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DEED OF TRUST

*Yis made on November 11
ell and Sllvana H.
ore
T The benchvnmny o
whith s orpaniacd and evisomyp
, and whose dddu-s is
. to..Klamath. Falls, OR 97603
Borrower owes Lender the prmcxpal sum of . No/10
Dollars( ). This debt 1s L\Si.\!n\.s.d by H WEOWLT S Nt
dated the same date as this Security Instrument (“\Iote ) whxch prowdgs for monthly payments. with the fulid
paid earlier, due and payable on November..23,..2023 Ts Securiy i
secures to Lender: (a) the repayment of the debt evidenced by the Noté. with interest. and all rencwals, oxt
modifications; (b) the payment of all other sums, with intergst, advanced under paragraph 7.to protect the sccorniny of this
_Security Instrument; (c) the performance of Borrower’s c¢ovenants and agreements under this Security Instroment wnd the
Note; and (d) the repayment of any future advances, with interest lhercon. made to Borrower by Lond :
paragraph below (“*Future Advances™). FUTURE ADVANCES. Upon requestto Bortower, Lender, at Lender™s option p
to full reconveyance of the property by Trustee 10 Borrower, may make Future Advances o Borrower. Such Futurs Ads:
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that sand nos
secured hereby. For this purpose. Borrower irrevocably grants and conveys to Trustee, in trust, wifh power of <l
following described property located in ..........0L.......... Klamat County, {Yogen

Lot 2, Block 1, Tract No. 1116, SUNSET EAST, in the County of Klamath,
State of Oregon.

Tax Accet #3909-12DC-6100 Key #567185

""UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS >
AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OIFEi\ C
WHICH ARE NOT FOR PERSONAL  FAMILY | OR HOUSEHOLD PURPOSES OR SECU

BY THE BORROWER'S RESIDENCE MUST RBE I\I WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US 70 BE ENFORCEABLE."

{Street]

(“Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properiv, amd il casen
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water nghts and stock and 3l i
hereafter a part of the property. All replacernents and additions shail also be covered by this Securss Toan
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comvoved an
and convey the Property and that the Property is unencumbered, except for encumbrances of re
and will defend generally the title to the Property against all claims and demands, subject ¢ any enca

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-u
limited variations by jurisdiction to constitute a uniform security instrument covering real property

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prom
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc un

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Be
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum €71
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security inun
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiius
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Fu
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guara
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the o
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a ot
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is miad
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earn
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
this Security Instrument.

If the amount of the Funds held by Lender, tegether with the future monthly payments of Fund
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly pay 8
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrowershail pay 1o
amount necessary to make up the deficiency in one of more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy ref
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender 55
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Jonaer ai
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments receis i by enlcr w
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second. to prepiymeant Sharges dacnndas
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principaldue,

4, Charges; Liens. Borrower shall pay ail taxes. assessments, charges, fines and impositions attnbutsht
Property which may attain priority over this Security Instrument, and leasehold payments or gron
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paidin thateu
pay them on time directly to the person owed payment. Borrower shall prompily furnish o Lender
to be paid under this paragrapk. if Borrower makes thesé payments directly, Borrower shail promp
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrun

_agrees in writing to the payment of the obligation secured by the lienin a manner acceptahla to Lene
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lenderso
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from
agreement satisfactory to Lender subordinating the lien to this Security Instrument. ¥ Lender deter
the Property is subject to a lien which may attain priority over this Security Instrument. Lender
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sgt forth
-of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafier ere
insured against toss by fire, hazards included within the term “extended coverage™ and any Other hazars
requires insurance. This insurance shall be maintained in the amounts and for the periodsithat
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
unreasonably withheld.

All insurance policics and renewals shall be aceeptable to Lender and shall include alstand,

Lender shall have the right to hold the palicies and renewals. 1f Lender requires, Borrower shall pr
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall gise prompt o
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall beapphicd
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secunity
restoration or repair is not economically feasible or Lender's security would be lessened, the insu
applied to the sums secured by this Security Instrument, whether or not then due, with any gxvess punl
Borrgwer abandons the Property, or does not answer within 30 days a notice from Lender that the s
offered to settle a claim, then Lender may coliect the insurance procecds. Lender may use the proc
the Property or to pay sums secured by this Seccurity Instrument, whether or not then due. The 0.
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procee.
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chang
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pohcies
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, di
change the Property, allow the Property to deteriorate or commit waste. If this Securnity Invtrumun

Borrower shall comply with the provisions of the lease. and if Borrower acquires fee tatle to the Pre
fee title shall not merge unless Lender agrees to the merger in Writing. .

7. Protection of Lender’s Rights in the Property; MNortgage Insurance. If Borrower
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnana
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Pro
in the Property. Lender's actions may include paying any surns secured by a lien which has p
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Properiy tos
Lender may take action under this paragraph 7, Lender dioes not have tado so.

Any amounts disbursed by Lender under this paragraph 7 shali become addinonal dent * B
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts <b
the date of disbursement at the Note rate and shall be payable. with interest, upon notive from Lo
requesting payment.




If Lender required mortgage insurance as a condition of making the loan securcd by *his
Borrower shall pay the premiums requires to maintain the insurance in effect until such time a< the
insurance terminates in accordance with Borrower's and Lender's written agreement or appii

8. Inspection. Lender or its agent may make reasonable entries upon and inspoctio
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for 1

9. Condemnation. The proceeds of any award or claim for damages, direct or convequs
any condemnation or other taking of any part of the Property, or for conv
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applizd to the <
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parin
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Tnets
the amount of the proceeds multiplied by the following fraction: {a) the totsl amount of the
before the taking, divided by (b) the fair market value of the Property immediately before the
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower th
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 day ¢
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration cr rop
to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds topein,ipals
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the

10. Borrower Not Released; Forbearance By Lender Not o Waiver,  Extenton of the fine
modification of amortization of the sums secured by this Sccurity Instrument granted by 1gotee G
interest of Borrower shall not operate to release the liability of the original Borrower or Borrdwcr's <o
Lender shall not be required to commence proceedings agains! any successor in interest or
payment or otherwise modify amortization of the sums secured by this Security Instriument by ress
by the original Borrower or Borrower's successors in interest. Any forbearance by Lenderin ox
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound: Joint snd Several Liability: Co-signers. The covernnte
this Security Instrument shall bind and benefit the succéssors and assigns of Lender and Horrower.
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Horrower
Instrument but does not execute the Note: (a) is co-signing this Security Instrumient only 10
that Borrower’s interest in the Property under the terms of this Security Instrument: (b s not
the sums secured by this Security Instrument; and (&) agrees that Lender and any other Horros
modify, forbear or make any accommodations with regard to thic terms of this Security Instr
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to o L w
charges, and that law is finally interpreted so that the interest or other foan charges colieg rs
connection with the loan exceed the permitted Timits, then: (ad any such loan charge shall be v
necessary to reduce the charge to the permitted Iimit, and (b) any sums already colét ted fram Horro:
permitted limits will be refunded to Borrower. Lender may choose o make this refund hy
under the Note or by making a direct payment to Borrower. If a refund reduces principad, the pedn.
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of apphoshi
rendering any provision of the Note or this Security Instrument unenforceable ateordin i te it
may require immediate payment in full of all sums secured by this Security Instrument and s
permitted by paragraph 19. If Lender exercises this optii, Lender shall take the steps specified i
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secutity Tnstrumcnt shall be i en by
mailing it by first class mail unless applicable law requires use of-another method. The notiee <hall
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lo
first class maikto Lender’s address stated herein or any other address Lender desigmstes by not
provided for 1 this Security Instrument shall be deemed to have béen given to Borrower or 1.
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Lia
Jurisdiction in which the Property is located. In the event that any provision or cluse of this Sy
Note conflicts with applicable law, such conflict shail not affect other provisiens of this Securin
which can be given effect without the conflicting provision. To this end the provicens of ths Secant
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of thi S

17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any patt ol
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and #0
person) without Lender’s prior written consent, Lender may, at its option, require immedute pa
secured by this Security Instrument. However. this option shall not be exercised by 1ender #f »
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lesder shall give Borrower notice ef seceleration The s o
of not less than 30 days from the date the notice is delivered or maded within which B
this Sccurity Instrument. If Borrower fails 1o pay these sums prior to the Saprration
remedies permitted by this Security Instrument without further notice or demarnd on B

18. Borrower’s Right to Reinstate. If Borrower ineets cortin conditions, Borrwer b

- enforcement of this Security Instrument discontinued at any time prior to the carlicr of 47 § s
applicable law may specify for reinstatement) before sale of the Property ptrsuant to any power o
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument Those con s
(2) pays Lender all sums which then would be due under this Security Instrument and the ™o
oceurred; (b) cures any defuult of any other covenants or agreements; (€3 pays all cxpetine, 1
Security Instrument, including, but not limited to, reasonable attorneys’ fees: wand (1 fakew
reasonabiy require to assure that the fien of this Security Instrument, Lender's rights o the i
obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged 1
Borrower, this Security Instrunient and the obligations secured hereby shall remain Tully effectne o
occurred. However, this right to reinstate shall not apply in the case of aceeleration under patags
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NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as folloas:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullow i
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration ursler paragraph-
law provides otherwise). The notice shall specify: (a) the default: (b the action required to cure th
than 30 days from the date the notice is given to Borrower, by which the default must be cored: and anu failoee
on or before the date specified in the notice may result in aceeleration of the sums sccured by | <
of the Property. The notice shall further inform Borrower of the right 1o reinstate after aceelerision msd 1
action to assert the non-existence of a default or any other defense of Borrower to aceeleratton and wale. 1
on or before the date specified in the notice, Lender atits eption may require imimediate pavinent i
this Sccurity Instrument without further demand and may invoke the power of sale and any dther resne
law. Lender shall be entitled to collect all expenses incusred in pursuing the remedics provided w thus
but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trusiee (o exetle i written ri ;
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice w0 be recordnd in v
county in which any part of the Property is located. Lender or Trustee shall  give notice of sale i the munner prosonbaed b
applicable law to Borrower and to other persons prescribed by applicable faw, After the time required by apphcs :
without demand on Borrower, shall sell the Property at public auction to the highest bidder st the time and place, ane
terms designated in the notice of sale in one or more parcels and in any order Trustee determines, Trindec o ;m- P e
all or any parcel of the property by public announcement at the time and place of any previousty scheduled sales Lomder s
designee may purchase the Property at any sale

Trustee shall deliver to the purchascer Trustee's deed conveying the Property without any covemiinsg or warraniy, oxpress wS
orimplied. The recitals in the Trustee's deed shall be prima facic t.vul«.mcuflh"(rmh ofthe statemeats miade there T
apply the proceeds of the sule in the following order: (a) to allexpenses of the sale, including, butsniot imitedio e asonabic 1
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess 1o the person org i
to it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Proports. Ferde
agent or by judicially appointed recciver) shall be entitled to emier upon. take possession of and tringe she Prog
the rents of the Property including those past due. Any rents collected by Lender arthe recciver <halfhe ;zm.lu d et
of the costs of management of the Property and collection of rents, including, but not limited tosreceivors e, prony
receiver's bonds and reasonable attorneys* fees, and then to the sums sccured by this Seeurity Tnsirumicnt

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender i
reconvey the Property and shall surrender this Security Instrument and all notes evidencing dobt sovured M this Secuni
Instrument to Trustee. Trustee shall reconvey ific Property without warranty to the person of persons feaaily entitied to i for
fec of not less than $5.00. Such person or persons shall pay any recordaiion costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor instee o any
appointed hereunder. Without conveyance of the Property. the successor trusiee shalbsucceed to all the titke, power and du
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing puipones,

24. Attorneys' Fees. As uscd in this Security Instrument and in the Note, “attorneys' fees” shall inciie any atiomes < foo
awarded by an appellate court.

25, Riders to this Security Instrument. If onc or inore riders are executed by Borrower and revorded e
Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shait armeng

the.covenants and agreements of this Security Instrument as if the rider(s) wers a part of this Seciniy namimo
Applicable Box(es)]

O Adjustable Rate Rider £3 Condominium Rider 0 2ot iy Rider
O Graduated Payment Rider (3 Planncd Unit Deveiapment Rider
O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the termis and Covenants contained in thas Sevurady Inamimen
and in any rider(s) execuied by Borrower and recorded with it,

[Spaca Below This Line For Acknowledgmant]

STATE OF Oregon

COUNTY OF.....Klamath

. 007238
5 AUG.31,1933
- EETRTAS B USALS

This instrument was prepared by .




STATE QF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title & Escrow _gthe Bt

of Nov. AD., 19_93 _at_3:17 oclock _P__M.. and duly regorded in Wil MO
of Martgages on Page __3058%

Evelyn Biehn -County

7

v J ¥
A AN V.

FEE  $30.00 By




