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DEED OF TRUST

T rustee”d The benetoon i
cwhich s orzanyed amd eus
under the laws of .
540 Main S B

Borrower owes Lender the principal sum of .. 'i!’“i .

Dollars(U S S 82 900 ). Thisdebtis evidencad |
dated the same date as this Security Instrument ("Note' g which provides for monthly payments, with th
paid earlier, due and payableon ... 90 This s¢
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renevsis,
modifications; (b) the payment of all other sums, with interest. advanced under paragraph 7 to protevt 1
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Secwry e
Note; and (d) the repayment of any future advances, with interest thercon, made 10 Borrower b Londer !
paragraph below (“*Future Advances™). FUTURE ADVANCES. Upon requast o Borrower, Lemder, at Losder s oot pr
to full reconveyance of the property by Trustee to Borrower. may make Future Advances to Borroser, Such § o
with interest thercon, shali be secured by this Deed of Trust when evidenced hy promissory noes stating 1]
secured hereby. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with ot e
following described property located in .................. I\math ............................................. CCou

[N SN

Government Lot 8 of Section 7, Township 40 South, Range 10 Nast of the
Meridian, County of Klamath, State of Oregon.
Tax Account#164~4010-700~300 Key#96997

"UNDER_OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSI
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
RESTIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US

{Street]
(“Property Address™x:

appurummes lenls, royalnw mmcm) ml and gas ngh!s and nmﬁ!s water ugn » md N \L\ LHTH
hereafter 2 part of the property. All replacements and additions shall also be covered by this Scourty Instranens
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveye: d and has the mgh 1o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record Emm YaLT wa
and will defend generally the title to the Property against ali claims and demands, subject 10 any encumbrancg of

roiep ik
AN A

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform conenants with
limited variations by)umdlcnon to constitute a uniform security instrument covering real property.

OREGON--single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal aad Interest; Prepayment and Late Charges, Borrower shail PEOMpty pay when dupe

- the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the o

2. Funds for Taxes and Insurance, Subject to applicable law or foa written warver by Lender, Horr
to Lender on the day monthly payments are duc under the Note, until the Note iy pard in fall aowaen o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over thi Seeurity Tosti
feaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance Prentiums,
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimizte the Funde o

i able estimates of future escrow itemns.

in an institution the deposits or accounts of which areinsured or g
state agency (including Lender if Lender is such an institution). Lender shall apply the Funde s
Lender may not charge for holding and applying the Funds, analyzing the account or serifying the
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such g oh BN
Lender may agree in writing that interest shall be paid on the Funds. Unless an BErecment s muanle or apphoanle faa
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds Temdes
sh , Wi 1al accounting of the Funds showing credits and SR snid the

s made. The Funds are pledged as additiona! SECHTIHY Cnutms secired by

this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds o
the due dates of the escrow items, shall exceed the amount required 16 pay the escrow itorns o hen dag,
at Borrower’s option, ; i orrower or credited to Borrower on monthiy pas nient

cient to pay the escrow items when due, Borrower obs
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt prompiiy refund o Horrower
any Funds held by Lender. If under paragraph 19 the Property is soid or acquired by Lender. Lender <4 ar ;

i i ty or its acquisition by Lender, any Fonds hekd by Londer at the 11
¢sums secured by this Security Instrument,

3. Application of Payments, Unless applicable faw provides otherwise, all payments recen g i
paragraphs ! and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under baragraph 2; fourth, to interest due: and last, to principal due

4. Charges; Liens. r shall pay all taxes, assessments, charges, fines and IPOHIons aitrhuiable ¢
Property which may attain priority over this Security Instrument, and leaschold paveenis or ground rengs, of
Borrower shal pay these obligations in the manner provided in paragraph 2, or if not paid an that manner, Horrowar -
pay them on time directly to the person owed payment. Borrower sha}l premptly furnish to Lender o :
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompth fu
receipts evidencing the payments,

discharge any lien which has priority over this Security Instrument vilose Horfoue
of the obligation secured by the lien in a manner acceptable to Lender: () contoss 1 g w!
e lien in, legal proceedings which in the Lender s « SRRHEH
ny part of the Property; or (€Y sccures from the holder of th
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determimes that any pary o
the Property is subject to a lien which may attain priority over this Seccurity Instrument. Tender tiay mve Horrower o
notice identifying the lien. Borrower shali satisfy the lien or take one or more of the actions set forth aliwe withn i adayy
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property
insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards foor which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nog e
unreasonably withheld.

All insurance

o the

insurance procecds shall he applied to resteration or reparr
omically feasible and Lenders SECUnIY iy aa deseened I (he
's security would be lessened, the insurance froveeds shat
y this Security Instrument, whether or not then due, with any excess paud 1o Borroaer, I
ndons the Property, or does not answer within 30 days a notice from Lender that the meurance carpier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o fore
the Property or to bay sums secured by this Security Instrument, whether or not then due. The 30-dav pe
when the notice is given.
Unless Lender and Borrower otherwise agrec in writing, any application of proceeds (o principal <hail nog exterid or
red toin paragraphs 1 and 2 or change the amount of the Payn
wer's right to any insurance policies and provesds rew
from damage to the operty pri isiti all pass to Lender to the exteilt of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shai! not destroy, damage or e wiantialh
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrusment o on sehohi,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, 1! ischedd and
fee title shall not merge unless Lender agrees to the merger in writing.

ion of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fails 1o prrform the
covenantsand agreements contained in this Sceurity Instrument, or there is 4 legal procecding thas M Grificant
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or o entores
reguiations), then Lender for whatever is necessary to protect the value of the Property and T endy
in the Property. ! i clude paying any sums secured by a lien which has Priofity over this Secunt
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower ecurod by this
Security Instrument. Unjess Borrower and Lender agree to other terms of payvment, these amounis skall bear snterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan sceured by this Security
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the veg
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property 1 ender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insprahon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, it connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall,be applicd to the sums seeured hy this 8
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Pror
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rod 3
the amount of the proceeds muttiplied by the following fraction: (a) the total amount of the sums secured smmedinisiy
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance <hall b
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the v demnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notive s
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Propoeriy or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal <hafi not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the ameunt of such payments

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor pavment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to uny succomotan
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's sucveshors in anterost.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extensd time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by eason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any ripht or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ag ents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct to the provisons
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sipns this Secy
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgag nt and voniey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not person ted o pas
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ¢
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note s thout
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrumerit is subject 10 a law which sotv manunam foan
charges, and that law is finally interprcted so that the interest or other loan charges collected or ty he coileciod
connection with the loan exceed the permitted limits, then: (a) any such loan charge shali he reduced by the amoeunt
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excended
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the princpal owed
under the Note or by making a direct payment to Borrower. If a refund reduces prancipal, the reduchion il he treate Jasa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to tis terms, Lender. atsts ophion
may require immediate payment in full of all sums sccured by this Security Bastrument and may msoke any 1
permitted by paragraph 19. If Lender exercises this option, Lender shalf take the seps speafivd in the secon
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by doiive /
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nofice to Borrowar Any o
provided for in this Security Instrument shall be deemned to have been given to Borrower or Lender »
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal L and the law
jurisdiction in which the Property is located. In the event that any provision or clause of this Seour
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity in it o the N
which can be given effect without the conflicting provision. To this end the provisions of this Securiiy | it
Note are declared to be severable.

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Ne 1 af this Secuiny

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part o the Propeiy
interest in it is sold or transferred {(or if a beneficial interest in Borrower 15 sold or transferred and Bogrosen v
person) without Lender’s prior written consent, Lender may, at its option, require immediate payt
secured by this Security Instrument. However, ihis option shall not be exercised by Lenaer if ener
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The not.
of not less than 30 days from the date the notice is delivered or mailed within which Borrower st ra
this Security Instrument. If Borrower fails to pay these sums prior to the expuration of this pes b ton
remedies permitted by this Security Instrument without further notice or demand vn Borrower

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Barrower «
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (ay S days i
applicable law may specify for reinstatemnent) before sale of the Property pursuant to any pader o
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those candits
(a) pays Lender all sums which then would be due under this Security Instrument and the Note !
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expanses maourred o
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such setion as 1 7
reasonably require to assure that the lien of this Sccurity Instrument, Lender's nghts 1o the Prip ad Borrow
obligation to pay the sums secured by this Security Instrument shall comtinue unchanged. Upon ran
Borrower, this Security Instrument and the obligations secured herchy shall remain fully effective asef o
occurred. However, this right to reinstate shall aot apply in thecase of acceleration under paragraphs 1ior
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NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows: :

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowers broach of
any covenant of agreement in this Sccurity Instrument (butnot priorto acceleration under paragraphs § 3 amd 17 untoss apphcable
law provides otherwise). The notice shall specify: () the default; (b the activn required tocure the delanit noradae
than 30 days from the date the notice is given to Borrower. by whichthe default must e cureds and (d) that Ladure todt
on or before the date specified in the notice may result in acceleratio of the sums secured by this Secunisy festram
of the Property. The notice shall further inform Borrower of the right to reinstaie after acecieration and the 7
action to assert the non-existence of a defaultorany other defense of Borrowerto acceleration and sale bt
on or before the date specificd in the notice, Lender at its option may require immediate payment in tull
this Security Instrument without further demand and may invoke the power of saleand any other remedie
Jaw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parag i
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute ot cause Trustee 1o execule @ Wrlen
of an event of default and of Lender's election to causc the Property to be sold and shall cause such notie
county in which any part of the Property is located. Lender or Trustee shall give notice of sale inih
applicable law to Borrower and to other persons prescribed by applicable Taw. After the time required baoapy
without demand on Borrower, shall seil the Property at public auction to the highest bidder atthe thne and p
terms designated in the notice of sale in one or more parcels and in any order Trustee determines, Trusice i
all or any parcel of the property by public announcement at the time and place of any previeusiy sohoduted
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Proper
orimplicd. The recitals in the Trustee's deed shali be prima facie evidence of the truth of the stelemaiis s
apply the proceeds of the sale in the following order: (ayteallexpensesofl the cale. including. but notlinutat o raieens
and attorneys' fees; (b) to all sums secured by this Security Instrument: and (C) any excess 1o the person o pemans I
to it.

20. Lender in Possession. Upca acceleration under paragraph 19 or shandonment of the Propurt emder am pore
agent or by judicially appointed receiver) shall be entitled to enter upon. take possession of and manage the Propern asdto e<
the rents of the Property including those past due. Any rents collecied by Lender or the receiver shall be applicd it o meni
of the costs of management of the Property and collection of rents. including. but not limited to, reccivey s foos, prosni
receiver's bonds and reasonable attorneys® fees. and then to the sums secured by this Sceurity Instrumant

21. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender Chall request Traistoe 1o
reconvey the Property and shall surrender this Security Instrument and ull notes evidencing debt pred by thre Seaunty
Instrument to Trustee. Trustee shall reconvey the Property without warranty 1o the person ar persuis fepatly entitled ot bor
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appOIN A SO UL o ans Tt
appointed hercunder. Without conveyance of the Propesty, the successor trustee Jhall succeed to all the fule, power and dii
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricuhtural, timber of grazing puipeses.

24. Attorneys' Fees. Asused in this Security Instrument and in the Note. “attorneys fees” shell s
awarded by an appellate court.

45, Riders to this Security Instrument. If one or more riders are executed by Borrower am
Security Instrument, the covenants and agreements of each such rider shall be incorporated it and -
the covenants and agreements of this Security Instrument as if the rider(s) were @ part of this Sew
Applicable Box(es)]

(AL AR RIS

O Adjustable Rate Rider {3 Condominium Rider 7Y 24 Fanabh Redor
{7 Graduated Payment Rider {3} Planned Unit Development Rider
{3 Otherts) [specifyl}

BY SIGNING BELOW, Borrower accepis and agrees (0 the terms and Covenants cantained in this Secunn Jnerarmes
and in any rider(s) executed by Borrower and recorded with it

orah McGeary
cknowiengmeniy

STATE OF Oregon

COUNTY OF Klamath

The foregoing instrument was acknowledged before me This ceemvene s

DY vrrrrrnerrn CEBEE. McGeary..and Deborah

MisSIOoIM RIS SEAL i
GALE RAMEY j

{HOTARY PUBLIC - OREGON :
COMMISGION NG, 018331 E

[ X8 Cn!\f'n‘!»‘,.""l!ﬂ aYMETS SEPT. 14, 1995 f’

. . . BT RNEIE

This instrument was prepared by o Klamath, LI.‘.&SA..Eﬁdﬁml...Safr'.ing.s”.&




SS.

STATE OF OREGON: COUNTY OF KLAMATH:

2

of AD,19_93 a_ 10:34
of Mortgages

Filed for record at-request of Aspen Title & Escrow
—November

oclock ____ AM.. and duly recorded in Vol.

on F’age . 30812

FEE  $30.00

Evelyn Biehn Cmml__y' Clesk
By

_&.m&lw%{,!::‘

L% U




