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THIS TRUST DEED, made-this ... Sdayof ... November R VO
GERALD R. ROMINE and PAOLLA ¥, 3

, WOUNTAIN
MARVINE T RIMER AN

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of ale, the property |
KLAMATH County, Oregon, described as:

Lot 748 in Block 117 of MILLS ADDITION,
according to the official plat thereof
County Clerk of Klemath County, Oregon.

together with all and si, gular the ¢ ¢z, Asreditameonts and appurisnances and all other rights therounte belonging or in am
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatrer aetachod 0 of used in conmee
the r~operty.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drastor Rorein contained and nayment of the soan

of . _..__..A.A_...._!‘.?_‘_O_s‘.x'E.A.IHQU.SBND....EIVE..‘H.UNDRE.D,...AND,..,N.O 188 Lhs X

. . .. Dollars, with interest thereon according to the terrme ot p pronntaary
note made by grantor, the final rayment of p : f riterert Baeend
not sooner paid, to be due and payable per ter,ms,_.of.,.na’.:e, 9.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the
becomes due and payable. In the event the within described Property, or any part thereof, or any interoxt therain is sold, agrecd te
sold, conveyed, assigned or alienated by the grantor without firs¢ having obtained the written consent or Epproval of the benpfic:
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed thetein, o Rerein, of
Become immediately due and payable.

To protect the security of this trust deed, grantor sgrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remave or demolish any buiiding vr
Provement thereon; not to commit or permit any waste of the property.

2. To complate or resfore promptly and in good and habitable condition any building or imperavemsmont hich may be constrgeied,
damaged or destroyed thereon, axd pay when due all costs incurred therefor.

3. To comply with all lawa, ordinances, regulations, covenants, conditione and restrictions affecting 1he prepesty: il the bensiiciars
S0 requests, to join in ing such fi; ing statements pursuang to the Uniform Commercial Code as the benoliciary may reguree
to pay for filing same in the proper public office or offices, as well as the cost of el lien searches made Ly filing olficesx or gwars bLing
agencies as may be deemed desirable by the bensficiary,

4. To provide and continuously maintain insurance on the buildings nrow or berealter erccted on the progerty ap
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount por fess than ¥ fy
written in companies accepfable to the beneticiary, with loss payable to the latter; 2it policies of insurance shati felivered to 1he
ticiary as soon as insured; if the grantor shall {ail for any reason to procure any such insurance ard to deliv. policies to the bene
at least fifteen days prior to the expiration of any policy of insurance now o hereafter placed on the buildings, the beneliciary
cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by benelic:
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneticiary the entire amount o S
or any part thereof, may be released to grantor. Such application or release shail not cure or Wailve any defsul? or notice of default beor.
under or invalidate any act done pursuarit to such notice,

5. To keep the property free from i 7 i assessments and othrr clintges that mav e jey Fio

d upon or against the property before any part of such faxes, assessments and other charges be past dur or drlinguent
promptly deliver receipts therefor to beneficiary; should the grantor {zil fo make payment of any taxes, ; wnt AR Dresid;
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with whick to minks
ment, beneficiary may, at its option, make payrnent thereof, and the Rmount so paid, with intersst ar the race aet ko
secured hereby, together with the obligations described in paragraphs 6 and 7 of tais trust deed, shall he added to pnd b e g p
tk2 debt secured by this trus¢ deed, without waiver of any rights arising from breach of any of the covenanss herrof and for such s
with interest as aforesaid, the property hereinbefore described, 53 well ns the grantor, shall be baund to extent thaf rhes
bound for the payment of the obligation herein described, and all such Payments shall be imnwu‘:’mm’y e and payalide withrgt ne
and the nenpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately dur and ;
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this éruse including the cost of title search as well as the ather coses and espeners of
trustee incurred in connection with or in enforcing this obligation and trustee’s and 2ftorney’s tres actas ;

7 i f seCurity tights or p.
or trustee may agpear, inclu
to pay all costs and expenses, including evidence of title and the bensticiary’s or trustes's Jthe amount of ar
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal Seom any judgment or Gecren
the trial court, grantor furtkar agrees to pay such sum as ths appellate court shall adjudge reasonsbie asc the Beonliciary's e triaine
torney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of the property siall be taken under the right of eminent darmain ar corsdermination, bane.
ficiary shall have the right, if it so elects, to require that all or any portion of the monies pevable as compensation for xuch tniimg

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an Sctive mamber of the Grejen Stote Ber, e bank,
trust cempeany or savings and loan associstion authorized to do businass under the laws of Oragon or the United Stares, u title insurance cempnny aythe.
rized to insure title fo real Property of this state, its subzidiaries, affiliates, ggents or branches, the United States oF ony egeney thereof, or o9 escrnw
agent licensed under ORS 696.505 to 696.585,
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which are in excess of the amount required to pay all reasonabls coste. expenses and attorpey's fors necezsazily paid or incurred by P
in such proceedings, shall be paid to beneficiary and applied by it firat upon any reesonable costs and CIpenser and gttornays fnes,
in the trial and ppellate courts, ily paid or incurred by benaticiary in such rproceedings, and ke by £ applicd upan the inde
ness secured hereby; grantor agrees, at its own expense, fo take such actions and eXECUte such intrtuments £y shall be pees
in obtainj tion, promptly upon beneficiary’s request.

om time to time upon writien request of beneliciary, payment of i85 fers and pressntation of this dees vl

case of full reconveyances, for cancellation), without alfecting the liability of anv oersan fur the g
the indebtedness, trustee may - onsent to the making of any map or plat of the property; (b) join in £ranting any sasenmnt or ¢
ing any restriction thereon; (c) join in any subordination or other agreement affecting this desd or the Toor charge fhereot
reconvey, without warranty, all or any part of the property. The grantee iy any reconveyance may be described as the “permon prope
legally entitled thereto,” and the recitals therein or facts shall be conclisive Proof of the truthiyiness thereal Trisrons
fees for any of the servi it i) f: be not less than $5.

» beneficiary may at any time without notice, either in rersan, by agent or by s
gard to the adequacy of any security for the indebredness herely mecure e
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prokive, §
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonabls artorpet’s
indebtedness secured hereby, and in such order as beneliciary may determine.
11. The entering upon and taking possession of the Property, the collection of such rents. issues and preofits, or fhe proces
and other insurance policies or comp ion or awards for any taking or damage of the property, and the a
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any scs done ruant ¢
12, Upondefault by 7 ent of any ‘ndebtedness secured hereby or in grantor's perlormance of any adreemen
being of the esse i payment andfor performance, the beneliciary may deciare ali secured herehy immmedinrnt,
due and payable, beneficiary may elect to proceed fo foreciose this tris: desd inn equity ax a mnrigage or
frustee to forecio i advertisement and sale, or may direct the trusiee f0 pursus Vv right or
law or in equity, i may have. In the event the beneficiary elects to forecioss
notice of detault und election to self the n

ce of sale, give notice thereof ae then cequiived By law and seoeesd
e i

advertisement and sale, and a# any time peior to 5 days heiore the Jas

trustee conducts the sale, the grantor or any other person so rrivileged by ORS 86.753, may cure the defnult or defauire Fothe
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by PaYIng the entire amwunt die A1
time of the cure other than such portion as would not then be due had no default occurred, Any other deisiuls 14

cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addizior Ping the e
fault or delaults, the person effecting the cure shall pay to the beneliciary ail costs and experses actially i mrfer
the obligation of the trust deed together with trustee’s and attorney's fees nos exceeding the amoynts provided by lan-

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice nf qale or the timw 1o o

ostponed as provided by law. Th v sell the property either in one parcel or in =parate parcels and sha i}
cels at avction to the highest bidder for cash, payable at the time of zale. Trustes shall delivar to the purchaser § oif
without any covenant or warraniy, express or implied. The recitals in thn
r ruthfulness thereof. Any person, excihuding the friustos. bor ircluding the
grantor and beneficiary, may purchase at the sale., -

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sole to payment of (7Y the py.
penses of sale, inciuding the compensation of the trustee and a reasonable charge by trustee's #ftorney, (2) to the ohligation wcured fo
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their inferssts may
appear in the order of their priority and (4) the surplus, il any, to the grantor or to AAY SUCCESIOr in interest ontitled to wich sarpliy,

16. Beneficiary may from time to time appoint a successor or SUCCE2S0rs 10 any frusiee named herein or to ANY FGLCOSINr friggfes
appointed hereunder. Upon such appointment, and without conveyanca to the successor trustee, the latter shull b vosted swoith plf ditte.
powers and duties conferred upon any frustee herein named or appointed hereunder. Each such eppointment and sehstitition abpit
made by written instrument executed by beneficiary, swhich, when recorded in the mortgage records of the counts or countins in shich the
property is situated, shall be conclusive proof of Proper appointment of the successor trusese.

17. Trustee accepts this trust whe, i , xecuted and acknowledged, is made = public record an pravided By faw Trogeres
is not obligated to notify any party hereto of pending sale under any other deed of trust or of BAY BCHOn 0 proceeding (o which grasitie,
beneticiary or trustee shall be a party unless such action or

The grantor covenants and agrees to and with the bene eneticiary’s siceossor in intarest that the grartes il fl
seized in fee simple of the real property and has a valid, xcept for prior Trust D

as M90 Page 6995 microfilm Records of Klamath County, which Buyer herein agrees
assume and pay in full.

and that the grantor will warrant and forever defend the same agaj, t all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note snd this trust deeodd gre:

(a)* primarily for grantor’s personal, tamily or household purpozes (see Important Notice botow R

(b) for an organization, or (even if grantor is a natural person) ars for business or commercial purpaoves,

This deed applies to, irures to the benelit of and birds all parties fiereto, thair heirs, legateos, devisees, admy frators, execus
personal representatives, successors and assigns, The term beneficiary shall ean the holder and ownor, jnelud: pledgee, of the oo
secured hereby, whether ry hereir.

In construing this it i : Leneliciary may each be more than nne prrss
if the context so requires, the singular sh K 7 , and that generally all gran rcal charnges ok

made, assumed and implied to make the ereof apply equally to corporations and to individiats.
IN WITNESS WHEREOF, the grantor has executed this instrument the day and sear first above Written,
< Pt A s ,’
R.~ROMINE s

— o5 I,

* IMPORTANT NOTICE: Delete, by lining out, whichaever warranty {a) or {b) is . LLA X ROMINE

not applicable; if warranty (a} is applicable and the Beneficiary is o creditor = e DA RT

as such word is defined in the Truth-in-Lending Act and Regul Z, the e

beneficiary MUST ply with the Act and Regulation by making required

disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivaient.

If compliance with the Act is not required, disregard this netice. e

STATE QEGREGON:SCHING @d. PAGLLA. X.. RANINE

This instrument was acknowledged before me on
be GERALD R. ROMINE and PA LLA X. ROMINE

This instrument was acknowledged before me on
by
s8smme

) HELEN 1. Figgrcm
777 NDTARY PURLING - OREGO!
2 zgmmsszm 0. 014765
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§s.

Filed for record at- request of Mountain Title Company — the _ 22nd
of November —AD, 19 93 _ar_9:05 o'clock A M., and duly recordad in Vi
of Mortgages on Page ___ 30766

Evelyn Biehn Counry Cle
. £ g ]
By A [ tat

L R




