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DEED OF TRUST

THIS DEED OF TRUST (**Security Instrument™) is made on November..16.. e
93.. The grantor is Domald.Richie.and.Barbara.L..Richie, husband.and.wife ...
(“‘Borrower”). The ecis ... William L. Sisemore ... ... . .
. (" Trustee™). The benehaiary s

(lendery

Borrower owes Lender the principal sum of .. ok R A& F AR
. Dolla ). This debt is evidenced hy Borrower™s note
dated the same date as this Security Instrument ("*Notc™), which provides for monthly payments, with the full debt i not
paid earlier, due and payable on November..15,..2023 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all rencwals. cxicnnions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the ecurity ot this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Iinstrunent and the
Note; and (d) the repayment of any future advances. with interest thercon. made to Borrower by Lender punsuant to the
paragraph below (*“Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender. at Lender's option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Fuiure Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hercby, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust. with power of sale. the
following described property located in Klamath County. Oregon:

Lot 18, TRACT NO. 1038, a Resubdivision of Lots 10 through 15, Block 1.
MIDLAND HILLS ESTATES, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregom.

Tax Acct # 4008-001AB-00400 Key #620778

MUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THLS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL  FAMILY OR HOUSEHOLD PURPGSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AXD

BE SIGNED_RY Us 10 BE ENFORCEABLE."

which has the address of . Midland

{Street}

Oregon (“Property Address™);
{Zio Code]

TOGETHER WITH ail the improvements now or hereafter crected on the property. and all ¢
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and o =
hereafter a part of the property. All replacements and additions shall also be covered by this Security bistrument Aliof the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the nght 1o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of reverd

This SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rzal property.

OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT s s e B
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows, 3 LR
L. Payment of *rincipal and Interest; Prepayment and Late Charges.  Borrower ) Prompus pas when de
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due s
xes and Insurance, Subject to applicable lawor to a written waner by Tender, Borrower o4 av
onthly payments are due under the Note, until the Note i« Patd 50 b S s 1 s e
rly taxes and assessments which may attain priority over iy Sevunity Bastrumens () vearly
Property, if any; (c) yearly hazard LAUT SR s ard L) vegrl
€ms are called “escrow iteme. ™ Lender may cuimnte the Tunide diees o
ffuture escrow items,
n the deposits or accounts of which arc inwred (o Ruaranteed by gy
such an institution). Lender shall apply the Funis 1o ray the esoren
€r may not charge fo i ving the Funds, analyzi account or verifying the escrow igem b
Lender pays Borrower s i aw i cnder to make wich 4 cha
Lender may agree i i . 8 an agreement i made or appl
ires i i any interest or eq £y on the Fune
the Funds showing credits and debsts to 1k |
purpose for which i sare pledged as additiona security for the o
this Security Instr

If the amount of the Funds held by Lender, together with the future moithly payments of Funds pa
the due dates of the escrow items, shall exceed the amount required to pay the escrow ftems when due, the ene
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Fy
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay o Lender any
amount necessary to make y i i y S ired by Lender.

Upon payment in fu S 7 this ¥ Instrument, Lender shall promptly refinnd 1o Borrowe:
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apphy, no Jater
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the tume of
application as a crediy against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicabl payments received by Loender

i 1, to late charges * INOte; second, 10 prepayment charges duc under
; h, to interest due: and last. to principal due.

4, Charges; Liens. Borrower shajj pay all taxes, assessments, charges, fines and imposition, aitributabic 1o the
Property which may attain priority over this Security Instrument, and leasehold pavmente or ground rents, if an,,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nos paid in that manner, Borrewer ohslt
Pay them on time directly to the person owed payment. Borrower shalj promptly furnish to Lender al] natices of o,
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall promptdy furnish 1o Les
receipts evidencing the payments. -

Borrower shall promptly discharge any lien which hag priority over this Security Instrumen: unless Hor

iti ment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contears i

ds against enforcement of the lien in, legal proceedings which in the Lenders opimion cpers
the lien or forfeiture of any part of the Property; or (¢} secures from the hoider of the ey 5
agreement satisfactory to Lender subordina!ing the lien to this Security Instrument. If Lender determsnes that any pary o
the Property is subject to a lien which may attain priority over this Security Instrument, Lender ay give Borrowgr ;o
notice identifying the lien. Borrower shali satisfy the lien or take one or more of the actions set forth above within 190 dave

of the giving of notice,
5. Hazard Insurance, Borrower shajl keep the improvements now existing or hereafier erected on the Properyy

.

insured against loss by fire, hazards included within the term “extended coverage” and any other hasarde 1, Ttk
requires insurance. This insurance shall be maintained in the amounts and for the periods thz Lender requires,
insurance carrjer providing the insurance shall be chosen by Borrower subject to Lender's approval which <hall .
unreasonably withheld,
All insurance policies and renewals shall be acceptable to Lender and shall include a standard morten,
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptiv ginve o | :
i and renewal notices, In the event of Joss, Borrower shali BIVE prompt notiee 1o (he LEERPERE A
de promptly by Borrawer.,
agree in writing, insurance proceeds shall be applied 1 Festoration or repan
repair is economically feasible and Lenders SeCuny o not lewsened It the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with AnY excess pad o Borrower If
Borrower abandons the p s er within 30 days a notice from Lender that the IRSUTRTCE Cartier b
offered to settle a claim, t e insurance proceeds, Lender may vse the Prowecds (0 repir or restore

the Property or to pay i ity Instrument, whether or not then due. The Moy period waill he
when the notice is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal <hy
postpone the due date of the monthly payments referreq to in paragraphs 1 and 7 of change the amount of the Pavmenty
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance polictes and procecds resadting
from damage to the Property prior to the acquisition shal] pass to Lender io the extent of the sums wecured by this Security
Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, duminge of s
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 1 on g by
ns of the lease, and if Borrower acquires fee title to the Property, the feancholyd
rees to the merger in writing.
nder’s Rights in the Property; Mortgage Insurance.  If Borrower £l 1o pust
covenants and agreements contained in this Security Instrument, or there is alegal provesding that ma s
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for Comdemnation or g .
regulations), then Lender may do and pay for whatever is NECessary to protect the vajue of the Properts and
in the Property. Lender’s actions may include paying any sums secured by a lien which has Priory ovy
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to e rep
Lender may take action under this paragraph 7, Lender does not have todo so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Barrow or secired by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoeants « dbbear interest from
the date of disbursement at the Note rate and shal] be ravable, with interast, EPOT Aete rom Tander 1t Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
wer shaii pay the premiums required to maintain the insurance in effect until such time as the recuirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or censequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by thic Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall he reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemne
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
given, Lender is authorized to collect and apply the procecds, at its option, either to resteration or repair of the Properts
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eazend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of Epavients

1C. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the nime f Pavient or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o SHCUERNOT 1
interest of Borrower shall not operate to release the liability of the original Borrower or Bortower's suceianie Histterest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to cx .
payment or otherwise modify amortization of the sumns secured by this Security Instrument by reason of any den
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excer singany right or remisdy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and aprecmicnts of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the proviaens
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co vigns this Securits
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mOTtage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) iw not personally obhpated 10 pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy sprece o exiond,
modify, forbear or make any accommodations with regard to the terms of this Security Instrunient or the Newe wrthout
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis masimuom loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or 1o be coilectead
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by 1 rount
necessary to reduce the charge to the permitted limit: and (b) any sums already collested from Borrower w hickh oycevded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the prin !
under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction wili betreated s a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If enactment or expiration of applicable Jaws !
rendering any pravision of the Note or this Security Instrument urenforceable according to its terms, Lend
may require immediate payment in full of all sums secured by this Sccurity Instrument and may invvhe ang e
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second puaraprag
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <hali begiven by delivering
mailing it by first class mail unless applicable law requires use of another method. The notice sliall be dire,

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendur ~hati b

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrow o - Any nevpoe
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender w hen Sreen s nrovided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of 1he
jurisdiction in which the Property is located. In the event that any provision or clause of this Seaurity Instram :
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumont o
which can be given effect without the conflicting provision. To this end the provisions of this Security Introm
Note are declared to be severable, -

16. Borrower’s Copy. Borrower shal be given one conformed copy of the Note and of this Sceunsty fnurn

17. Transfer of the Property or a Beneficial Intcrest in Borrower. If ali or any part of the Property o
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower s nnt i on
person) without Lender's prior written consent, Lender may, at its option, require immediate pavment i full o
secured by this Security Instrument. However, this option shall not be exercised by Lender if exeroine s protichs
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall provide o perpad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay il st e nred s
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of thy, periond, Len :
remedies permitted by this Security Instrument without further notice or demand on Borsower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have 1 HETR NP
enforcement of this Security Instrument discontinued at any time prior o the carlier of: {2) S days {or such iod i
applicable law may specify for reinstatement) before sale of the Praperty pursuant to anv power of sale cont, i this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Thoee con i Borreaer
(a) pays Lender all sums which then would be due under this Security Instrument and @ ; n
occurred; (b) cures any default of any other covenants or agreements; (¢} payvs aii CAPENNY urred in oenin
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as I« Y
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Horrowers
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rei; mont by
Borrower, this Security Instrument aiid the obligations secured hereby shall remain fully effective as if no avecleration had

I

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3or 7

roflers (o




NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice 1o Borrower prior tc acceleration folow i Bortowers hroach o
any covenant or agreement in this Security Instrument (but not prior to acceleration snder paragraphs 13 und 17 unless applicahie
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaie 1o P
than 30 days from the date the noticeis given to Borrower., by which the default must be cured: andidythat foy 3
on or before the date specified in the notice may result in acecleration of the sums secured by this Secur
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and ¢!
action to assert the non-existence of a default or any other defense of Borrower to acceleration and wale
on or before the date specified in the notice, Lender at its option may require immediate paymentin full of 21 wums wcuy
this Security Instrument without further demand and may invoke the power of sale and any other semedics permiited by apy
law. Lender shall be entitled 1o collect al} expenses incurred in pursuing the remedies provided in this paragranh 1Yoy
but not limited to, reasonable attorneys' fees and costs of titje evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute o w THen notiee of the mecurrenoe
of an event of default and of Lender’s election to cause the Property to be sold and shail cause such ooy be recordad imea by
county in which an i ed. Lender or Trustee shall give notice of sale in the manne sorhed by

apph W Trustee.
Hlace, and under the
s Trustee may postp
nd place of any previously sched:
designee may purchase the Property at any sale

Trustee shall deiiver to the purchaser Trusiee's deed conveying the Property withous 4Ny Covenant or w
orimplied. The recitals in the Trustee's decd shall be prima facie evidence of the rruth of the stements m Berem Trustee <hail
apply the proceeds of the sale in the follmvingerdérf(a)loallcxpcnscsm’lhc sale.including, but not fimited! 1o, reasonable Prompes”
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (€) any excess 1o the person or porsans legally enniled
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properiy. Lender tin per
agentor by judicially appointed receiver) shall be entitled toenter upon, take possession of and manage the Property amdiovotlecr
the rents of the Property including those pastdue. Any rents collected by Lender or the receiver shall be applicd st 1o pas nwent
of the cosis of management of the Praperty and collection of rents, including. but not limited 6, reeeiver’s fees, premam on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument,

21. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender sy .
reconvey the Property and shall surrender this Security Instrument and all notes evidencing doht secure by ahic Sexvursy
Instrument to Trustee. Trustee shall reconvey the Propenty without warranty to the person or peraons fegally entitled w1t for »
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time 1o time remove Trustee and appoint a successor truntoe 1o amy T
appointed hereunder. Without conveyance of the Property, the successor trustee shall succecd to aff the e, power
conferred upon Trusteé herein and by applicable law,

23. Use of Property. The Property is not currently used for agricultural, timber or ER7Ing purposps

24. Attorneys’ Fees. As used in this Security instrument and in the Note. “atiorneys’ tees™ shall includk AY attomo s foey
awarded by an appellate court,

ted by Borrewer and recor
corporated into and shall ame nid supp
nt as if the rider(s} were a part of this Security Inwtrument. {
Applicable Box(es)]

O Adjustable Rate Rider (3 Condominium Rider O 2.4 Famity Rider
(3 Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Tnstrumen
and in any rider(s) executed by Borrower and recorded with it.

- Borrower

Bar Richie - Borrower
[Space Below This Line For Acknowtedgment] -

STATE OF Qregon

COUNTY OF Klamath

The foregoing instrument was acknowledged before me this

idared

BY e Dona.ld...Richie...and..Banbaxa..L....Ricfnie(..........‘........‘

{person{s) acknow ledping)

e, . ¢
G missicAER R SERE3 | =
mis,
SR misyieREtiRh CALDWEL,
NOTARY PUBLIC - ORggon

CONMNISSIDN NO. 007235

My CoMRISSION EXFiREs ‘
i AUG. 31, 1505 B

This instrument was prepared by




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at. request of \Mﬂl_m‘l_\mmﬁ_. the
of —-Novemher AD., 19__93 a 10342 oclock A M. and duly recorded in v
of Mortgages - Page __ 30824
Evelyn Biehn County Clerk
FEE $30.00 By e LV




