with any excess paid to Borrower. Inthe svent of a partial taking of the Property in which the fair market vabus el the Properey
immediately before ‘the taking 'is cqual to or greater than the smourt of the sume secured by s Securlty lnstrumens immedistely before fhe
taking, unless Borrower and Lender otherwiss agree in writing, the sums secored by this Security Intrumens ksl Se seduced ¥y the wpoun
ofthe proceeds multiplied by the foliowing fraction: (2) the total amount of the exms seeured Emmedistsly befors e taking, Givided By (¥ e

i the taking. Asny bslence shsll be paid to Borrowss. Inthe evers of e partial tsling of fhe

f the Property immedisiely Bofore the teking is lean fhan the amount of the mims securnd Seredintety
before the taking, unless Borrower and Lender olherwise sgree in writing of vaiess apphicabls law otherwise provides, the proveeds shall be
applied 1o the sums secured by this Security Instrument whether or not the s2mz ars then dos.,

Ithe Progerty is abandoned by Borrower, or if, afler potice by Lender 4 Borrowsr that the condermor offery & ke an awwnd or setthe
a claim for damages, Borrower fails 1o respond  to Lender within 30 days afier the dote the notice iz given, Lendsr is suiborized o collect poet
apply the proceeds, at its option, cither lo restorstion or repaic of the Propenty or 10 the eums sscured by this Security Instrument, wheter vr
not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of procesds to principal sball not extend or postpone the dne
date of the monthly payments referred to in parsgraphs 1 and 2 or chenge the smount of such psyrareta.

11. Borrower Not Released; Forbesrince By Lender Not a Waiver. Extension of the time for payment  or modification  of
amortization of the suma secured by this Security Instrument granted by Lender to Boy successor in interert of Borrower shail not opersi 1o
release the Kability of the original Borrower or Borrower's wccessors  ia interest. Leader shall nct be requited o commense procesdings

gainst any in i or refiuse to extend time for payment or oerwise medify smottization of the sumz scoured by this Serwrity
Insttument by reason of any demand made by the original Bormower or Borrowsrs miccessors in intetest.  Any forbearsnce by Lemder in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right er remedy,

12. Soccessors and Assigns Bound; Joint and Seversd Liabgity; Co-signers.  The covensnis snd sgreements  of s Secutity
Instrument shall bind and benefit the successors and sssigns of Lender and Borvower, subject 0 the provisions of parsgerph 17, Borrowsars
covenants and agreements shall bé joint and several. Any Borrower who co-signs this Security Instrument but docs ot exsete tse Moxe: (=3
is co-signing this Security Instrument only to morigags, grant and convey that Borrower's imterest in the Property under (e terma of this
Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument; snd (o) #green that Leoder snd s
other Borrower may agree to extend, modify, forbear or make any sccommodations  with reganl 1o the temma of this Security Insrument o7 the
Note without that Borrower’s consent.

13. Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject 12 & law which scts maximum 1o a charpes, and that Lo
is finally interpreted so that the interest or other losn charges collected or 0 be collected in comnection with the loan excesd the poemined
limits, ther: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the permined fimit and (h) (L T
already collected from Borrower which excesded permitied limita willbe refunded to Borrower. Lendsr may chonse o meke this refund by
reducing the principal owed under the Noie or by making a dizect pryment 1o Borrower. Ifs refund reduces  prinoipal, (e vedootion willbe
treated as & partisl prepayment without any prepayment charge under the Note,

_14. Notices. Any notice to Borrower provided for in this Sccurity Iastrument shall be given by delivering it or by mailing it by firm
class mail unless applicable law requires use of another method. The notice shall be dirosted ta the Property Address ot any mher addeern
Bommowser designates by notice to Lender. Any notice to Lender shall be given by Girst class mail to Lender's sdilress stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in thiz Sccurity Instrument shall he deemed 1o have been
given to Borrower or Lender when given as provided in this paragraph.

15. Goveming Law; Severability. This Security Insiument shail be governed by feders! liw 25d the law of the jurisdiction in whickh
the Property is located. Inthe event that eny provision or clsuse of this Securily Instrument or the Note conflicts s 2pphicadle  low, smuch
conflict shail not affect other provisions of this Security instrument or the Note which can be given effect without the conicting provisien. To
this end the provisions of this Security Instrument and the Note nre dsclared 1o be seversbie,

16. Borrower’s Copy. Borrower ghall be given one confonmed copy of the Note and of this Secunty Instrumest.

17. Transfer of the Property or o Beneficial Unterest in Borrower, Ifall or any pant of the Property or eny irteram in R i eold o
transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural poreon) withest Lendes's prior written
-consent, Lender may, at its option, require immedists payment ia full of afl sums secured by this Security Instrument.  Howeves, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Socurity Insteument.

¥Lender exercises this option, Lender shall give Borrowsr notice of accelenstion. The sotice shall provide & peniod of el less than 20
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instroment. 1 Borromer
fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Sccurity Instriment withour
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  IfBorrower meets cerisin conditions, Borrower shall have the right 1o have enforcermess of thie
Security Instrument discontinued at any time priot to the earfier of: (a) 5 days (or such other period a5 applicebls lew may specify for
rcinstatement) before sale of the Properiy. pursusnt to any power of sale comsined in this Security Instrument: or () eviry of 8 judgmes
enforcing this Security Instrument. Those conditions are ihat Borrower: (3) pays Lender ell mums which then would be dus under this Security
Instrument and the Note a8 ifno acceleration had occurred; (b) cures any default of any other covenamis or egTeEmenz;  (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited ¢o, ressonsbie sttorneys’ f2es; and (d) takes much sction #s Lender
may reasonably require to assure that the Ken of this Security Instrument, Lender’s rights i the Property snd Borrower's ohlipation i pay the
sums secured by this Security I shall i hanged.  Upon rei et by Boower, this Securlly Ingtrument sad fhe
obligations secured hereby shall remain fully effective as if ne accelerstion bad occurred. Howsver, this right to reinstate sbhall st iy in
the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loaz Servicer. The Note or a partial intersst in the Note {ogether with this Security Tnetrume) ey he
sold one or more times without prior notice to Borrower. A sals may resull in 3 cheage in the emity (knowm as the "Losn ServicerT} hat ooflncts
monthly payments duc under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated
to a sale of the Note. Ifthere is 2 change of the Loan Servicer, Borrower will be given written notice of the change in eccordsnce £
paragraph 14 above and applicable law. The notice will staie the peme and sddress of the new Loss Servicer and e mddrest o which
payments should be made. ‘The notice will also contain eny other informstion required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the pressnce, use, disposal, morrge, or relranc of any Heareedoms
Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, snything affecting the Property Bat is in viaketion of (15
Environmental Law. The p ding two thall pot apply 1o the presence, usm, or sorage on the Propenty of small guantsies of
Hazardous Sub that arc g Iy recognized to be appropriate to normsl residential uscs and 1o maintenance of the Prgeny.

Borrower shall prompily give Lender written notice of eny investigati claim, ¢ <, swiuil or other sction by any governmental oe
regulatory agency or private party involving the Property and any Hazardous Sub or Envi 2 Law of which Borrower har sotos!
knowledge. If Borrower learns, or is notified by any goveruesziai or mguletory suthority, that sny remevel or other reenadistion  of eny
Hazardous Substarce affecting the Property is necessacy, Borrower ehall promplly take ail meceszacy remedial sctons in gocomfapcs  with
Environmental Law.

As used in this parsgraph 20, "Hazardous Subatances” are those mabstances defined 88 tomic or harandoor sulisiances by
Environmental Law and the following substances: gusoline, kerosene, other (lammable or toxk petrolenm products, oxie pesticides  and
herbicides, volatile solvents, materials containing eshestos or formaldehyde, snd radicective materials. Az used in this perxgraph X0,
"Environmental Law™means federal laws and laws of the Jjurisdiction where the Property is located that refae 1o heakh, safety or eovironmmental
protection.

NON-UNIFORM COVENANTS. Borrower.and Lender further covenant and agree as follows:

21. Acceleration; R i Lender ahall give notice {0 Borrower prior to accelerntion following Borrowee's brosth of oy
covenant or agreement in this Security Instromest (ot not prioe to accelerztion  wnder paragraph 17 waloss spplicadle biw provides
otherwise), The notice shall specify: (a) the defant; (b) the seticn required o cure the defeull; (o) a dete, net lovr thag 38 dave from
the date the notice is given to Borrower, by which the defeult must be cared; sed () that fadure fo cure the Befaall on er before the
date specified in the motice may reselt in acceleration of the sums secmred by thiz Security lestrement sod sode of ¢
notice shall further inform Borrower of right fo reinstste afler sce i %

- non-existence of a defoult or any other defemse of
specified in the notice,
without further demand
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* ¥ .IfLender invokes the power of sale, Lender shall exersie or camse Trostee o execete & written modice of e econeveswe of s
event of defarlt and of Lender’s dection o camse the Property to be sold zad shall cowee sach modice $a bt mererded & ek cownly
in wiich any part of the Property is located. Leader or Traustee shall give notice of sade i the moaney prewrided by spoficadle law 6o
Bosrower and to other persons prescribed by appiicable lmw. After the time regeired By eppicalle luw, Trosteo, withowt domsnd on
Borrower, shall sell the Property et poblic ascton to the Mighrst bidder st the fime and plxce and swdiy the torma deignuted s the
notice of sale in cpe or more parcels ac=d I any order Trustre determiimes, Trwsies mgy postpusa gsale of oF or mey paecel of the
Property by pablic announcement at he Gme zod zlace of any previomsly scheduied sale. Leeder or Hs desigwes  seay povhome fhe
Property af any sale. =

' Trastee shad deliver to the purchaser Trastee’s deed comveying fhe Property withomt mey covemamt or warvesly, expressed  er
implied. The recitals in-the Trustee’s deed shsl be prima facie ovideace of the truth of e siatoments mode fhavela. Trame shall
appy the proceeds of the ssle in the following order: {a) to all cxpenses  of the sale, inciuding, bet mst Emited to, remsonable Trestes's
and attorneys’ fees; (b) to ol smns secared by this Secerity Instrument; and {£) sy eaces ¢o the persoa or persows legally emtithed
to it or to the clerk of the superior court of the comnty in which the sale took place.

22, Reconveyance. - Upon payment of all sums secured by this Security Instmument, Lender shall requent Trusiee lo reconvey the
Property and shall surrender this Security Instrument and sif noies evidencing debt secured by @iis Security Iastnument to Trusws. Trusies
shall recomvey the Property without warranty and without charge to the person or persons legaily ewtitied o it Suck person o persony  sisil
pay any recordation cozs.

23. Substitute Trustee. Inaccondsnce with applicablc law, Lender may from fime 1o time sppoint @ siceassor tustec 0 any Trusiee
appointed hereunder who has ceased to act. Without conveyance of the Property, the siccessor trustee shall succeed to sl the titie, power
and duties conferred upon Trustee hersin and by spplicable law.

24. Attomeys’ Fecs. Asused in this Security Instrument and in the Mot “stiorneys’ fees” shall inchule aay stiormeys’ foce awardad
by en appellate court.

: 25. Rigers to this Security Instromest, Ifone or more riders arc execwled by Barrower and recorded together with this Security

Insts the co and &g ta ofecach such sider shall be incorpotated into wnd shall amend end mumolement the sovemants and
asgreements of this Security Instrument as if the rider(s) were a part of this Security lnstr . [Check applicable box(es)]

] Adjustable Rate Rider [T] Condominium Rider [ 14 Famity Rider

] Graduated Payment Rider ] ‘Planned Unit Developmens Rider ] Biweskly Payman: Rides
{1 BalloonRider e 1 'Rate Improvement Rider R 7] Sccond Home Rider
[{ other(s) [specifyl Release Rider '

BY SIGNING BELOW, BORROWER accepts and agrees o the terms snd covenants contained in this Seruniy
Instriment and in‘any rider(s) executed by Borrower and recorded with it.

r

/

K ) .
Vs e
Lt 2 S S Fi LA
cecoevsssemvasane v < T e eTa ww w m A »h as e ® S

_and acknowledged the foregoing instrument to be 2
“WITNESS my hand and official seal affized the day and year in this certiﬁc(};c sbove written.
7

(o e
B

Before me
(OfficlalSeal) . 5/ N j /
My Commission expires: 47 A0/ / e

Mossry Public for (68

T OOMBISS
RYLQMMIREDY

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned  is the holder of the note or notes sccured by this Deed of Trust. Said nole or notes, logeiber with &l
‘other indebtedness socured by this Decd of Trust, have becn paid in full. You arc herghy dirccted fo cancsl seid note of
notes and ‘this Deed of Trust, which axe deliversd hereby, and to teconvey, withow warmanly, sl the exeie now held by you
under this Deed of Trust to the person or persons legally entitiod thevetc.

Form IR &8 rapr & of 4 pagesi

10-3038D 4/92




RELEASE RIDER

THIS RELEASE RipER ;4 made on this 15th

and is incorporated into and shall be deemed 1o amend ang supplement the »

Deed (the “*Security Ins ) of the same date given by the undersigried
one or more persons undersigned) {6 secure Bor

dav of

4

rewer's Noie o

U.s. Bancorp Mortgage Company

of the sume dage and covering the Property describag iy the Security
located at:

2710 Westgate Drive Klamatp Falls Oregon 97603

[Prope Y Addressg

S made in the Seeurity instry

ment,

122 of the Security Insstumeny o ¢
foHowing:

22, Reconveyance. Upon paymen; of all
Trustee to reconvey the Property ang shal
secured by thig Security Instrument 1o Tru
person or persong legaily entitleq to it. Suc

SUIS secured by iy Security Inargm,
I surrender this Security Instruman: s |
Stee. Trustee shaj; fecomey the Prapg

o
h person o persans shafi
i

B UNY recordarg

BY SIGNING BELOW, Borrower aceepts and agrepy 1o the 1

S and provision. SO A Ly
Rider.

o
7 o
&é%f{fi/ 7 _(Seal)

T e
-Farrower

e (Seal)
OREGON RELEASE RIDER
23 -367(0R} 19212;

e MORTGAG% FORMS - f313}293-8100 - 1800:621.72g,




MORTGAGE 60,
PLANNED UNIT DEVELOPMENT RiDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mnde Gis] Stk day o Nowvemb
and is incorporated into and shall b deemed 10 amend and supplement  the Montgege, Deed of Trust aF Bacs
"Security Instrument”) of the same date, given by the undersigned (the "Barrower”™) to secure Bomrewer's Mot 1a
. BANOORP . MORTGAGE OORANY
of the same date and covering the Prop:

-2710 WESTGATE IRIVE, KLk
[Property Addrem}

The Property includes, but is not limited to, = parcel of land improved with & dencllis
certain comimon areas and facilitiss, as deseribed in

S Association

Nume of Plransd Usit Devel
(the "PUD"). The Property also includes Borrower’s imerest in the homeowners BEEOGIstion
mansaging the common aress and facilities of the PUD (he "Ownors Association™) and the e
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and kgrocments  mwde i the Securiy Instrument. Toerewer o
Lender fartier covenant and agree &8 follows:
A. PUD Obligetions. Borrower shail perform all of Borrower’s obligations under the PUDs Constitnem
The "Constituent Documents” are the: (@) Declaration; (i) articles of incorporation, tum fndnimen er any oguival
which creates the Owners Association; and (i) any by-laws or other rules or roguistions of the Cravem Associating
shall prompily pay, whea due, a7l ducs and £83e38memts Imposed pursuant o the Constitment Documents.
B. Hazard Insurance. So long as the Owners Association mainzing, wih & gonceally scommad  inspeance en Ty,
"master” or "blanket" policy insuring the Property which is satisfactory to Leader and which provedes dnsimance coversge
amounts, for the periods, and against the hazards Lender Tequircs, Wmeleding fire and hazsnds  inc Sl omlhin e e
"extended covernge,” then:
(0 Lender waives the provision in Uniform Covenant 2 for the monthly pavmen 1o
Yyearly premium finstallments for hazard insurance on the Property; and
(i) Borrowers obkigation under Uniform Covenant § 35 msintain bazard imsumacc COVETRES
deemed satisfied to the extent that the required coverage is provided by the Owners Association poly,
Borrower shall give Lender prompt notice of any lapse in roguired hezard nsuramce COVETAES Provided by g
blanket policy.
In the event of a distribution of hazard insurance proceeds ia lisu of remtorsiion or wpair follmwing & beas
or to common sreas and fecilitics of the PUD, &ny proceeds paysdle to Borrower are bomdy matignad  snd sh
Lender. Lender shall apply the proceeds to the sems securod by the Sceurity Instrument, with BRY excts pard to Bormewer
. Poblic Lisbility Insucance. Borower shall ke such sctions 28 msy be rossonsble :
Association maintains a public Tisbility insurance policy acceplable in form, amount, and extont of SOVETRE
D. Condemnation. The proceeds  of any award or claim for darapes, direet or conrequont
connection with any condemnation  or other tzking of a1l or any part of the Propesty or the camman
PUD, or for any conveyance in licu of condemnation, are hereby assigned and shali he paid 0 Leader. Sl procends shal
be applied by Lender to the sums securod by the Security Instrument a3 provided i Uniform Coavesam 10,
E. Lender’s Prior Consent. Borrower shall not, exeept after notice to Lender and with Lender's poinr wwitins possesn,
cither partition or subdivide the Propesty or consent wo:
() the abandonment  or tormination of the PUD, except for abandonment  of terminatic By tswoin ihe
casc of substantial destruction by fire or other casualty or in the case of & taking by condemnation or emias comnia.
(i) any amendment o any provision of the "Constituent Documcnis” ifthe provicion it for the crpreEs bewefit af

Lendar ol ane sl

Lender;

(iii) termination of professional mansgement and sssumption  of self-msnagement  of e Ounens AR ialion,
or

@iv) any action which would have the effoct of repdering the public Saabhility insuraace TOVEIRSS  rsiRmed Ba fue
Owners Association unaceentable to Lionder.

F. Remedies. If Borrower does not Py PUD dues and mssessmeents  =dhen duc, then Lender sy pavy Them Ans
amounts disbursed by Lender under this paregreph F oshall become sdditions! delt of Borrowsr rormeed by vhe Secun
Instrument. Unless Borrower and Lender agree 1o other terms of paymeal, thete emounts shall besr el froum the date of
disbursement at the Note ratc and shall be payable, with intorest, upon natice fom Lender to Borvowsr roquesing pevement,

BY SIGNING BELOW, Borrower seacpts and agrocs 80 the enms and ProvIsons containad ia this PUD Ri

STATE OF CREGON,

County of Klamath %

Filed for record at request of:

ﬁhnmrqin Title Company
on this _18th day of _NovemberA.D., 19 _33
at ._2:900 oclock __2__M. and duly recorded
in Vol __MQ3 __ of ~Marrgages Page _ 30570
Evelyn Bialg\ Caunty Clerk
By AJvsidae Il alas .
' eraty.

ddie Mat UNIFORMINSTRUMENT HES A S 3

Fee, $35.00




