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DEED OF TRUST

THIS DEED OF TRUST (“*Security Instrument’) is made on November.. 18 e
19...93... The grantor is _Rogex.L. Wiseman,..Jz..and.Diana.A. Wiseman, Husband and wife
(“Borrower™). The trustecis ... William. L. Siscmore
{“Trustee ) Thet
i

whictis ergaszed o

the principal sum of ... ¥%Forty..Seven Thousand.Two. Hundred Fifty. &

Dollars (U.S. 5....67,250.00........). Thisdebt s evidenced by Horrowers note
dated the same date as this Sccurity Instrument (“Note™), which provides for monthly payments. with the full sdehiof st
paid earlier, due and payableon ... 15,.2023 Fires Secuniy Tosi
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, oxtenstons and
modifications; (b) the payment of all other sums. with interest, advanced under paragraph 7 w profedt the secnnty of thin
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Scourity Instrument and ihe
Note; and (d) the repayment of any future advances. with interest thercon. made to Borrower by Lemder pursuant to the
paragraph below (**Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, wt Lender's eption prios
to full reconveyance of the property by Trustee to Borrower, may make Futere Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissery nates stating that said notes are
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trusl, with power of saie, the
following described property located in Klamath Connty, £3regon

The W} of Lot 9, MILLER PARK, in the County of Klamath, State of Oregon.

Tax Acct #3909-3AB-4200 Key #523981

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY k
AFTER THE EFFECTIVE DATE OF THLS ACI CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL ~ FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLEL
BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US 10 BE ENFORCEABLE."
which has the address of 1726 Crest Street . ... B

{Street]

(“Property Address™);

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the preperiy.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nights and st
hereafter a part of the property. All replacements and additions shall also be covered by this Sevus
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby com eyed and o the prhi to prant
and convey the Property and that the Property is unencumbered, except far encumbranmoes of recvsd Boroset warsants
and will defend generally the title to the Property against all claims and demands, subpect to any vroumbranies ol roverd

THIS SECURITY INSTRUMENT combines uniform covenants for national use and now-umform cotenanty waith
limited variations by jurisdiction to constitute a uniform security instrument covering real property

OREGON—single Family—FNMA/FHLMC URNIFORM INSTRUMENT
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" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay swhen due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc un he Note

2. ‘Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrewer <hall Py
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrimoent, (2 veard
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance preamums, and id) e
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Punds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pav the oserow pem
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eacrow ileme, trileas
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphoable |
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds 1o
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Punds i
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the ~inis sectired by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds parable prior
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the exvess shall by,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on menthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall panv o Londer an
amount necessary to make up the deficiency in one or more paymenis as required by Leader.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borroser
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shatl appiv, :
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ot
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments recenved by Lemder nmdes
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charpes Gue uider the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and impositions attrhutuble to the
Property which may attain priority over this Security Instrument, and leaschold payments or greund rente, i an
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that marner. Borrower shall
pay them on time directly to the person owed paymen:. Borrower shall promptly furnish to Lender all notives of amaunts
to be paid under this paragraph. If Borrower makes these payments directly, Berrower shall promptiy furnish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlews Borrower 1)

* agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b .
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion eperaie i
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the i
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pa
the Properfy is subject to a lien which may attain priority over this Security Instrument, Lender may give Botrower o
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 148 1V
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on th
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender regus
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which «<ha
unreasonably withheld.

Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard morigag
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly pove :
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice t the smsarisnee
carrier and Lender. Lender may make preef of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repun
of the Property damaged, if the restoration or repair is economically feasible and Lender's securidy 1s not } ! :
restoration or repair is not economically feasible or Lender’s security would be lesscned, the insurance procesids shaii b
applied to the sums secured by this Security Instrument, whether or not then dug, with any cxcess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuras, o carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repiur o1 rostors
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day poried 3 i
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shudl not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the pavin
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resnlung
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunin
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s on a leaschoeld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Properiv, the leasehinkd and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perfonm
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may g i
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to en!
regulations), then Lender may do and pay for whatever 1s necessary o protect the value of the Properts and
in the Property. Lender's actions may inciude paying any sums secured by a fien which has prionty ose
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make re;

Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borroaer k
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear tnierest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from: Lender o Borrower
requesting payment. h
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NON UNIFORM CONVENANTS. Borrower and Lender furthier covenant and agree ay follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borroseers breachof
any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraphs § 3 amd 17 unless appiaoahie
law provides otherwise). The notice shall speeify: (a) the default; (b) the action requized to cure the defanlty e date, ot
than 30 days from the date the notice is given to Borrower. by which the default must be cared: and tdhthas failure to v the et
on or before the date specified in the notice may result in acceleration of the sums securcd by this Security Instrument and »
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration sl the
action to assert the non-cxistence of a default or any oihier defense of Borrower te acceleration and sale. i1'ih
on or before the date specified in the notice, Lender at its option may require immediate payrment in full of 1 e
this Security Instrument without further demand and may invoke the power of sale and any other remedios perpuiied by appin
law. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph Pl
but not lireited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o execute a writicn notiee of the edoumanse
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to te rocorded i eadh
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner proseribed be
appticable law to Borrower and to other persons presciibed by applicable faw. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Tristee may posipona
all or any parcel of the property by public announcement at the time and place of any previousty schedaled wabe. bond
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property WithQUE Ny COVENUnt Of s amants. oy
orimplied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statemesis maude the )
apply the proceeds of the sale inthe following order: (a)toall expenses of the sale. including, butnot imited o, e
and attcrneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess 1o the person or persen
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. L
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Propetty ard s
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied fivst 1o payt
of the costs of management of the Property and collection of rents, including, but not fimited to. receiver’s foes, pre i
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shafl requess Frus
reconvey the Property and shall surrender this Security Instrument and all notes wvidencing debi secured by s Secur
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitded o @ fora
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substlitute Trustee. Lender may from time to time remove Trusice and ApPOINL 2 SUCCENSOF e
appointed hereunder. Without conveyance of the Property, the successor trustec shall sueeeed to all the titke.
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys' fees” shall inchade apy atiomeys
awarded by an appellate court.

25, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and syppictent
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Svcurity Tnvmament. ([Oheck
Applicable Box(es)]

(3 Adijustable Rate Rider [ Condominium Rider T3 2.4 Bumily Rider
(3 Graduated Payment Rider {3 planned Unit Development Rider
3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terims and Covenants containad in this Secunty Instrument

and in any rider(s) executed by Borrower and recorded with it. //_7
AT f) b A al
R r L. Wiseman, Jr. i . Bormower

,dﬁ;é %/éé/fﬁ?/ F (Sealy

e £
ana A. Wiseman - Barrower
{Space Below This Line For Acknowiedgment)} .

STATE OF Oregon

COUNTY OF Klamath

TH Wl
NOTARY PUELIC - OREGON
COMMISSION 10, 007226

MY COMMISSION F2Ri0n% UG 33,1993

Zr L O

This instrument was prepared by .Klamath First




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at- request of
of

AD., 19_93~at

the _ 19th
oclock .LM., :.md dev recorded in Vil
- on Page 43,0]3.8_.M .
Evelyn Bienp Cnunzy Cie
FEE $30.00 By 191 3




