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TRUST DEED

Dated: November 5 19 93

From: First Baptist church of Klamath Falls the“Grantor”

Mailing Address: 707 _High Street, Klamath Falls, OR 97601

To: Home Mission Board of the Southern Baptist Convention,
A Georgia Corporation (1ender)

Mailing Address: 1350 Spring Street N.W., Atlanta., Georgia 3

AND: _Klamath county Title Company . the “Trustee”

Mailing Address: _422_Main Street Klamath Falls, OR_ 97601

The lender has loaned money or extended creditio _Grantor o
which is repayable with interest according to the terms of the following described promisscry note(sy

ORIGINAL CURRENT
DATE OF PRINCIPAL PRINCIPAL MONTHLY
NOTE BALANCE BALANCE PAYMENT

11-8-84 $19,000.00 $13,036.32 £197.00

The term “indebtedness” as used in this Trust Deed shali mean (a) the principal and intere
under any number of extensions and/or renewals of the note(s), (b) any future amounts, togather with
its absolute discretion loan to Borrower or Grantor under this Trust Deed and any number of extensions
any and all other indebtedness, obligations and liabilities of Borrower or Grantor to Lender now Or herea
mature, absolute or contingent, and wherever payable, including such as may arise from advances mad :
benefit of Grantor or Borrower, endorsements, guaranties, acceptances, bills of exchange, promissory noies.
counted by Lender or taken as security for any loans or advances of any kind, sort or description whatso
or advanced by the lender to.discharge obligations of Grantor as permitted under this Trust Deed, with |
payment terms and balance due under the note(s) or any other obligations secured hereby may be ind
renegotiated in accordance with the terms of the note(s) or other obligation.

Grantor irrevocably grants, bargains, sells and conveys to Trustee, in trust with pawer of sals
debtedness and performance of all obligations of Grantor under this Trust Deed, the following ¢
Klamath County, Oregon, described as:

A11 of Block 42 in Nichols addition to the City of Klamat}
according to the official plat thereof on file in the o1rf:
County Clerk of Klamath County, Oregon.

which has the address of 707 High Street Kilamath Falls. Qregon. ...
tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in any way a
limited to roads and easements used in connection with the prernises; also, all fixtures, improvements,
ings situated upon said property, and all other fixtures now or hereafter installed in or on the premisss
timber now growing or hereafter planted or growing thereon, and {unless this Trust Deed is being giver
consumer credit requiring disclosure under the Federal Truth and Lending Acty, Grantor also herel/
Commercial Code security interest in all equipment, machinery, furnishings and other articies ot perso
located on or used in connection with the property; all of the foregoing is caliectively referred to as t
hereby assigns to Lender as additional security for payment of the indebtedness and performance ¢
present and future rents, leases, and profits from the Property. I this Trust Deed is & commercial 77
86.770, the beneficiary shali be entitled to a deficiency judgment in the event of foreclosure by judcia
IS NOT CURRENTLY USED FOR AGRICULTURAL, TIMBER OR GRAZING PURPOSES.
AFTER RECORDING RETURK
Home Mission Beard of &
Baptist Convention
* Insert “Granio?" of name of borrowser it ditferent from Granior. 1350 Spring St. N.W.
Atlanta, GA 30367
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COVENANTS OF GRANTOR.
To protect the security of this Trust Deed, Grantor agrees as foligws:

1.1 Maintenance of the Property. Grantor agrees to maintain the Property in go
mptly make ali necessary repairs, replacements and renewals so that the valus of the
shall not commit or permit any waste on the Property. Grantor wiii not permit any po
unlawful purpose. Grantor wili comply promptly with ali laws, ordinances, regufations an '
juri i to the Property or the use, occupancy and maintenance therent (e
ixtures, equipmant or appliances now or hereafter upon the Property ¢
person to do so, without the written consent of the lender. Tha jer
consent to any remodeling or alterations if the lender’s security hersunder is not jeopardized]
time, and from time to time, to enter the Property for the purpose of inspecting the same.

1.2 Comipletion of Construction. If some or all of the procesds of the inan crealing th
struct or complete construction or make any renovations o
struction promptly and in any event within thirty (30) days from the date of this instrument.
with any agreements rela L -plans and specifications satisfactory to Len:
of this instrument: Grantor agrees to alloys Lender to inspect said Property at ali times dy
replace any work or materialg unsatisfactory to Lender within fifteen (15) calendar days after;
and the grantor agrees that work shail not cease on tha construction of such improvement tor any
of fifteen (15) consecutive days.

1.3 Taxes and Assessments. Grantor shall pay, vhen due, all taxes and assessments that
count of the Property, this Trus! Deed or the indebtedness Secured hereby. or upon the inte )
or represented by this Trust Deed whether levied against Grantor or otherwise,

1.4 Liens. Grantor shall pay as due all liens or claims for work done on or for services rancdare
the Property. Grantor shall maintain the Property free of any liens having priority over or enua! s
this Trust Deed, except for:

a. The lien of taxes and assessments not delinquent:
b. Those mentioned in subparagraph 1.5: and
c. Permitted encumbrances as defined in paragraph 4.

1.5 Disputed Liens. Grantor may withhold payment of any tax. assessment. or claim in conne’
over the obligation to pay, so fong as the lender's interest in the Property is not jeopardized. if a lic
nonpayment, Grantor shall within thirty (30) days afier Grantor has notice of the flling. secure the dischar
with the lender cash or a sufficient surety bond or other security satisfactory to Lender in an amoun f
plus any costs, attorney fees or other charges that could accrue ag a result of foreciosure or sale ung

1.6 Insurance. Grantor shal carry such insurance as the lender may reasonably require. This shall i
the Property against loss or damage by fire and the additional risks covered by a standard endorse:
Insurance on the Property shall be carried in companies and under policies reasonably satisfactior
tained at all times in an amount equal to the full insurable value of the Property. and in an amount «
co-insurance provisions in any policy.

All policies of insurance on the Property shall bear an endorsement naming Lender as a loss payee.
certificates therefor shall be deposited with Lender. In the event of loss, Grantor shail immediateiy notify
romptly made by Grantor. Proceeds shalibe payable directly to Lender who ma
nce company and make a final settlement which shall be binding upon Grantor. The fender may. at
ceeds to the reduction of the indebtedness or the restoration or repair of the Property.

At feast thirty (30} days prior to the expiration of any eolicy, a copy of or certificate for a satista
policy shall be secured by Grartor and delivered to Lender.

2. RESERVES: MORTGAGE INSURANCE PREMIUMS.

21 Reserve Payinents. If allowed by law, and if Grantor and Lender do not otherwise exprosciy g
requiré Grantor to maintain reserves for payment of taxes {including special assessments and cther ch
governmental or quasi-¢jovernmental bodies) of premiiums on property insurance or both. The raser/e ¢ g
each month to the iender 6¢ an amaunt determined by the fender to be sufficient to produce by the date the, are
to ine estimated taxes and insurance premiums to be paid. If at the time that bayments are fo be mads the recern
insurance fremiums Is insufficient, Grantor shail upon dernand pay such additional sum as the Iands
negessary to cover the required payment.

2.2 Reserve Funds. Lendsr shail not charge a service charge for collesting resarves and g
premiums. The reserve shall not constitute a trust and Grantor agrees that Lendar may semmingle «

Lender, and rieed not invest them for the bensfit of Grantor. Grantor agrees that Lendet neen
unless applicable statutes require payment of interest not withstanding any contrary agy

3. EXPENDITURES BY LENDER,
3.1 In the event Grantor shall #ail to do any of the following:

a. Pay any taxes, assessments, faes, liens or chaiges of any kind, rnoy,
when the same shail become due;

b. Provide any insurance required hereunder:

c. Pay any sum or sums whicti may now be or hereafter become due and owing to any prrse
have a claim or interest in or lien upon the Property. or other sums having priority hereto or given or suffern
sions hereof;

d. Make any repairs or replacements to the Property required by cibwer provisions har

e. Perform each and aii of ihe terms and provisions of this Trus! Deed,
the lender, at Lender's option, without notice to the arantor and Without being dearmed to have waved B e
may take such of ihe following actions as Lendsr teems appropriate:

a. Pay any amounts which Grantor has failed ‘o nay:

b, Provide and pay for insurance which Granter has failed to provide:

c. Make any hecessary expenditures for repairs; or

d. Take any action required of Grantor hereunder which Grantor has failed to take,

3.2  Any amounts paid or expended by Lender shall hecome dus and payabla by Grantor tn
same rate as provided in the note from the date of expenditure, and 5t >€ sacured by the fien of iy
reasonable atiorey fees and other expenses attending the same; ang any such faiiure on the
breach of the covenants of this Trusi Deed. The rights provided for in this pa
remedies to which Lender may be entitled on account of the default, and Lendar shall ;
have cured the default so as lo bar any remedy that Lender otherwise would have h:




4, WARRANTY: DEFENSE OF TITLE.

Grantor warrants that it holds merchantable title to the Property in feo simple, free of all encumbrance 5
enumerated in the title policy, if any, issued for the bengfit of the lender: ang (bYthe encumbrancas desoribed an
In connection with thig transaction and accepted by the lender (hereln referred to as “Permitted Encumbraneos”
and will forever defend the title against the lawful claims, other than Permitled Encumbrances. of ai) prrson:

mmenced that quastions Grantor's title or the interest of 1he tender under this Tro-: |

tor's expense. If any Permitied Encumbrance is a lien, Grantor shali pay Ay 6
necessary o prevent a default or prevent any action or condition which with the lapse of time, tha giang et negh
of creditor, would be a dsfaiili oF enable any creditor to declare a default or foreciose any Parmitted Eperr tirn

5. CONDEMNATION.

If all or any part of the Property is condemned, the lender may at its election require that all or
ceeds of the award be applied on the indebtednes, The net procesds of the award shall mean the ay
reasonable costs, expenses and attorney fees necessarily paid or incurred by Grantor and the lepder in o
demnation, If any proceeding in condemnation ig filed, Grantor shatj promptiy take such steps as may be no
action and obtain the award, Grantor hereby assigns 1o Lender the net proceeds of any condemnation au

6. DUE ON SALE CLAUSE,

Grantor agrees that Lender may, at Lender's option, declare the entire indebtedness imrmediately dun and payabiof al
part of the Property, or an interest therein, Is sold, transferred, assignad, further encumbered, or alienated, If Lender ererise
tion to accelerate Grantor agrees that Lender may uss any default remediog permitied under this Trust Deed & v under apg 3
iaw. Grantor agreses that Lender may exercise Lender's rights under this Due-On-Saie provision each time ali or ary part of the Prg
perty, or an interest in the Property is sold, transferred, assigned, further encumbered, or alienated whether or nio: Londer pravicnly
exercised Lender's rights under this or any other Duo-On-Sale provision.

7. SECURITY AGREEMENT: FINANCING STATEMENTS,

This instrument shall consti{ute a securlty agreornent with respect to any personal Rroperty inciuded within the descrintion of
the Property. Grantor shall join with Lender in execuling ona or more financing statements under the Uniterm Commercial G rich
shall file the statement at Grantor's expenge in all public offices where filing is required to perfect the SCCUnity inlerest of the lrnior
in any persorat property under the Uniform Commercial Code.

8.  DEFAULT,
The following shall constitute events of default;
8.1 “Any portion of the indebtedness is not paid when it is due.

82 Failure of Grantor within the time required by this Trust Deed to make any payment for taves, insura Of mortgage in
Surance premiums or for reserves for such payments, or any payment necessary to prevent filing of or discha any ten

83 Failure of Grantor to perform any other.chligation under this Trust Deed within twenty {20) gays after roceipt of written
notice from the lender specifying the failure.

8.4 If this Trust Deed secures a construction loan, any failure of Granter or bullder or any other peraon of antity
with or perform any provision of any construction loan agreement executed in connection with the toan within twnnty (20 day
receipt of written notice from Beneficiary specifying the failure.

85 Defaultin any obligation secured by alien which has or may have priority over this Trust Deed. or the commencemen of
ariy action to foreclose any prior lten.

8.6 FEither Grantor or Borrower become insolvent, file a voluntary petition in bankruptey, become sulyact to aninvaluntary
petition In bankruptey, make an assignment for the benefit of creditors, or consent to the appaintment of a recoiver or Trustes for
any portion of the Property or all or a substantial part of Grantor's or Borrower's assats,

8.7 Default by Grantor or any predecessors in title of Grantor, as lesses or sublessee, undar the terns of any iease or
sublease of the Property to which Grantor is a party or through which Grantor's interest in the Property is derivag.

9. RELEASE ON FULL PERFORMANCE.

When all sums secured by this Trust Deed are paid Lender shall request Trustes to reconvey the above described real propar-
ty. Trustee shail, without warranty, reconvey the real propery to the person legally entitled thereto. Suchi person shall pay ail feas for
filing the reconveyance and shall pay Trustee a reasonable fee for preparation and execution of tha reconvayance instrumant,

10.  AIGHTS AND REMEDIES ON DEFAULT,

10.1 Upon the occurrence of any event of defauit and at any time thereafter, the lendar ma isn e
following rights and remecies:

a. The right at its option by notice to Borrower G declarg the entire indebtedness immediataly due and payahla,

©G T With respect to all or any part of the Property that constitutes realty, the #ghtic foresions by judicia! fae o,

in accordance with applicable law.,
c. The right to have the Trustee sell the Property in accordance with the Deed of Trust Act of the State of Gregos

the Uniform Commercial Code of the State of Oregon where applicable, at pubiic auction ta the highest bidder. Any p
Trustee may bid at the trustee’s sale. The power of saie conferred by this Trust Deed and the law is not an exclusive re e
when not exercised, Lender may foreclose this Trust Deed as amortgage. The trustee is not obligated to notity any party horeto
pending sale under any other deed of trust or of ény action or proceeding in which Grantor, Trustee, or Lendor shalt be
unless such action or proceeding is brought by the trustee,

d. With respect to all or any part of the Property that constitutes personalty, the rights and remadiss of a ned e
party under the Uniform Commercial Code.

e. The right, without notice to Grantor, to take possession of the Property and collest al! reats » Tprohite inctuding
those past due and unpaid, and apply the net proceeds, over and above the lender's costs, against the indehte sodn furtherance
of this right the lender.may require any tenant or other user to make Payments of rent or use fees direerty 0 the lender, a
payments by such tenant or user to the lender in response to its demand shall satisty the otligation for whizh the paymo-rz
made, whether or not any proper grounds for the demanc existed.

f. The right to have a receiver appointed to take possession of any or alt of the Pro W ARG power Lo protogt
and preserve the Property and to operate the Property preceding foreclosure or sale and apply the proceeas, over and above costs of
the receivership, against the indebtedness. The iecelver may serve without bond jf permitted by law. The lendors right 1o the ap
pointment of a receiver shall exist whether or not apparent value of the Froperty exceeds the indebtedness by a substantial amount

g, Subject to any limitations imposed by law, the right to obtain a deficiency judgment in the avent the not sale pro
ceeds of any foreclosure sale are insufficient to pay the entire unpaid indebtedness.

h. Any other right or remedy provided In this Trust Deed, the promissory note(s) evidencing the indebtedness any
construction loan agreement, any other security document, or under Jaw.




10.2 In exercising its rights and remedies. the tender and Trustee shall be free to sell all or any partof th
separately or to sell certain portions of the Property and refrain from seliing other portions. The lender shail be entd
public sale on ali or any porticn of the Property. The lender shalt give Grantor reasonable notice of the time and ¢!
sale of any personal property or of the time after which any private sale or other intended disposition of the Pro
Reasonable nctice shall mean notice given at least ten (10) days before the time of the sale or disposition. A waivi
a breach of a provision of this agreement shall not constitute a waiver of or prejudice the party’s right otherw
compliance with that provision or any other provision. Election by the lender to pursue any remedy shall not exsiul
other remedy. and an election to make expenditures or take action to perform an obligation of Grantcr under 175
failure of Grantor to perform shall not affect the lender's right to declare a default and exercise its remadios unadar

10.3 In the event suit or action is instituted to enforce any of the terms of this Trust Deed the landar ahall be entst
recover from Grantor such sum as the court may adjudge reasonable as attorney fees at tnal and On any appasat
expenses incurred by the lender that are necessary at any tinve in the lender’'s opinion for the protection of 1isn
forcement of its rights. including without limitation. the cost of searching records, obtaining titie reports. sum
terneys opinions or title insurance. whether or not any court action is involved, shall becoma part of the indeb!
demand and shall bear interest at the same rate as provided in the note from the date of expenditure until

11. NOTICE..

Any notice under this Trust Deed shall be in writing and shall be effective when actually delivered or. if maded. when
deposited as registered or certified mail directed to the address stated in this Trust Deed. Either party may change the addr
for notices by written notice to the other party.

12.  SUCCESSION: TERMS.

12.1- Subject to the limitations stated in this Trust Deed on transfer of Grantor's interest. this Trust Desd shal
upon and inure to the benefit of the parties, their successors and assigns. :

12.2 In construing this Trust Deed and the term Decd of Trust or Trust Deed shali encompass the term Security Agreomi
when the instrument is being construed with respect to any personal property.

12.3 Attorneys’ fees. "Attorneys' fees,” as that term is used in the note and this Trust Deed. shall inciude attamaeys faes i
any, which may be awarded by an appellate court.

(
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CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON - . )
yss.
County of Coos )

Nogyember

Sandra L Fulton, Harold R Addig}%ton and Eda Gilbert

Personally appeared
sworn, stated that thele, the said____ Trustees S8 i
isa of Grantor corporation and that the seal affixed herata 1s its seaf and that this Trus

Deed was voluntari C ed in_behaif of the corporation by Authority of its Board of Direciors. Belore me
(,K‘:l"?g:‘ SRS % > SRy P

A T AL f}} A reaal (25;&@7_‘_‘
S i . ':::"‘Notary Public for Oregon

I i T .
v 4, 18947My Commission Expires
d:':‘f)J’JM

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __ Kiamath County Title Company the s
of _November . AD,19.93 _at _9:29  oclock __A__M., and duly recorded in Yoi N
‘ of Mortgages on Page 3 e

Evely7 Biehn  County Cierk
FEE  $25.00 By asmedto IWV¥aedloe

'‘REQUEST FOR RECONVEYANCE
To Trustee:

The undersigned is the holder of the note or notes secured by this Trust Deed. Said vote
debtedness secured by this Trust Deed, have been paid in full. You are hereby direcled 1o caael 34
Deed, which are delivered hereby, and to reconvey, without warfanty. all the estate now held by vou
person or persons legaily entitled thereto.

Date: )




