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DEED OF TRUST

THIS DEED OF TRUST (*'Sccurity November 16,
19..93.... The grantor is ........... 5211y Re R Sal

Sisemnre

2943, South.Sixth. Street,. . .
Borrower owes Lender the principal. sum of **Twenty. Seven Thousand. Four _Hundred ¥FLEity
Dollars (U.S. § 27,450.00.....) Thi debi s evidenced by B

strument (*Note™), which provides for monthiy pavaents, with the fall debig
paid earlier, due and payable on November..23,..2008 ¥ his Sccurs Tes
secures to Lender: (a) the repayment of the debt evidenced by the Note, witly interest, and all renowals, v
modifications; (b) the payment of ali other sums. with interest. advanced under paragraph 7 to protect U
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security os
Note; and (d) the repayment of any future advances, with interest thereon, magde 10 Borrower by Lendor purs
paragraph below (*Future Advances”). FUTURE ADVANCES. Upon request to Borrower, fonder, ot Lendor™ ¢
to tull reconveyance of the property by Trustee to Borrower. may make Futurc Advances to Borrower, Such Future
with interest thercon, shall be secured by this Deed of Trust when cvidenced by promissory notes statiny that sand fofes

secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, N trust, wigh powor ob bl ibe

following described property located in Klamath Oy, Oepon

Lot 630 in Block 128 of MILLS ADDITION to the City of Klamath ¥alls, according
to the official plat thereof on file in the office of the County Clevk of
Klamath County. Oregon.

Tax Acct #3809-033DA-2000  Key #614614

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMLTMENTS MADE BY
AFTER THE EFFECTIVE DATE OF IHIS ACT CONCERNING LOANS AND O (

WHICH ARE NOT FOR PERSONAL ~ FAMILY OR HOUSEMOLD PURPOSES OR
BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION

BF, SIGNED BY US TO BE ENFORCEABLE.'

which has the address of lzgate Avenu
' [Street]

(“Property Address’)

ToGETHER WITH all the improvements aow of hereafter erovted o the property. as
appurtenances, rents, royalties, mineral, oitand gas rights and profits, water nghts amd stvkoam :
hereafter a part of the property. All replacements and additions shall also be covered by this Securiny Tratn miwns
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Berrower is lawfully scised of the estate hereby conveved and b
and convey the Property and that the Property is unencumbered, except for encumbrances of record Borr g
and will defend generally the title to the Property against all claims and demands. subject to any envitmibiames of fuaard

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-umiorm cosenants wl
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—_single Family—FNMA/FHLMC UNIFORM INSTRUMERNT

1
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. FPorrower shall promptiy fav s
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charge Chie N

2. Funds for Taxes and Insurance. Subject to applicable law ortoa written wanver by Lomder,

10 Lender on the day monthly payments are due under the Note, until the Notess

one-twelfth of: (a) yearly taxes and asscssments which may attain priotity over this Secunty fnstrg
leaschold payments or ground rents on the Property. if any: () yearly hazard mearanee ¢
mortgage insurance premiums, if any. These items are called Vescrow items.” Lender may ovimate

vasis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured o7 guarantoad b
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay thee
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the o
Lender pays Borrower interest on the Funds and applicable taw permits L snder 1o make such ach
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made oo
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnmgs on the
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for tix
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fumds payaiie g
the due dates of the escrow items, shail exceed the amount required to pay the escrow items whet due, thoavoess
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pavments of Pamds 1
amount of the Funds held by Lender is not sufficient to pay the escTow items when duc, Borrower shall pas te bender @
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums sccured by this Security Instrument, Lender shalt promptly retured 1o Boprowa
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Tander «hisll 3 :
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by bende
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad be
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayment oh
Note; third, to amounts payabie under paragraph 2; fourth, to interest dug; and last. to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiions &

Property which may attain priority over this Security Instrument, and leaschold paymienis or gre

Borrower shall pay these obligations in the manncr provided in paragraph 3, o if not patd in that manae

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all sy n :
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall prompily furmsh o Tombe
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniows Borroner (31
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lenders e tn1n1 poend
faith the licn by, or defends apainst enforcement of the lien in, lega! procecdings which in the Tender™s vy ;
prevent the enforcement of the lien or forfeiture of any part of the Property; ot (¢) secures from the hoeld :
agreement satisfactory to Lender subordinating the lien to this Security Tnstrument. 1 Lender detopmpns final a0y 12
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Tender may ans Porrower a
notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth abose witinn 83
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazands o
requires insurance. This insurance shall be maintained in the amounts and for the pertods that Londer
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whuh
unreasonably withheld. .

All insurance policies and renewals shall be acceptable to Lender and shall include a standand
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail pron
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice 1 the e
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Ulnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd toresieraten &
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sovunty i not foneine
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the msuiane pr
applied to the sums secured by this Security Instrument, whether or not then dug. with any excess pant o Born
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the msirane Carr
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the provecds fo repatt or 1o
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-dan por wod sl by
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to pring
postpone the duc date of the monthly payments referred toin paragraphs 1and Zor change the amonn! \
under paragraph 19 the Property is acquired by Lender, Borrower's right Lo any insurance policies & Cead
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sumis secuiad = s Securt
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall pot destroy, dimage of
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fec title to the Properts,
fee title shall not merge unless Lender agrees to the merger in writing.

-7. Protection of Lender’s Rights in the Property: Mortgage Insurance. I Borrawer
covenants and agreements contained in this Security Instrument, or ther¢is a lepal proveading that
Lender's rights in the Property (such as a proceeding in bankruptey. probate. for oo ademnanon St
regulations), then Lender may do and pay for whatever is necessary te protect the value of the Proporty and Tender

on the Propaonin

in the Property. Lender's actions may include paying any sums secured by a lren which has prionitv ova

Instrument, appearing in court, paying reasonable attorneys' fees and eptering on the Propetiy 1o sake o
Lender may take action under this paragraph 7, Lender does not have 1o do so.
Asny amounts disbursed by Lender under this paragraph 7 shall become additional deht of Boprower sea
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaounts b Al heat
.

the date of disbursement at the Note rate and shall be payable, with interest, upon neties from §o
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Sccuny Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguiremont for the
insurance terminates jn accordance with Borrower's and Lender's written agreement er applicable law

8. Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property Feader
shall give Borrower notice at the time of or prior to an inspection spesifying reasonable cause for the nspection

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applicd to the sums secured by this Securin
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the surmns secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured mmediateh
before the taking, divided by (b) the fair market value of the Property immcdialciy before the taking. Any balunce shuif e
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor uifers ta
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1
given, Lender is authorized to collect and apply th s, at its option, ei O Testoratiy pair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cvren '
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of vuck v Imenis

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pasment oy
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any syccewnr in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's SUCCONNOTS 11 siterent.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demuand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in CXEreising anv right vr remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of

and benefit the successors and assigns of Lender and Borrower, subject to the Previsions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-stgns this Secunty
Instrument bui does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated 1o
the sums secured by this Security Instrument; and {c) agrecs that Lender and any other Borrower AV QuTee T entengd,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Notc without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets marimu
charges, and that iaw js finally interpreted so that the interest or other loan charges collected or to he v
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note cr by making a direct payment to Borrower. If a refund reduces principal, the reduction wil} be ireated as g
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the cifeer of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, it jin apinon,
may require immediate payment in full of all sums secured by this Security Instrument and may inveke any ren :
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delvering 1t ar by
mailing it by first class mail unless applicable law requires use of another method. The notice shall he dircered o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrow or ANy notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when Riven as promeded
in this paragraph, )

15. Governing Law; Severability. This Security Instrument shall he governed by federal law and the thw of 1l
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tnstrumoen:

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument armd the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Inatr

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an
interest in it is soid or transferred (or if a beneficial interest in Borrower is sald or transferred and Horrower is og o natiral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i full of o o
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if excercise in prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provideay
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sems secured
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perted Lender may tivoke g
remedies permitted by this Security Instrument without further notice or demand on Borrow er.

18. Borrower's Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the fpht to B
enforcement of this Security Instrument discontinued atany time prior to the carlier of: (4) § days o such other period o
applicable law may specify for reinstatement) before sale of the Property panuant to any power of wile contaned 1 thn
Security Instrument; or (b) entry of a j Security Instrument. Those conditions sire that Horrower
{aj pays Lender all sums which then would be due under this Security Instrument and the Note had ne accelerar ¢
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred 1 eny,

Security Instrument, including, but not limited to, reasonable attorneys” fees; and (J) takes such action oy 4o
reasonably require to assure that the lien of this Security Instrument, Lender's nghts i the Property and Borrowers,
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatenent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration haad
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1305 17




NON UNIFORM CONVENANTS, Borrower and Lender further cevenant and agree as follows:

I8, Acceleration; Remedies. Lender shali give notice 1o Borrower prior to accelera
any covenantor agreement in this Security Instrument {but not prior to acceleration undfrpamgr;xph\ P30
law provides otherwise). The notice shali Specity: (a) the default: (b) the action required to cure the detin
than 30 days from the date thenoticeis givento Borrower, by which the default mustbe cured: and (dytha Ly
on or befor: the date specified in the notice may result in acceleration of the sums secured by this Secniiy ntroment

ier inform Borrower of the right to reinstate atteracceleration and ihe right to brinz a coun
default or any other defense of Borrower to aceeleration and sale, 1 the defaultis pot cured
notice, Lender at jis option may require immediate payment in full of all wimes sevared
this Security Instrument without further demand and may invoke the power of sale and any other remedios poermitied Byapplial
law. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this frragraph 1 e
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shalj Cxeeute or cause Trustee 1o execnte AWILA DOHLC OF e occn e,
of an event of default and of Lender's election to cause the Preperty to be sold and shall cause such notice 10 be records nh
county in which any part of the Property is located. Lender or Trustee shalt give notice of sale in e anner preseribed by
applicable law 1o Borrower andto other persons preseribed by applicable Taw. Afterthe time reauired iy spplicable Lo T .
without demand on Borrower, shail sl the Property at public auction to the highest bidder atthe time and place, and undor thie
terms designated in the notice of sale in one or more parcels and in any order Trustee determines, Trusce My posipo
all or any parcel of the property by public announcement at the time and place of any previousty schedited e ender o
designee may purchase the Property at any sale

Trustee shall deliver 1o the purchaser Trustce's deed conveying the Property withow SNY COVENAI oF warnant oy presacd
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made thercin. Trisiee shull
apply thé proceeds of the sale in the following order: (a)toallexpenses of the sale.including. but notlimied toreasonable Troses's
and attorneys’ fees: (b) to all sums secured by this Security Instrument: and () any excess to the pemsonror pervans fegally ennirfed
toit.

:
ture focure

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender tin person, by
agent or by judici i iver entitled to enter upon, take possession of and manage the Frop dcollen
Past due. Any rents collected by Lender or the receiver shall be spplied £ )
s of management of the Property and collection of rents, including, but not limited 1o, receiver', I
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance, Upon payment of all sums secured by this Sccurity Instrument, Lender shajy fogaest Trustee 1o
feconvey the Property and shall surrender this Security Instrument and all notes evideneing debt secyred by this Secunny
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons fegdiy entitled 10 11 for 4
fee of not less than $5.00. Such person or persens shall pay any recordation costs,

22. Substitute Trustce, Lender may from 1; remove Trustee and aPPOINt & successor rustee 1 any Trisdee
appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed 1o alf the e, power and dinies
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not cuirently used for agriculiural, timber or £razing purposes,.

24. Attorneys’ Fees, As used in this Security Instrument and inthe Note, “attomeys’ fees™ shall include AN attormeys fep.
awarded by an appellate court.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with thie
Security Instrument, the covenants and agreements of each such rider shall be incorporated into ang shall ammend and supplemens
the covenants and agreements of thi Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

Applicable Box(es)]
0 Adjustable Rate Rider a Condominium Rider T o Family Rider

0 Graduated Payment Rider 0 Planned Unit Development Rider
O Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and Covenants contained in this Security
and in.any rider(s) executed by Borrower and recorded with it.

[ Reloftig]
s

- Bormrower

[Space Below This Line For Acknow!edgment]

STATE OF Qregen

COUNTY OF Klamath

The foregoing instrument was acknowledged before me this

Sally R. Renne aka Sally R. Snook

OFFICIAL SEAL
NSSEADINDiLe CALDWELL
NOT, - OREGON
COMMISZION RO, 007236
MY COMMISSION EXFIRES AUQ. 31,1393

This instrument was preparedby ... Klamath




STATE OF OREGON: COUNTY OF KLAMATH

: ss,
for record at-request of
Nov
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