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DEED OF TRUST -

THIS DEED OF TRU nstrument’) is madg ou Novesmber. 15..
The grantor is ....& n_and Beverly. s e
........ (“Bormwvr“).Thcirusw e =
¢ Trustestd [RTRES S BIITR R

Cwihngh g/ b ety

Borrowe ~ 288

ereveaenneneanennen reerreeens ). This debtis evidenced s 18
dated the same date ast monthiy payments, with the fuitde
paid earlier, due and payableon ... b 3...20! : o Hhimsicunny B
secures to Lender: (@) the repayment of the debt evidencediby the Notg, with interest. g
modifications; (b} the payment of all other sums, with interest. advanced under paragraph 7o pratect
Security Instrument; (¢) the performance of Borrower's covenants and agreements under thie Sucirry st
Note; and (d) the repayment of any future advances, with interest thercon. mde o Borrower Py Londur ponsant fo thie
paragraph pelow (*Future Advances’ ). FUTURE ADVAICES. Upon requcst o Borromer, Lender. st Ponddor ~ option piies
to full reconveyance of the property by Trustee 1o Borrower, may make Future Advances Borrowar. Such betard Achvanen.
with interest thercon, shall be secured by this Deed-of Trust when evidenued hy promissory potes stating fhat il
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee. in trust, wih pemer o
following described property located in .............K..l.ama.th

PLEASE SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

"JNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS M

Al Woere ettt

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTED

ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SCGLELY B!
N WRITING, EXPRESS CONSIDERATION AND BE SIGNE!

RESIDENCE MUST BE I ;

which has the address of 9601 Hwy.
{Street]

Oregon 7.603 D"é s (Property Address™)
{Zm Code]

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water

TOGETHER WITH all the improvements now af hereaiter erected on the properiy, 4w

rights
hereafter a part of the property. All replacements and additions shall also be covered by This Negurit
foregoing is referred to in this Security Instrument as the “Property.”

aned Wk

BORROWER COVENANTS that Borrowert is lawfully seised of the estate hereby gonvere
and convey the Property and that the Property is unencumbered, except for encumbranads of £
and will defend generally the title to the Propetty against all claims and demands, subgact tam b

THis SECURITY INSTRUMENT combines uniform covenants for pational wse and nono yifor
limited variations by jurisdiction to constitute a uniform security instrument cuv ering real propeid)

OREGON-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pre
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ur

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Ho
to Lender on the day monthly payments are due under the Note, until the Note is paid i full, a w0
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security |
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance pren
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estina
basis of current data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are imsured or g
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds i
Lender may not charge for holding and applying the Funds, analyzing the account or venfying
Lerder pays Borrower interest on the Funds and applicable law permits Lender to make such s
Lender may agree in writing that interesi shall be paid on the Funds, Unless an agreement v n
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carning
shall give to Borrower, without charge, an armual accounting of the Funds showing credits and det
purpose for which each debit to the Funds was made. The Funds are pledged as additional security 1
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds p
the due dates of the escrow items, shall exceed the amount required to pay the escrow ftems when dues the eves :
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly pioments of Funds B the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower <hail pay 1 Pondar any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refon
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Tendar shall
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Fons
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymients reciiscd By L
paragraphs 1 and 2 shall be applied: first, to late charges due under the Noterseeond. to prepaymint charzes dis
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last. to prancrpal dus

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposirans st
Property which may attain priority over this Security Instrument, and leasehold payments oz pround «
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid inthat or, Borrower
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amoun
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promprly furnish
receipis evidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unfess Borrower 4y
agrees in writing to the payment of the obligatiofi secured by the lien in a manneracceptable to Lender: th) contests i good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendor™ opanon s

Py
¥y

notice identifying the lien. Borrower shall safisfy the lien or take one or more of the actionssct fort
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter vfocivd on the Progy
insured against loss by fire, hazards included within the term “extended coverage” and any ather basonds fir which Lind
requires insurance. This insurance shall be maintained in the amounts and for the peiods that Lendes requires
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which «hsll
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallinclude a standard
Lender shall have the right to hold the policies and renewals. If Lender requises, Borrower shall promp
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give pronipt .
carrier and Lender. Lender may make proof of lossif not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapphad to restoratinn e rey
of the Property damaged, if the restoration or repair is cconomically feasible ing Lender’s secunity isnet Iessonte
restoration or repair is not economically feasible or Lender's security would be fessened, the insiranee proc
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess pand 1o Bor
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that NN AT
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceads fo repair or re
the Property or to pay sums securcd by this Security Instrumient, whether or not then due. The *i-day por R REHE
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoeunt of the payment
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proveed
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sevurs
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shali not destroy, damage or st
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument @ on s
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titfe to the Property, the feased
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance.  If Borrou:
covenants and agreements contained in this Security Instrument, or thereis ajegal proceeding that ma '
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation ot 1o crdeive hews o
regulations), then Lender may do and pay for whatever is neeessary to protect the valuc of the Property and Tenders
in the Property. Lender's actions may include paying any sums sccured by i Hien which has pricniy cvec thes S
Instrument, appearing in court, paying reasonable attorneys’ fres and entening on the Property 1o sube nopan
Lender may take action under this paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borroser neasred By
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal rinterest fran
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from 7 ko Borrow
requesiing payment.
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NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acecleration; Remedies. Lender shall give notice to Borrower prier to acceleration tolow nig Boras
any covenant or agreement in this Security Instrument (bul pot prior to acceleration under paragraphs 13 and 17 un
law provides otheiwise): The notice shall specify: (a) the default: (b} the action required to cure the deianlctorad
than 30 days from the date the notice is given to Borrower, by which the defaultmustbe cured: and (v that tadure tocas
on or before the date specified in the notice may result in acceleration of the sums sccured by this Securiny Instru
of the Property. The notice shall further inform Borrower of the right to reinstaie after scceleration o ;
action to assert the non-existence of a default or any other defense of Berrower to aceeleration and sabe :
on or before the date specified in the notice, Lender at its option may reguire immediate paviment v taif of 1.! S e
this Security Instrument withott further demand and may mvokcthL pmurnt sale and any otherremedies peraniticd by oy
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedios provided i this paragraph 11
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o exectie o wntivi i
of an event of default and of Lender's election to cause the Property to be sold and shall canse sach not s toberecon
county in which any part of the Property is located. Lender or Trustee shall give notice of sule mthe o :
applicabie law to Borrower and 1o other persons prescribed hy applicable law. Afier the ime requred beappl e
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the e and place der the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines, Trantee nay postpose sl of
all or any parcel of the property by public announcement st the time and place of any preyvinuddy sehedued sale. Londes
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withoutany covepant or w artiniy,
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements siade
apply the proccedsofthﬁ_ sale in the following order: (@) to all expenses ef the sale, including. but nothpied o
and attorneys' fees: (b) to all sums secured hy this Security Instrument; and (¢} any excess to the persen o peisens zealhy on
toit.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonoent of the Frope
agent or by judicially appointed receiver) shall be entitled to enter upon. take possession of and iiana
the rents of the Property including those past due. Any rents collected by Lender or the receiyer shall
of the costs of management of the Property and collection of rents. m"!udm;. but net dhmited togevein e s foes,
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Secuniy Instiumend

21. Reconveyance. Upon payment of all sums secured by this Security Instr ument, Floneiaeatles
reconvey the Property and shall surrender this Seccurity Instrument and all notes evidencing debese Iy fém S ugiy
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person of parsoas E:; ventifed roat bor g
fee of not less than $5.00. Such person or persons shaii pay any recordation costs,

22. Substitute Trustee. Lender may from time to fime regiiove Tristee and appoint o sueessor tristec to any T
appointed hereunder. Without conveyance of the Property, the successor tristee shall aticecad to st
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural. timber or grazing §

24, Attorneys' Fees. As used in this Security Instrument and in the Note, “attorney s’ fees" shail

warded by an appellate court.

25. Riders to this Security Instrument. If one or more ridcrs are exceuted by Borrower and A teseth
Security Instrument, the covenants and agreements of each such rider shall be mcnrpm.xm! e aid st e 1 amd
the covenants and agreements of this Security Instnment as if the riderts) were a part of thiv s 's,;i} !u»m PRH
Applicable Box(es)]

O Adjustable Rate Rider (73 Condominium Ride
O Graduated Payment Rider T planned Unit Development Rider
3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the temiis and Covenants contained inthis Sevnniy i
and in any rider{s) executed by Borrower and recorded with it.

ave rlv AnyY Waldren
{Space Below This Line For Acknawildgmant] z :

STATE OF Oregon,

COUNTY OF......Klamath

The foregoing instrument was acknowledged before mie this o ROV Novenmbaer

Dale W. Waldren and B

L L SEAL
ission QXA NEY
NOTARY PUBLIC - OREGON
%/ CONMISSION NO. 018331
MY O OMMItS'OH l)ﬁ“’ics SEFT. 14,1988
e n R ey v S

This instrument was prepared by .............Xlamath. Fixst. Federal. Savings. & Loan. asun.




A tract of land situated in Section 30 Township 39 South, Range 10 East of 1,

Hlamette Meridian, Klamath Coupt » Oregon, more particalarty described e fallc

Beginm'ng at the Northwest corner of HENLEY ACRES, a duly recorded subdivising, <41
Eg,x'nt being located South 00 degrees 18’ 207 West 914.0% feetand North 88 derrecs 4

6.34 feet from the Northwoot COTTIEr of said Section 31, said point delng o
the Easterly right of way fine of State Hichw 0. 39; thence North 85 degrees 420
20" East along the Northerly line ley Acres 700.1¢ feet, nicke e less, tn
the esterly right of wa -2-8.R. Drain; thence Norther]y along naig
esterly drain right ¢ i ther ay lide of the U.SB.1.
diversion cang] the along sajd § ght of way line or the said
i i i i ghway; thence
ghway to.the peint of

Account#391Q 031B0 00100 Key#602422 Codef170

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Mountain Title Cop an the
——ountain Ti pany

of ___November AD,19_93 4 —10:34  yeiock —A M. and duly recorded in Vi
of Mortpages on Page 30634
Eve Biehn County Cleg,
By 4 .

1yn
FEE $30.00 __Jgiz_&fflésh.!_




