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“ THIS.TRUST DEED, made this _3xd_____ day of ___November - 19 8 . betwean

Frank A. Cornelius and Diana Cornelius, Husband and Wife

, 88 grantor, William Sisemore. a
KLAMATH FIRST FEDERAL SAVINGS AND L0OAN ASSOCIATION, a corporation organized and existing under tha laws o
as beneficiary, '

WITNESSETH:
The_grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sak,
in ___Klamath S County, Oregon, described as: '
Lot 3 and the Northerly 1/2 of that portion of Lot 11 lying and being between said Lots
3 and 8 in Block 50 of FIRST ADDITION to the City of Klamath Falls, according to the of
plat thereof on file in the office of the County Clerk of Klamath County, GOrepon.
Acccount#3909-32AB8-13800 Key#412422

“UNDER OREGON LAW, MOST AGREEMENTS, PEOMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS 40T C
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE {
MUST BE IN_WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE "

Grantor's performance under this trust deed and note it secures may not be assigned to or be assumed by another Darty. in the evenl of ar
assumption, the,entire unpaid balance shall become immediately due and payable. Which s2id described real property is nat currently used fa
grazing purposes, togsther with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or
belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. fzating. ventilating, air-corduti
watering and irrigation apparatus, equipment and fixtures, together with all awnings, venatian blinds, floor covering in place such as wall-to-v
shades and built-fn appliances now or hereafter installed in or used in connection with the above deseribed premises, including a't irterest t*

has or may hereafter acquire, for the purpase of secyrin ormance of each agreement of the grantdr herein containzd and the : p
Y g‘c:Eve tfxouspateg anc? ﬁo?lp(% d . ‘ i 5,000.00

with interest thereon according to the terms of a promissory note of even date herewith, payabls to the bensficiary or order and mads by ths gran
interest being payable in monthly instaliments of % _i) commencing December 1

This trust deed shall further secure the payment of such additional money, it charges levied or imposed against saig property i ik
any, as may be loaned hereafter by the beneficiary to the grantor-or others having  statements thereof furnished by the coligcts
an interest in the above described property, as may be evidenced by a note or notes. othercharges, and 0 pay the insurance pre
If the indebtedness secured by this trust deed is evidenced by more than one note,  statements submitted by the insurance carriers or 1
the beneficiary may credit payments received by it upon 2ny of said nofes or part " said sums to the principal of the loamor to withdraw tha o
of any payment on one note and part on another, as the beneficiary may elect.  from the resenva account, it @ny. established for that p

. - ; innoeventto hold the beneficiary responsibiie for fadure t
The grantor hereby covenants to and with the trustee and the beneficiary herain or for any luss or damage growing out of 2 defect m an

; - . .
that the said premises and property conveyed by this trus} deeq are free ang clear teneficiary hereby is autharized, in the event of a0y loss,
of a.lllencumbrances and that the grantor will and. his hear§, executors and with any insurance company and to aoply any such insor
aﬂmlmstrators shha!l warrant and defend his said title thereto against the claims of obligations secured by this trust Geed. In compitng the 4
all persons  whomsoever. for paymeit and satisfaction in full oF upan sale or other 3
The grantor covenants and agrees to pay said note according to the terms by the beneficiary after default, any balance remaining in ¥
thereof and, when due, all taxes, assessmenis and other charges levied against said  be credited to the indebledness. If 1he reserve account far
property; to keep said property free from ali encumbrances having precedenice over insurance premiums and other charges i Mowntat s
this trust deed; to complete alt buildings in course of construction or hereatter — of such charges as they bacome dus, the grantor skalt pay th
constructed on said premises within six months from the date heredi or fne gate upon demand, and i not paid within ten cays after such &
construction is hereafter commenced; to repair and restore pramptly and in good  may at its option add the amount of such defict 15 the
workmanlike manner any building or improvement on said property which may be  secured hereby. :
damaged or destraved and pay, when due, ali costs incurred therefor: to allow A on 4 . PR
beneficiary to inspect said property at all times during construction; to replace any benef?g:y;dm?; agrf:g tg;ﬁf:: ég"’f;& ‘;:Z S;{;g‘efqod 85,
work or materials unsatisfactory {o beneficiary within fifteen days after written notice shall draw interest at the rats specified in If;n nni:;' :hall‘t'“
from beneficiary of such fact; not to remove or destroy any building or improvements on démand and ;ha” be secured by the “‘e; of “};,;’m),. .
now or hereafter constructed on said premises; to keep all buildirgs and the beneficiary shall have the n‘g‘n )in its diécrr‘tm'r'w o cdc(rr 5 ne
improvements now or hereafter erected upon said property in good repair and to made on said prerﬁises and agsé to make su:l‘:vrer\»\:irs ‘t,',’,f}’,( F
commit or suffer no waste of said premises; to keep all buildings, property and sole discretion it ma devm nncess“a" '{,: -a:)m*; o
improvements now or hereafter erected on said premises continuausly insured v N ¥ 07 advisable
against loss by fire or such other hazards as the beneficiary may from time to time The grantor further agrees to comply with all laws, sriinances, rege
require, in a sum not less than the original principal sum of the note or obligation covenants, conditions and restrictions atferting said property; 1o p3
secured by this trust deed, in a company or companies acceptable to the beneficiary,  and expenses of this trust, including the cost of title search. as w
and to deiiver the original policy of insurance in corect form and with approved  costs and expenses of the trustee incurred in connection w:
loss payable clause in favor of the beneficiary attached and with premium paid, 1o obligation, and trustee’s and attorney’s fees actuatly incurred. to appearinang ¢
the principal place of business of the beneficiary at least fifteen days prior to the  any action or proceeding purporting to atfect the security herao! f
effective date of any such policy of insurance. If said policy of insurance is noi 5o powers of the beneficiary or trustee; and to pay all costs
tendered, the beneficiary may in its own discretion obtain insurance for the benefit  cost of evidence of title and attorney’s fees in a razsonab!
of the beneficiary, which insurance shall be non-raricellable by the grantor during  court, in any such action or proceeding in which the berefic
the full term of the policy thus obtainad. and in any suit brought by beneficiary to foreciose this gend

i o
In order to provide regularly for the prompt payment of said taxes, assessments be secured by this trust deed.
or other charges and insurance premiums, the grantor agrees to pay to the The beneficiary will furnish to the Qrantar on wolten g
beneficiary, together with and in addition to tha monthly payments of principal and  statement of account but shall not be abhgated or g
interest payabie under the terms of the note or obligation secured hereby, anamount  stataments of account.
equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and I is mutaly agreed thar
payable with respect to said property within each succeeding twelve months, and |5 mulaly agress that
also one-thirty-sixth (1/36th) of the insurance premiums payable with respect to said 1. 1n the event that any portion or
property within each succeeding three yzars while this trust deed remains in effect,  the right of eminent domain or condem
as estimated and directed by the beneficiary, such sums to be credited to the principal 1 commence, prosecute in is own nam
of the loan until required for the several purposes thereof and shall thereupon be  proceedings, or to make any compromise ¢f
charged to the principal of the loan; or, at the option of the beneficiary, the sums taking and. if it so elects, to require that a1 oy
S0 paid shall be held by the beneficiary in trust as a reserve account, without interest,  as compensation for such taking, which are in
to pay said premiums, taxes, assessments or other charges when they shall become pay all reasonable costs, expenses and attornzy's
due and payable. by the grantor in such proceedings, shail be paid o the b
While the grantor is to pay any and all taxes, assessments and other charges 'St “'DD‘;' gf‘_(fiazona?'efosf_s ;nqkexp'enseziﬁ au
fevied or assessed apainst said property, or any part thereof, before the same begin &re"i‘r?éj; Bete il ,"s‘; ef&]fe\:jm:sg elt; ,5;‘;'; ?f;‘:cf;;‘ggf' eos
to bear inte-est and also to pay premiums on all insurance policies upon said property, Lk b aet o9 9 :1 "U;’ y'h " t,’“mi_;’ v “*; Ef;-j‘ v
such payments are to be made through the beneficiary, as aforesaid. The grantor ehsuc ac :ons{_an exec 9”5”5 s “t’h‘ “"bi:f!f:‘a' e
hereby authorizes the beneficiary to pay any and all taxes, assessments and other  SUCH COmpensation. promptly upon the benetciary's




Koo RO TR
2. At any time and from time to time upon written requsst of the beneficiary,  then dus undar this trust deed and the oldigatiens
payment of its fees and presentation of this deed and the note for endorsement in - and expenses actually Incurred in enforcing tha tarm
case of fulf reconveyance, for cancellation), without affecting the liability of any person  and aiornay’s foes not exceeding the amount provig
for the payment of the indebtadnsss, the trystee may (a) consent to the making of  of the principa! as would not then be dup tad no
any map or plat of said property; (b) foin in granting any easement or creating any  the default.
Testriction thereon, (c) join in any subordination or other agreement attecting this decd 8. Atter the fapse of such time as may th
orthelien or charge hereof; (d) reconvey without warranty, all or any part of the property. spardati : ; afart o N
L 3 e recardation of said notice of datauit and g 5
The grantee in any reconveyarce may be described as the PETs0N or persons legally all said ; '
: a ! v | i seil said property at the time ang place f ¥
entitled thereto” and the recitals therein of any matters or facts shall be conclusive . i in o rdar
) Al 2 whole or in separate parcels, and in such o der
proof of the truthfulness theraof. Trustee’s fees for any of the services in this paragraph ta the High ‘et P
1ghest bidder for cash, in lavdu! 4
shall be ot less than 5.00. time of sle. Trustee may postpone saie of 3
3. As additional security, grantor hereby assigns to beneficiary during the annournicement at such time and place of 53
continuance of these trusts all rents, issues, royalties and profits of the property affected  postpone the sale by public announceman
by this deed and of any personal property focated thereon. Untif grantor shall default  postponerment. The trustes shall defiver to th [
in the payment of any indebtedness secured hereby or in the performance of any by law, conveying the property 5o sold, but withg
agreement hereunder, grantor shall have the right to collect alt such Tents, issues,  or implied. The recifals in the deed of any mz
royalties and profits earned prior to default as they become due and payable. Upon  of the truthfutness thereof. Any person, exclus ng
ereunder, the beneficiary may at any time without notice,  and the beneficiary, may purchase at the sate
either in person, by agent or by a receiver to be appointed by a court, and without 9. When the Trustee sells PUTSUEAT 10 1he powers pr
regard to the adequacy of any security for the indebtedness hereby secured, enter upon oy apply the proceeds of the trustee’s sale as olnws (1)
and take possession of said praperty, or any part thereof, in its own name sue for sé!_éincludingme compensation of the rustae aéda e
or otherwise collect the rents, issues and profits, including these past due and unpaid, (2) To the obligation secured by the trust d,;pd ‘3
and apply the same, less costs and expenses of operation and collection, including fiens subéequent to the interests of the ;gurm.'.:, hi b
reasonable a_nprney‘s fees, upon any indebtedness secured hereby, and in such arder in the order of their priority. (4) The surclus, it a ¥
as the beneficiary may determine, . ) . , O to his successor in interest entitied to suchisurs
4. The entering upon and taking possession of said property, the coliection of o S
such rents, issues and profits or the praceeds of fire and other insurance policies or 10. Forany refson permittad by L—.-.:., ”f her
compensation or awards for any taking or damage of the Property, and the application ~ @ Successor or 5”"“550"5}? any trustee nameg
O release thereof, as aforesaid, shall not cure or waive any default or notice of default ~ appointed thGfJHGEI; Upen such ap‘pcv..tI s
hereunder or invalidate any act done pursuant ta such notice, trustee. the Iatter shali be vested with all titie. o
trustee herein named or appointed hereunger

5. The grantor shail notify beneficiary in writing of any sale or contract for sale shall be made by written instrument exeo:
of the above described property and furnish beneficiary on a form supplied it with such to this t;ust dee{I ';n;! its plece .o.’ reccr;}
personal information concerning the purchaser as would ordinarily be required of a county cicrk or recorder of the county 0,' countie
new loan applicant and shall pay beneficiary a service charge. shall be conclusive proaf of Broper appeintrment

11. Trustee accepts this trust when this geed, dy
is made a public record, as provided by law. Tha tryste
d ; " arty hereto of pending sate under an f other deod of it ¢
payabie by delivesy to the trustee of wiritten notice of default and elegtion to sell the ,':, r\?mc,, the geantorgbeneﬁciary 0: trustee shall
trust property, which notice trustee shall cause to be duly filed for record. Upon defivery - proceeding is brought by the trustee.

of saidl notice of default and election to sell, the beneficiary shall deposit with the trustee | ]
: ; ; 12. This deed applies to, inures 1o the berafit of, an

their heirs, legatees devisees, admini 5, Bxecutors
term “beneficiary” shall mean the holder and owner. in
. . . secured hereby, whether or not named as a beneficiary
7. After default and any time prior to five days befare the date set by the trustee and whenever{he context so requires, the mascy ‘:..9 gr:’_,r
for the trustee’s sale, the grantor or other person so privileged may pay the entire amount or neyfel and the singular number ir:cludes the piural

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal th day and yea{‘} first atfove writtep.

A S AR e e SEAL
STATE OF OREGON ) ] Frank A. Cornelius '

_ RIVERSIDE  S§ i Cordpofeeiir
Countyof_R-—L Diana Cornelius

THIS IS TO CERTIFY that on this _ 11 day of November e )

Notary Public in and for said County and state, personafly appeared the within named
Diana Cornelius

to me personally known to be the identical individual (S ) named in and who executed the foregoing instrument and acknowledged ta
they executed the same freely and voluntarily for the uses and purposes therein expra

and and affixed my notarial seal the day and year last abave weritten.

MARIOREE ANNEEWING [ - SN
COMM. # 992705 Ny Seh o nl &M\vh é., ol e
Notory Public — Cdlifomnig Notary Public foMOregan
RIVERSIDE COUNTY Mycsemssonesres.  April 25 1997
o ADD

e
T

Loan No.__ 090 o : STATE OF OREGON
Countyof ___Klamath s

TR US-‘ DEEE 1 certify that the within nstrument was

Frank A. Cornelius received for record on the ~19trh  day of
. November . .13.93

i

Diana Cornelius

(CONT use This at 10:08'clock __A M., andt recorced in

SPACE; RESERVED book ___M93 on page 30617

FOR RECORDING Record of Morigages of saig County
LAEEL IN COUNTIES

T0
KLAMATH FIRST FEDERAL SAVINGS YMERE USED ) Witness my hand and seal of County af a
-AND LOAN ASSOCIATION I y nand and seal of County aftieed.
After Recording Return To: Beneficiary Evelyn Bieshn Co

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION - ) i R
540 Main Street By _frnane L3027 0

Klamath Falls, OR 97601 Fees: $15.00

Grantor

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

T0: William Sisemore, . Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. A Sums secured by said tryst doss

and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or pursuant =3 stz

of indebtedness secured by said trust deed (which are delivered t0 you herewith together with said trust deed} angd to fEComvey, withou

by the terms of said trust deed the estate now held by you under the same.

Riamath First Fegeral

DATED: .19




