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DEED OF TRUST

THIS DEED OF TRUST (“*Security Instrument”") is made on .. Novembexr. 13
19...93... The grantor is .Ha.ro.l-d..L.--~St;uI-geGn‘-a-nd--Debox‘-ah--S~.~-S€u1‘-geon~,-»-husband a
. (“Borrower™). The trustee 1s ... Wi 1 L. S

nd.owita

15
Y

emore.

[ hebenatiiary i

N - il aradenstt

under the laws of . ; is 2 0. bth SE.
Klamath.Fa

Borrower owes Lender the principal sum of .. *

. Dollars (U.S. §.. 5 L00...... y. This debt is evidenced b

dated the same date (*Note™). which provides for monthly payments, with

paid earlier, due and payable on Ndemher..25.,..2.023 ..................................... This s

secures to Lender: (2) the repayment of the Notel with interest, and sl ronew

modifications; (b) the payment of all other sums. with interest, advanced under paragraph 7o protest

Security Instrument; (c) the performance of Borrower's covenants and agrecments uader this Scouriy

Note; and (d) the repayment of any future advances. with interest ihereon, made to Bogrowers by S

paragraph below (**Future Advances’). FUTURE ADVANCES. Upon request o Rogroser, Londer, at 1t Jdog's aplion prict

to full reconveyance of the property by Trustee to Borrower, may make Future Advances Borrower. Suh auw Advaioos,

with interest thereon, shall be secured by this Deed of Trust when evideneed by promissory noies aating ihat sand poles e

secured hereby. For this purpose, Borrower irrc:;ocab\)‘t%rums and conveys to Trusige, 1n trust, with poner o wale, thw

following described property focated in ] D Connty, Oregon

gee attached for legal description
Tax Account #3800-036-CA~04

“ gey 451406

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE

—

Do ERU 2 Lored . e~
AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING TOANS AND OTHER CR

—_— —_

AFTER THE THIS CONCERNING 19235 REDIT
THICH ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECU? LE
BY THE BORROWER'S RESIDENCE MUST BE IN WRITING. FXPRESS CONSIDERATION AR
BE SICNED BY US TO BE ENFORCEAELE."

which has the address of 9.ZZ.AMcC.lal.lan..Drive oo aenasnnaese s ..Klama  1s

{Street}
Oregon .o 97603, (“Property Address™);

{2 Codel

TOGETHER WiTH all the improvements now ot hereafter crected on the properihy, .
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water fights and stods o
hereafter a part of the property. All replacements and additions shall also be cove ed by this Sewu”
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and Fas the ripht to grent
and convey the Property and that the Property is unencumbered, except for encumbranges of record. Borrewer sarrants
and will defend generally 1he title to the Property against all claims and demands, subject to any encumbhranees o segord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-untform goveniants with
limited variations by jurisdiction t0 constitute a uniform security instrument cavering real property.

OREGON—single Family—FNMA /FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due ’
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Inctrument. by veart
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and idy sc
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on
basis of current data and reasonable estimates of future escrow items. ‘

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a fu
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the osoros
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow & n
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or apphoable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funlds Tonder
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the ards aindthe
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sunis s
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pawahb
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items w ben due, the cuess shad
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Fud
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrowershall pav to Lender am
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowsr
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall spply. no fater
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lendera the ime of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymients received by Totidor under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges dugunder the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last to principalduc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines.and impositions atinbul ble to the
Property which may attain priority over this Security Instrument, and leaschold paymenis oz ground rents #f any
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that'manner, Borrewer shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmish to Lendor
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: {b) contests in goed
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Propetiy; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lién to this Security Instrument. If Lender determines that uny part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shallsatisfy the lien or take one or more of the actions set forth abpve within 1 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eréeted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for wiich Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendey sequires The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders approval which shatl pot be
unreasonably withheld:

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortzage clavse
Lender shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly gne o Leader
all receipts of paid premiums and renewal notices. In the event of l0ss, Borrower shall give prompt notice to the snsurunde
carrier and Lender. Lender may make proof of lossif not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repas
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is pot fessenzd, I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shsti b
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repuir of roslare
the Property or to pay sums secured by this Security Instrumeént, whether or not then due. The 30-day penad wil b
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis 1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poticies and provecds resuling
from damage to the Property prior to the acquisition shall pass to Lender to the 2xtent of the sumis secured by this Seeunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaiiy
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument v o a leaschaold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the fracchold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails 1o perform
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sipnificanth af
Lender's rights in the Property {such as a proceeding in bankruptey, probate, for condemunation or te cofuree L or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Tender' s nights
in the Property. Lender's actions may include paying any sums sccured by a lien which has prionity over this iy
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repares Althongh
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
wer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Tender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, arc herebs
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied 10 the sums secured by this Secunny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Yroperts,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument <hall he reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immcdiately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalj he
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the CONC
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propersy or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t0 principal shullsor extond ar
postpone the due date of the monthly payments referred to in paragraphs 1| and 2 or change the amount of el paveents,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timic for pavment o
modification of amortization of the sums secu i i granted by Lender 16 any cucocaens
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's, SUCCESSOTS 1 interest
Lender shall not be required to commence proceedings against any successor in ifiterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower's successors in interest. Any forbedrance by Lender in CXeTCIE any ripht or tetedy
shall not be a waiver of or preclude the exercise of any right or remedy.

I1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ind apreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to e provisons
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who cossigns this Secunin
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and com €y
that Borrower’s interest in the Property under the terras of this Security Instrument; {b) is not personaily vhligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree 1o oviend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument ¢ the Note withoug
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a lawsyhich seis mavimun: loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be colleered 1
connection with the loan then: (a) any such loan char g i
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to Borrower. Lender s ake this refi Y reducing the princpal cued

under the Note or by making a direct payment to Borro uces principal. the reduction will b treated e a
partial prepayment without aity prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or-expiration of applicable Liws has (he ctfect of
rendering any provision of the Note or this Security Instrument unenfarcesble according 1008 terms, Lender, ot 1iv ! .
may require immediate payment in full of all sums secured by this Security Instrument and may mvobe anv renredies
permitted by paragraph 19.If Lender exercises this option; Lender shall take the steps specified in the second paragnaph of
paragraph 17.

14. Notices. | Any notice to Borrower provided for in this Security Instrumient shall be given by dehvering it or b
mailing it by first class mai) unless applicable law requires use of another method. The notice shall b directed 1o th
Property Address or any other address Borrower designates by nétice to Lender. Any notice to Lender <haii he pis T
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, ; My noetice
provided for in-this Security Instrument shal be deemed to have been given to Borrower or Lender when I en s prospded
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federad aw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Tnsvtrument o 1he
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurin Instrumoent or the Nore
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instinmoent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall begiven one conformed copy of the Note and of this Secirrty Instrnment

17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Properiy or amy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer s ot iong
person) without Lender's prior written consent, Lender may, at its option, require immediate pavment o il o
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a perice
of not less than 30 days from the date the notice is delivered or mailed within which Borrow er st pay all s s
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, T emder my
remedies permitted by this Security Instrument without further notice or demand on Borrow er

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have 1}
enforcement of this Security Instrument discontinued at any time prior to the carlier of (a) § days (or sueh
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamed in thi
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditons ary bt Borroaer
() pays Lender all sums which then would be due under this Security Instrument and the Note i ceictatoon
occurted; (b) cures any default of any other covenants or agreements; (¢) pays all expenses mvurred 1 o vomng this
Security Instrument, including, but not limited to, reasonable attorneys™ fees: and (d) takes such sction s Temder
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon n dement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 1if no aoceloration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or {7

1
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NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and F7unless applivable
law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default (03 date, not fess
than 30 days from the date the notice is given to Borrower. by which the defauit must be cured: and (dy that fatfure tocuret defauht
on or before thic date specified in the notice may result in acceleration of the sums secured by this Security Insirument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right io bring s veant
action to assert the non-existence of a default or any other defense of Borrower o acceleration and sale 1N he defunllm aotaun it
on or before the date specified in the notice, Lender at its option may require immediate payment in fudl of all sums sevnred Iy
this Security Instrument without further demand and may invoke the power of sale and any other remedies pe rtied by apphoeabic
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies proy ided in this paragraph 19 ncluding.
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall exccute or cause Trustee fo crecute d written notice of the oceureme
of an event of defauit and of Lender's election to cause the Property to be sold and shall cavse such potice 1© he roconded i
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the maanet proser
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by apphicable fiw, Trustee.
without demand on Borrower, shall sell the Property at public auction 1o the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee detenmines. Trustee may pesipont sale of
all or any parcel of the property by public announcemert at the time and place of any previously scheduled wale, Lemdor or iis
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Properiy without any covenant of S.uraniy. ¢ sprosed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made tharn. Trustes shadl
apply the proceeds of the sale in the following order: (a)toallexpenses of the sale. including, butnotlimitedto. rearonable Trstee's
and attorneys' fees: (b) to all sums secured by this Security Instrument: and (¢) any cxcess 1o the person ot purseny loealiv entiled
toit.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Leader (i persoa. by
agent or by judicially appointed receiver) shall be entitled to enter upon. take possession of and manage the Property and o cotlect
the rents of the Property including those past duc. Any rents collected by Lender or the receiver shall e applisdfirst to pas
of the costs of management of the Property and collection of rents, including, but not fimited T, receiver’s fEon ProaHinT
receiver's bonds and reasonable attorneys® fees, and then o the sums secured by this Sceurity instiument.

21. Reconveyance. Upon payment of all sums secured by this Sccurity frstruments Lender shall request Trustee 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debi secured by this Hevurity
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persens teglly entitled oy i ter a
fee of not less than $5.00. Such person or persons shall pay any recordatiof costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and APPOIAL A SUCCESSOT [rusiee o Wiy Yristes
appointed hereunder. Without conveyance of the Property. the Successor trustee shall succeed t all the ile, power and dutios
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing puiposes.

24. Attorneys' Fees. As used in this Security Instrument and in the Note,“attorneys’ fees” shall includeany attomizys
awarded by an appellate court.

' 25. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recordolf fogether with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instruiment as if the rider(s) were a part of this Sevhnty Insirument. TCheok
" Applicable Box(es)}

) Adjustable Rate Rider 3 Condominium Rider {73 2-4 Family Rider
{7 Graduated Payment Rider (3 Planned Unit Development Rider
[ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants containiad in this Sceurity Instiument

and in any rider(s) executed by Borrower and recorded with it
A . < -. P rr e
)d;j’;“:“‘{/ //ﬁ;};}’r"w L iNeal

78
- Birreewser

ACEF T, (Seah)
i

- Borrower

{Space Below This Line For Acknowledgment]

STATE OF OBEGQN.
KLAMATH

COUNTY OF

. . cember 15 g’
The foregoing instrument was acknowledged before me this b vember 153, 1993

=R pires: OFFICIAL SEAL
Pife§ipiTH L. CALDWHELL
NOTARY PUBLIC - OREGON
£33 COmMMISSION 0. 007236 _
A COMMISSION EXFIRES AUG.31,1955

P

wed by . Kiamath 18t
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A Aarc:el of land situated in the NE1/4 SW1/4 of Scction 36, Township 38 South, Range
9 IE'lst of the Willamette Meridian, Klaniath County, Oregou, more particularly
described as follows: :

Beginning at a point located North 00 de rees 16° West a distance of 17.79 feet from _
the Northeast corner of "FIRST ADDITION TO MOYINA," thence North 00 degrees 16" West
a distance of 65.53 feet £o the true point of beginning of this descri tion; thence
North 00 degrees 16 West distance of 99,0 fect; thence North 89 ¢ egrees 44" East o
distance of 120.00 feet; thence South 00 degrees 16’ East a distance of 90.0 feel;
lt’het}ce.South 89 degrees 44’ West a distance of 120.0 feet to the true point of
eginning,

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountain Title Company E the ___19th
of __ November AD,19_93 5 10:34 oA M., and duly recorded in Vol
2 of Mortgages on Page 30639
Evelyn Biehn County Clerk
FEE $30.00 By i Mo e bde




