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DEED OF TRUST

THIS DEED OF TRUST (Sceugity Jostrument™) is Novmeber 15
The grantor is Sharon J. James,
(“Borrower ). The trustees

under thel te.d..S.ta!:e.s..g,ﬁ..:‘mer.ic:a

. ..Klamath..E‘alls,A..,OR.. . -
Borrower owes Lender the principal sum of .*Eii:.yﬂe.ightA.chousana and. na/l00s

BURTTIC O T NC . PR e ... Dollars (U8 S *58,00{)...00.. ). Thisdebts et
dated the same date as this Security Instrument (*Note™). which provides for monthly payments, Wit
paid earlier, due and payableon . No.\zremberm15.,...2023 e 1Y
secures to Lender: () the repayment of the debt evidenced by the Note. with interest, amd all ¢
modifications; (b) the payment of all other sums, with interest, advanged under paragraph 7 o prets
Security Instrument; (c) the peiformance of Borrower's covenants and agreements under His Sovuins
Note; and (d) the repayment of any future advances. with interest thercon. made o Borrower by I
paragraph below (““Future Advances™). FUTURE ADVANCES. Upon request to Borrewer, Lender, #
to full reconveyance of the property by Trustee to Borrower, miy make Future Advances Borr

with interest thereon, shall be secured by this Deed of Trust when cvidenoed by promissory noies =i
secured hereby. For this purpose, Borrower irrevocably grants and conveys 1o Trustee. in trust, o
foliowing described property located in ... .Klamal

Lot 18 in Block 40 of HOT SPRINGS ADDITION to the Gity of Klamath
according to the official plat thereof on file in the office of
Cierk of Klamath County, Oregon.

t+ax account #3809-028CA 13300

Key #306270

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS

—_—

_UNDER SRR~ PROMIoES 0o =
AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND QTHI

atl=> ACL LUALLL oo
WHICH ARE NOT TOR PERSONAL TAMILY OR HOUSEHOLD PURPOSES CR

whitt FOR PERSONAL ~ Xoiizs o comyt, PURPUS!
BY THE BORROWER'S RESIDENCE \{UST BE 1N WRITING, EXPRESS COMBID
BE SIGNED BY US T0 BE ENFORCEABLE." i

whieh has the address of Q35 .an4. L 9.35...3,.Au‘t:.um..S.t.r.e.e.t: amath ¥

{Street]
Oregon 2 e (*Property Address™)

TOGETHER WITH all the improvements now oF hereafter erected on the propesiy. 3
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and
hereafter a part of the property. All replacements and additions shall also be coverad By ihis S
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereny oon
and convey the Property and that the Property is unencumbered, except for encumbranves w7
and will defend generally the title to the Property against all claims and demands. subet to

THiS SECURITY INSTRUMENT combines uniform ¢o
limited variations by jurisdiction to constitute a uniform security instrament eover

OREGON-—single Family—FNMA/FHLME UNIFORM INSTRUMENT




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bnrrouc' shail pr

he principal of and interest on the debt evidenced by the Note znd any prepayment and late charges ¢

2. Funds for Taxesand Insurance.  Subject to applicable law or to a written waiver
to Lender cn the day monthly payments are duc under the Note, until the Note i p pid an
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securiny
leaschold payments or ground rents an the Property, if any: (c) yearly h d.f.mi HISTESITIION
mortgage insurance premiums, if any. These iterns are called “escrow izems.” Lender may st
basis ofcurr‘ent data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are msured or yuieran
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds t

Lender may not charge for holding and applying the Funds, analyzing the account ar verifving )
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
Lender may agree in writing that interest shall be paid on the Funds. Unless an agroem
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carn:
shall give to Borrower, without charge, an annual accounting of the Funds showing credits sind deh
purpose for which each debit to the Funds was made. The Funds are pledged as additional security ¢
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis ¢
the due dates of the escrow items, shall exceed the amount required 10 pay the cscrow items w }m
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on mon
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
amount necessary io make up the deficiency in one or more payments as required by Lender.

Upon payment in full of ail sums secured by this Security Instrument, Lender <hall prompiis
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, | endss
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held i |
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali pavmenis
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second. to prepay
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to prnci;

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, Lhargcs fines and 18
Property which may attain priority over this Security Instrument, and leasehold paymen
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid i ¢
pay them on time directly to the person owed pavmem Borrower shall promptly furnish to |
to be paid under this paragraph. If Borrower makes these payments directly, Borrower <hali
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirum
agrees in writing to the payment of the obligation secured by the lien in a manner accepiablc 1o Lo
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Len
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c} secures from ¢
agreement sansfactory to Lender subordinating the lien to this Security Instrument. If Lender de te
the Property is subject to a lien which may attain priority over this Sccurity Insrrument, :
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth @
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now cxia:ing or hereaft
insured against loss by fire, hazards included within the term “extended coverage™ and an :
requxres insurance. This insurance shall be maintained in the amounts and for the pu.ol\ th
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's appros
unreasonabx,' withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a st
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower «
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give rron
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds \haH he app
of the Property damaged if the restoration or repair is economically feasible and Lender™ sey
restoration or repair is not economically feasible or Lender's security would be lessened, the
applied to the sums sccured by this Security Instrument, whether or not ther due, with ANy eveess
Borrower abandons the Property, or does not answer within 30 days a notice from Lender
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use :}x
the Property or to pay sums secured by this Security Instrument, whether or not then duc.
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds (o princiy
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change th
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not dest
change the Property, allow the Propert) to deteriorate or commit waste. If this Security insi
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. 1 Bio
covenants and agrccmgms contained in this Security Instrument, or there is a legal provees
Lender's rights in the Property (such as a proceeding in hankrupiey, probate, for conde
regulations), then Lender may do and pay tor whatever is necessary t¢ protect the value of the
in the Property. Lender’s actions may include paying any sums sevored by a lien whie

Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Proy

Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal
. Security Instrument. Unless Borrower and Lenderagree to other terms of payment. these am

the date of disbursement at the Note rate and shall be payable. with intercst. upon notce from

requesting payment.




If Lender required mortgage insurance as a condition of making the loan \ux'.m‘ by ik
Borrower shall pay the premiums required to maintain the insurance in effect until such time
insurance terminates in accordance with Borrower's and Lender’s written agreement or .m“f

8. Inspection. Lender or its agent may make reasonabic entries upon and inspeciions
shall give Borrower notice at the time of or prior to an inspeetion specifying reasonable caiise for the

9. Cendemnation. The proceeds of any award or claim for damwges, direet or consegu
any condemnation or other taking of any part of the Property, or for conveyancs i heu of oo
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the pmccca‘s shatl.be applied o the w
Instrument, whether or not then due, with any excess paid to Borrower. In the evant of a pariy
uniess Borrower and Lender otherwise agree in writing, the sums sccured by this Secunty Insn
the-amount of the procceds multiplied by the following fraction: (a) the total amount of the v
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 10 Borrower
make an award or settle a claim for damages, Berrower fails to respond to Lender within 30 day
given, Lender is authorized to collect and apply the proceeds, at its option. cither to restoration or 1e
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any appiication ofp:we:dx topr 'zm":,
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change x,‘m anu

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of Eu
modification of amortization of the sums secured by this Security Instrument granted by Lendes

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower™s viceesaos i

Lender shall not be required to commence proceujngs AgAINSL any SUCCoSNOr I nterest or rofus
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasosi
by the original Borrower or Borrower’s successors in interest. Any forbearance by Fenderin exerciming o
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liahi;in' Co-signers.  The coven
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower whe o
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only ton
that Borrower’s interest in the Property under the terms of this Security Instrument: (b i not perv
the sums secured by this Security Instrument; and (¢} agrecs that Lender and any other Borrower ¢
modify, forbear or make any accommodations with regard to the terms of this Security Insirus
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subjact 1o a fa
charges, and that law is finally interpreted so that the interest or other Ioan charges o
connection with the loan exceed the permitted limits, then: (a) any such loan charge sha
necessary to reduce the charge to the permitted limit; and (b) any sums already coliectad Ir
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
under the Note or by making a direct payment to Borrower. If a refund reduces prinaipal. the vedu e
partial prepayment without any prepayment charpe under the Note.

13. Legislation Affecting lender's Rights.  1f cnactmient or expiration of appinabic Lay
rendering any provision of the Note or this Security Instrument unenferceable according tots form
may require immediate payment in full of all sums secured by this Sccurity Instrument an
permitted by paragraph 19. If Lendcer exercises this option, Lender shall take the steps spovitiod i the
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Invtrumentshalihognen b
mailing it by first class mail unless applicable law requires use of another method. The nonce shal
Property Address or any other address Borrower designates by notice to Lender. Any noticd 1o
first class mail to Lender’s address stated herein or any other address Lender designates by notioe 1o
provided for in this Security Instrument shall be deemed to have been given to Borrewer o Tender w i
in this paragraph.

15. Governing Law; Severability, This Security Instrument shali be governed by fad
Jurisdiction in which the Property is located. In the event that any pm\m«‘n or clause of this Sa
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Seviiny Tnniw
which can be given cffect without the conflicting provision. To this end the provisions of this Nevuron
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and o

17. Transfer of the Property or a Beneficial Interest in Bnrmucr. Al or a
interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferre
person) without Lender's prior written consent, Lender may, at ifs apiion, require immednite pavinge
secured by this Scecurity Instrument. However, this option shall not be exercned By T
federal law as of The date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleranon. 1h
of not less than 30 days from the date the notice is delivered or matled within which !infr\‘\\ N
this Security Instrument. It Borrower fails to pay these sums prior 1o the exprration of ths
remedies permitted by this Security Instrument without further notice o demand on Borrea

18. Borrower's Right to Reiastate, I Berrower mcets certam conshittons, Borraws
enforcement of this Security Instroment discontinued at any fime prior to the carlier of ad Sdass oor
applicable law may specify for reinstatement) hefore sale of the Property punuant HRS
Security Instrument: or (b) entry of a judgment eaforcing this Sevunty oy
(a) pays Lender all sums which then would he due under this Secunty Inmvirinnen itk
occurred; (b) cures any default of any other covenants or agreements, (¢} padys ail expennes
Security Instrument. including, but not limited to, reasonable attorneyy’ fees: and {8 takes s
reasonably require to assure that the lien of this Security Instrument. Lender™s rights i the Pr
obligation to pay the sums secured by this Sccurity Instriment shall continue unchanged
Borrower, this Security Instrument and he ()hhg.ﬂmns secured heveby shali remam fully effectine o
occurred. However, this right to reinstate shall not apply in the case of aceeleration under patagiaphs 130103

forad overae




Non 1NFORM CONVENANTS, Borrower and Lender further covenant and agree as foilew

19. Acceleration; Remedices. Lender shali give notice 10 Botrower prior to seceleration followiy
any covenant or agreement in this Sceurity Instrument (but not prior to aceelerat fon under paragraphs 13 and
faw provides otherwise). The notice shali specify: (a) the defacliz (h) the action requized o cure the defad
than 30 days from the date the notice is givento Borrower. by which the defautt st be curediand iditha
on or before the date specified in the netice may result in acecleration of the sums secured by this Seom
of the Property. The notice shall further inform Borrower of the right to reinstate after acccleratios and the
action to assert the non-existence of adefault or any other defense of Borrower to seccleraiomnand salo B
on or before the date specitied in the notice. Lender at its option may require imurediai payoieni m fuid
this Security Instrument without further demand and may invoke the power of sale and any wther romadios
law. Lender shall be entitled to collect all expeifses incurred in pursuing the remedios pros sdod i thus paran
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sile, Lender shall execnte or vause THUsee o CReouie @ wiition fesi
of an event of default and of Lender's election to cause the Property t be sokd aid shatl s sichameine
county in which any part of the Property is Jocated. Lender or Trustee <halt give notice of safen th
applicable law to Borrower and to other persons prascribed by applicable law. After the time revunred by oy
without demand on Borrower, shall scll the Property at public auction to the highey Disbder at the fie oo
terms designated in the notice of sale in one or more parcels and in any ovder Trustee detesmines, Tai
all or any parcel of the property by public announcement st the time and place of any previoasty swhes
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any corement e v
orimplicd. The recitals inthe Trustee's deed shall be prima facie evidence of the sath of the statements prade theron
apply the proceeds of the sale intheTatiowing order: (2 toali expenses ol the ste. including, hutnotlimued e
and attorneys' fees: (b) to all sums secured by this Sceurity Instrument: and (oY any oxoess ot posen ey
to1it.

b Propents

20. Lender in Possession, Upon acceieration under parageaph 19 or abundomment o &
agent or by judiciaily appointed receiver) shall be entitled to enter upon, ke possession ol anshinaaape e B
the rents of the Property including those past due. Any rents collected by Lender orthe recaise “hatt e
of the costs of management of the Property and collection of rents, including, but mot mited wore
receiver's bonds and reasonable attorneys® fees, and then to the swms secured by this Secuniy bt

21. Reconveyance. Upon payment of all suins secured by this Security Tnstument. Tendes <l e
reconvey the Property and shall surrender this Sceurity Instrument and alf notes evidencing deht
Instrument to Trustee. Trustee shall reconvey the Property without warmanty o the peren or peiois iy
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22, Substitute Trustee. Lender may from time to time remove Trustes and appoint @ st e bany
appointed hereunder. Without conveyance of the Property. the successor trustee shall <uveeed o all e tude, power and
conferred upon Trustee herein and by applicable Law.

23. Use of Property. The Property is not currently used for agriculivral, imber o grazmg pus

24, Attorneys' Fees. As used inthis Sceurity Instrument and inthe Note, sattorneys fees” shalbin
awarded by an appeliate court.

35, Riders to this Security Instrumest. If onc ormore riders are executad by Borrower and rew
Security Instrament, the covenants and agreements of each such rider shall be ingorporaicd into and s
the covenants and agreements of this Sceurity Instrument as if the riderisy wene a past of this Sevu

Applicable Box(es))

v enterlod noat foid

[

(3 Adjustable Rate Rider 3 Condominium Rider .

) Graduated Payment Rider {1 Planned Unit Pevelopment Rider

3 Other(s) {specify]

it Boecunay

BY SIGNING BELOW, Borrower accepis and agrees to the terms and Covenants containad
and in any rider(s) exccuted by Borrower and recorded with it

Pl

s Horrewr

STATE OF s O REGON

COUNTY OF KLAMATH

ber 15, .19

The foregoing instrument was acknowledged before me this N

Sharon J. James

I, {personis) aghgowlnlping?

CAL
£LL
tann
7248

an

1698 3

Sty bl

_Klamath lst Federal Savings & Loas Associotiocn

This instrument was prepared by .




STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for record at re S f?‘c .
, of——NmLEmher“__ AD, 19_93 4 and duly recondsd i
of on P%g,c 30629
Evf*l)ﬁl Biehn (‘nur‘n Clerk

e Neerdls-

FEE




