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DEED OF TRUST

THIS DEED OF TRUST ("Security Instru
The grantor is JOHN B. McCOLGIN ang . 2 ("Bootower™), The trustes ic 0.8,
BANK OF WASHINGTON, NATIONAL ASSOCIATION ("Trustee”). The beneficiary is U.S. BANCORP MORTGAGE
COMPANY, which is organized and existing uader the laws of THE STATE OF OREGON, and whnse addres i 80§ SE
HAWTHORNE OREGON 97214 ("Lender®). Borrower owes Lender the principal sum of ONF
/160ths Dollars (U.5.$110,000.60). This debt is evidenced by Borrower's note dated the
same date as this Security Instrument ("Note"), which provides for monthly payments, with the full dobt, if not pasd earlivr,
due and payable on DECEMBER 1, 2008. This Security Instiument secures to Lender: (2) ihe repayment of the debt eviden
by the Note, with interest, and all renewals, (b) the payment of all other sums, wiit
interest, advanced under paragraph 7 to i i i 5 and (c) the performance of
Borrower's covenants and agreements un i i Note, For this purpose, Borrower irrevoeably
grants and conveys to Trustee, in trust, with power of sale, the following deseribed property located in KLAMATH County,
Oregon:

LOT 24 IN BLOCK 3 OF TRACT NO. 1120, SECOND ABDITION TO EAST § ILLS
ESTATES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE 1N THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

TAX ACCOUNT NO.: 3509 00AD 02400 KEY NO. 505402 CODE NO. 991

which has the address of 2124 KIMBERLY DRIVE; KLAMATH FALLS, [Steens, £}
Qregon 97601 ("Property Address®);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and &ll easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also he covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

i mbrances of record. Borrower warrants and wiil
{ record,
onal use and non-uniform covenants with fimited
real property.
and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) for: (2) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: {b) yearly leaschald
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance pre {d} yearly Hoxd
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any: and (f) Ay sums pavable by Borower o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mOrgage Instrance premiysss. These
items are called "Escrow Items.” Lender may, at eny time, collect and hold Funds in an amount not o erceed the ouximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow sceount under the fedesul Roeal
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 o1 seq (TRESPAS), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amouai of Funds due on the basic of current deta and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable 12
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6. Occupancy, Pr%en'aﬁon, Protection of the Property; Borrower's Laan Applicatien;
Leaseholds, Borrowe, i Property as Borrower's principal residence within sixty days atfier
the execution of this i ent and shall continye t occupy the Property as Rorrower's principal residence for gt
least one year afier the » unless Lender otherwise agrees i, writing, which convent shatl not be unreasanahly

tances exist which are beyond Borrower's control. Borrower shal] Bt destroy,

allow the Property to deteriorate, or commit waste on (he Propesty. Borpower shall ba i

» whether civil or crinvinal, is begun that in Lender's pond faign Judgment couly

nwise materially impair the len crosted by thiy Secunty Inctsnyent or Lendery,

Borrower may cure such a defauly and reinstate, g provided in Paragraph [, by Cebing the action or

proceeding to by dismissed with 4 ruling that, in Lender's good faith determination, precludes forfeiture of e Borrower's

interest in (he Property or other materia] impairment of the lien created by this Security Instrument or Lender's seCury

i 50 be in default if Borrower, during the loan application process, pave materially false or inaccuras,

5 1o Lender (or failed to provide Lender with &0Y material information) in CORRLON With the foan

including, hut not limited to, representations conceming Borrower's OCCupEny of the Property ac g

Principal residence, [f this Security Instrument is on 4 leasehold, Borrower shall comply with an e provisions of the Joase. if

Borrower acquires fee title to the Property, the leasehold and ths fee title shall not merge unless Lender AETTRS 1o the muorger
in writing,
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained 1w
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Pruperty {sach 85 &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do snd
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instriument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take achion under thy
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear intetest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured hy this Secuniy
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguirsd to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent o
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage inaurer approved by Lender,
If substantially equivaieni mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverzge Taprod
or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage invurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount &
for the period that Lender requires) provided by an insurer approved by Lender again becomes avatlghle and is abtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a lass reserve, untl the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lember shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspestion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ifi connection with any
condemnation or other taking of any part of the Property, or for conveyance in liewof condamnation, are herehy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Secunty
Instrument, whether or not then due, with any excess paid to/Borrower. In the event of a partial taking of the Properiyan
which the fair market value of the Property immediately before the taking is equal {0 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agroe in wnting,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately Before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the cvest of @ partial taking of the
Property in which the fair market value.-of the Property immediately before the taking is less than the amount of the sumx
secured immediately before the taking,  uniess Borrower and Lender otherwise agree in'wriling or unloss apphicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the antice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceadsto principal shall nnt extend or
postpone the due date of the monthly payments referred (6 in paragraphs 1 and 2 of change the amount of such pavments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tinie {or payment oF 1o fation
of amortization of the sums secured by this Security Instrument granted by Lender to any suc yin dnterest of Borrowses:
shall not operate to release the liability of the original Borrower or Borrower's successors in interesi, Leader shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment o othenwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower of
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shalt ot be a wawver of o
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreemrats of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhject to the pravisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrumant_but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower may agree to extend, modity, fortear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Dorrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sefs maximum loan chargen,
and that law is finally interpreted so that the interest or other loan charges coliccted or to be collevted in connection with the
loan exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount pecessary to nxduse the Ciape
to the permitted limit; and (b) any sums already collected from Borrower which excended permitted limits will by ehunded
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ur by making & dirext
payment to Berrower. If a refund reduces principal, the reduction will be treated as a partisl prepayment without any
prepayment charge under the Note.

14.. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering tor by mathing
it by first class mail unless applicable law requires use of another toethod. The notice shall be dirccted W the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fisst class mad
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice provided fur
this Security\InStqument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrsph.
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15. Governing Law; Seversbility. This Security Instrument shall be govemned by federsl law snd the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the Note
conflictz with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Deneficial Intcrest in Borrower. 1f all or any part of the Proparty or an¥ intetust 1 it
is sold or-transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 rataral porson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums recyred by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide 2 period of ot
less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Rorrower shall have the might tobave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period a8
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of ale contained mn this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {2]
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration bad ovvurred;
() cures any default of any other covenants or agreements; (¢) pays all expenses incurrad 16 enfurcing this Sevunty
Instrument, including, but not limited to, reasonable attomeys’ Seos; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lendar's rights in the Property and Bérrower's ebligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon csinstatement by Borrower, this Securiy
Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had securred, However, thie
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (topethes with this Sevuriy
Instrument) may be sold one or mare times without prior notice to Bofrower. A sale may resull i a change in the entdy
(known as the "Loan Servicer”) that collects monthly paymests due undér the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ot the Loan Servicer,
Borrower will be given—wiitien notice of the change in accordance with paragraph 14 2bove and applicable law. The notwe
will state the name and address of the new Loan Sérvicer and the address to which payiments should be f sade. The rotice wil
also contain any other information required by applicable lav. f

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, oF refease of any
Hazardous Substances on or in the Property. Bomower <hall not do, nor allow anyone else o do, saything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences chall not apply to {he presenes, Wee, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriale o normal
residential uves and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuitor other action by aay
governmental or regulatory agency Of private party involving the Property and any Hazardous Substancd of Envire amaental
Law of which Borrower has sctual knowledge. If Borrower leams, of is notified by any governmiental or repulatory authority,
that any removal or other remediation of any Hazardous Substance affectifig the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used ir this paragraph 20, "Hazardous Substances” are those sulistances defined as toxic or hazardous substanves by
Environmental Law and the following substances: gasoline, kerntene, other flammable of toxic petralenm proslucts, Rk
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matenials, As BES
in this paragraph 20, “Environmental Law" mieans federal laws and laws of the jurisdiction where the Property ix lovated that
relate to health, safety or environmental protection.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower's brewh of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless appiable
law provides otherwise). The notice shall specifys (a) the defauli; (b) the action reguired to cure the defaull; (0} & date, nod
less than 30 days from the date the notice is given to Borrower, by vehich the default must be cured: and (&) that Tailure in
cure the default on or before the date specified in the notice may result in scceleration of the sums secured by this Sevurity
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier pocekeration
and the right to bring a court action to assert the non-exisience of a defauit or any ether defense of Borrower €2
acceleration and sale. If the default is not cured on or before the dute specified in the netice, Lender 2t its opiien mal
require immediate payment in full of all sums secured by this Security Instrument without further demand and may iny oke
the power of sale and any other remedies permitted by applicable law. Lender <hall he entitled ta collect all oypentes
incurred in pursuing the remediss provided in this paragraph 21, inchuding, but not limited to, reasonahle attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execule a wrilten sotice of the econrrence
of an event of defzult and of Lender's election to cause the Property o be sold and shall cause such potice &0 he reverded in
each county in which any part of the Property is located. Lender or Trustee shall zive notice of sale iy the manner
prescribed by applicable law to Borrower and to other persons prescribed by appiicabls law, After the time required by
applicable law, Trustee, without demand on Borrower, chali sell the Property st public auction o the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and ia any erder Truder
determines. Trustee may postpone sale of all or any parcel of the Property by public anouncoment &l the thme snd pisy
of any previously scheduled sale. Lender or its designee may purchase the Property al any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any <o ennad or wareanly,
expressed or implied. The recitals in the Trustee's deed sl be prima facie evidence of the truth of the statemenls made
therein. Trustee shall apply the proceeds of the sale in the following orders (a) to all expenses of the sale, inchuding, but pot
limited to, reagoaable Trustee's and attorneys' fees; (b) to all sums secured by this Security Tostrurnend; and () any exoems
to the persen ok persons legally entitled to it.
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Loan No. 31830426

RELEASE RIDER

THIS RELEASE RIDER is made on this 8TH day of NOVEMBER, 1993, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower,” whether there are one or more persons undersigned) to
secure Borrower's Note to U.S. BANCORP MORTGAGE COMPANY (the "Leader”) of the same date and covering
the property described in the Security Instrument (the "Property”), which is located at:

2124 KIMBERLY DRIVE, XLAMATH FALLS, OREGON 97601
‘ [Property Address}

In addition to the covenants and agreemeats made in the Security Insirument, Borrower and Lender further
covenant and agree that Non-Uniform Covenant 22 of the Security Instrument is deleted and is replaced by the
following:

22. Reconveyance. Upon payment of all sums secured by this Security instrument, Lendor shall reguest

Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt

secured by this Security Instrument to Trustee. Trustee shail reconvey the Property without warranty to the

person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Release
Rider.

R T e ersanee

HN B. McCOLGIN -Horrower ANN E. McCOLGIN

L.} . ~ v

e (Seal)

-Bormvwer

-Borrower

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Mountain Title Company the . x8th

Filed for record at request of

of November AD., 19_93
of Mortgages. on Page 30578 .

Evelyn Bighn -County Clerk

Y N

By Noud Y L ik Fb il piecalodt

FEE $35.00

OREGON RELEASE RIDER - Single Family - Fannie Mas UNIFORM INSTRUMENT

at . 3:15  oclock P Mii and duly recorded in Vol M3 .
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