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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrumeit”) is made on OCTOBER 29 - The grantor is

CHARLES A. FISHER AND MARYLOU FISHER, HUSBAND AXD WIFE

("Borrower"). The trustee is
FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON, AN OREGON CORD.

("Trustee"). The beneficiary is DIRECTORS MORTGAGE LOAYM CORPORATION,
A CALIFORNIA CORPORATION .
which is organized and existing under the laws of CALIFORNIA . arsd whose
address is 1595 SPRUCE STREET, RIVERSIDE, CA 92507

("Leuder®). Borrower owes Lender the ori sipal sum of
ONE HUNDRED THIRTY THREE THOUSAND AND NO/100

Dollars (U.S. $  133,20%.00 !
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Notz "y which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on DECEMBER 01, 2003

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renew als,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and szroements under
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusiee, in trust, with power o
sale, the following described property located in KLAMATE Tounty, Uregon:

.
§
i

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .

which has the address of 1686 COVE POINT ROAD
[Street}
KLAMATH FALLS
[Cityl
("Property Address");

TOGETHER WITH all the improvements now or hereafter crected on the properity. and all eascments, appurtenances, an
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved and has the ripht 1 grant amd
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower Warrants ang
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenante with |
variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalj
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Mats,
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2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Barrower shail pay to
Lender on the day monthly payments are diue under the Note, until the Note is paid in full, a sum ("Funds™) for: (2} y=arly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeasrly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance wiih
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Lrcrow Mems, ™
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s cscrow account under the federal Real Estate Settlement Proced
1974 as amended from time to time, 12 U.S.C. Section 2601 e seq. (*"RESPA"), unless another law that applics to the Fund
sets a iesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser af
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures of ¢
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. «
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shail apply the Funds «

Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemcnt is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Leader may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account o Barrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Rorrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragrapn
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Bosrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall prompily discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees i
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the fizn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priornity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ons or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perrods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may. at
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applicd fo the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a clam. then
Lender may collect the insurance proceeds. Lender may use the procesds to repair or restere the Property or o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change iie amount of the payimonts. H under
paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and procecds resulting froan
damage to the Property prior to the acquisition shall pas$ to Lender to the extent of the sums secured by this Secunty Insimment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exec
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonaliy wit :
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or groceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfziture of the

rproval
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Property or otherwise materially impair the lien created by this Security Instrumeat or Lender’s security intercer, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's inserest in the Peoperty or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Berrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, ihe
leasehold and the fee iiiie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower secured by this

of payment, these amounts shalj bear interest from the
> with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Rorrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

mortgage insurance previously in effect, at a cost substantially equivalent to the

reviously in effect, from an alternate mortgage ins: approved by Lender. If

er each month a sum equal to

rly mort i i i / i ce coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in leu of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount anst for the period

that Lender requires) provided by an insurer approved by Lender again becomes avaifabl= and is obtained. Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide until the requirement for mortgage
insnrance ends in accordance plicable law.

9. Inspection, 1 i le entries upon and inspections of the Property. Lender shall give
Borrower notice at th prior to an inspection specifying reasonable cause for the inpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
mark P i i ing i greater than the amount of the sums seenred by this

nder otherwise agrec in writing, the sums secured by

ced by the amount of the preceeds multiplied by the following fraction: (a) the teral

amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property wmmediaizly

before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fai

market value of the Property immediately before the taking is less than the amount of the sums secured immediately befors the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provi weedy shall
be applied to the sums secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coademnor offers to make on
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the suu
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extond or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or modification
of amoriization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
oot operate to reiease ihe liability of the original Borrower or Borrower’s successers in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ard agrezments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccnrity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblizated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conse

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ioan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conncetion w;
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce th
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will he
Borrower. Lender may choose to make this refund by reducing the principal owed undor the Notz ar b ok
payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a2 partial prepayment
prepayment charge under the Note.
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14. Notices. y notice to Borrower provided for in this Security Instrament shail be given by defivering it or by mait

it by first class maj] unless applicable Jaw requires use of another method. The notice shall he directed to the Property Addres

Or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by frst class mail 1o

I or. Any notice provided for in thic
N given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shal) be governed by federa) law and the lau
Jjurisdiction in which the Property is focated. In the event that Any provision or clause of this & curity Instriment or the N
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Jnstrument or the Note which cu
given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are o
to be severable.

16. Borrower’s Copy. Borrower shali be given one conformeg 2opy of the Notz and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borr - If all or any part of the Propenty or any interest
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) withe
Lender’s prior written consent, Lender may, at jts option, require immediate payment in full of 21l suyme securad b
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Tederal law as of the
of this Security Instrurment,

If Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notice shall provide a period of pet
less than 30 days from the date the notice is delivered or mailed within which Borrower Wust pay all suns secared Iy thie
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender MAY 1Veke ANy rermedies

mand on Borrower.,

If Borrower meets certain conditions, Borrower shall have the right ¢

ontinued at any time prior to the earlier of: (a) 5 days {or such other pe
before sale of the Property pursuant 1o any power of sala contained in the
ciforcing this Security Instrument, Those conditions are that Barrower: (a3 pavs
er this Security Instrument and the Notz as if po ateeleration hud ocourred: (b,
; (c) pays all expenses incurred in enforcing this Security Instrument,
but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may roason; bly require to zesure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation (o pay the sums serured b
i anged. Upon reinstatement by Borrower, this Security Instrument and e

ad occurred. However, this right 1o reinstars o

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note together with this Serurips
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 4 changs in the entity (hnown
as the "Loan Servicer") that collects monthly payments dus under the Note and this Security {nstrument. Thers alse may be ane
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lo Servicer, Borrower will fe
given written notice of the change in accordance with paragraph 14 above and applicable law,. The rotice will stare
address of the new Loan Servicer and the address to which payments should be made. The notice will alen contain any ther
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage,

or in the Property. Borrower shall not do, nor allow anyone else to do, anything affect
Property that is in violation of any Envi . cedi © sentences shall not apply 16 the ot 3
storage on the Property of small quantities of Hazardous Substances that are generally recognized to b appropriate to
residential uses and to maintenance of the Property.
claim, demand, lawsuiy or other action be
any Hazardous Substance or Envirenmental
s, of is notified by any governmenta! or regulatory autherity.
of any Hazardous Substance affecting the Property is necessary, Borrower shal) promptiy

defined as toxic or hazardous substances b
ter flammable or toxjc petroleum products, roxj-
formaldekyde, and radioactive matorizle. Ae i in

aws of the jurisdiction where the Property is located thar

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shali zive notice to Borrower prior to acceleratipn following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The not; fy: (a) the default; (b) the action required to cure the default;
(c) a date, days from the is given to Borrower, by which the default must he cured; and
(d) that fai i i i Y result in acceleration of the cpmc

i i further inform Borrgwer of the right
i of a default or any other
before the date specified in the notice,
sums secured by this Security Instrirment without
Y invoke the power e and any other remedies permitted by applicable law. Lender shiall be
penses incurred in pursuing the remedies provided in this paragraph 21, including, hut pae limited
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to TXECNLE & writlen notice of (ke
Occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice ta
be recorded in each county in which any part of the Property is Iscated. Lender or Trustee shall give natice of <ale in the

y applicable law to Borrower and to other persons prescribed by applicable Yaw. Aftrr the time
required by applicable law, Trustee, without demand on Borrower, shall saif the Property at public auction to the highest
bidder at the time and place and under the te i i i sale in one or more parcels and in any order
Trustee determines. Trustee may postpone s any parcet of the Property by public Announcoment ot the time
and place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of the siatements made
therein. Trustee shall apply the proceeds of the sale in the following erder: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fezs; (b) to all sums sccured by this Security Instrument; and (o) any
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Truetse o
reconvey the Property and shall surrender this Security Instrument and al! notes evidencing debt secured by this Szounty
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the persen or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a sucsessor trusiee to any Trustes
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upcn Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Ipstrument and in the Note, "attorneys® fees™ shall include any attormars’
fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amené and supples
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

CJ Adjustable Rate Rider [_] Condominium Rider Clis Family Rider

[ Graduated Payment Rider Plannied Unit Development Rider L] Biweekly Payment Rider
Balloon Rider Rate improvement Rider L] Second Home Rider
V.A. Rider [x] Other(s) [specify]

LEGAL DESCRIPTICN

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Sccurity Instrusnent
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

éz/éé/fgu//? A A (Seal) WM/% ke S

CHARLES A. FISHER : -Borrower  MARYLOW FISHER ~

(Seal)

-Borrower

(Seal)

-Borrower -Bortowesr

{ps i Endvi

STATE OF OREGON, \{//a/ﬂcalifj\) County ss:
C
On this / 7% day of ZZ/WLI/OJ/V , 19 ??;L , personaliy appeared the zhove named

CHARLES A. FISHER, MARYLOU FISHER

and acknowledged the foregoing instrument to be his/her/their voluntary act and de:

. . . \ . fﬁ .
My commission expires: Before me: VAP {4 y) ¢ . L
(Official Seal) ~ S (LM /;”,7‘?»;7// s

Notary Public for Oregoa

OFFICIAL SEAL

ey HELEN M. FINK

%% : NOTARY PUBLIC - OREGON
57/ COMIMSSION NO. 014766
MY COMMISS G S7FIRES APR.20,1996
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PARCEL 1

A parcel of land situa G ion 1, ip u ange 8,
East of the Willamette . , cribed ag
follows: —

Beginninﬁ at an jron gin Wwhich lies West along the Section line a distance of 13986 fee
and North 4 degrees (0’ West a distance of 5 .3 feet and North 58 de rees 437 East 3
distance of 43.T5 foet and North |8 degrees 30" East 3 distance of (514 fect and Nornh 7
feet and North 1 degree (0° East a distance of {39 4
distance of 95,15 feet from the jron pin which marks
Sections 1 and {2 Township 38 South, Range 8 East of
ontys. Oregon, and running thence Norh 15 egress 50"
191.55 feet 10 an iron pin; thence North 51 ge rees 30" East a distance
185.5 feet to an iron pin; thence South 57 degrees 30’ Eas 1stance of 189,7 feet 19
an iron pin; thence outh 48 degrees 40’ West 1 distance of 229,75 leet, more or Jess, 1o )
the &?mt of bcgmnn:{g, in Government 1ot 3, Sectien |, Township 38 South, Range 8. Fae of
the Willamette Mer; 1an,

PARCEL 2

A parce] of land ; in Governmen Lot 3 of Section i, 'I‘ownship_ 38 South, Range g,
ﬁ]st of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows;

Be%ilnning at an irorbgin which lies West alon§ the Section line a distance of 1398.6 feet
an 4 !

n North 4 degrees 00! West 5 distance of 56,5 feet ang North 58 d%grafs 43’ East 2
distance of 43.15 feer and North 1§ degrees 30’ East g Istance of 151.4 feet and North 7
degrees 30’ East 5 distance of 171,9 feat and North 1 ¢ distanca of 139 4
feet and North 50 degrees 20" West 4 distance of 60. |5 the quarter section corner
Cominon to Sections 1 and 12, Township 38 So t of the Willamette Meridian,
Klamath County, Oregon; thence North 50 degrees 20’ West 3 distance of 35 feet 1o an iron
m; thence North 48 degrees 40" East a distarce of 229.75 feet to an iron pin; thence
outh 50 degrees 40’ East a distance of 10 feer: thence Southwesterly in a straj ht line
to the &c;mt of beginmpg; in Government Lot 3, Section 1, Township 38 South Range 8, Fas
of the Willamette Meridian,




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23TH  dayof OCTOBER
19 93 » and is incorporated into and shall be deemed (o amerd and supplement the Mortgage, Decd of
Trust or Security Deed (the ““Security lastrument™) of the same date, given by the undersizned (the
‘‘Borrower’’) to securc Borrower’s Note to ’
DIRECTORS MORTGAGE LOAN CORPORATION,
A CALIFORNTA CORPORATION {the “*Lender™)
of the same date and covering the Property described in the Security Instrument and located at: -

1686 COVE POINT ROAD

KLAMATH FALLS, OR 97601
[Property Address]

The Property includes, but is not limjted to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS AS RECORDED (the **Declarstion”).
The Property is a part of a planned unit development known as

COVE POINT
[Name of Planned Unij: Development}

(the “PUD"’). The Property also includes Bsirower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “‘Owners Association™') and the uses.
benefits and proceeds of Borrower’s interest,

PUN COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument, Borrawer
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “‘Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation. trust instrument
or any equivalent document which creates the Owners Asscciation; and (iii} any by-laws or other rules ar
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and asscssments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “‘master’* or “‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including firc and
hazards included within the term “‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
' any lapse in required hazard insurance coverage provided by the

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a Joss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shaii be paid to Lender. Lender shail apply the proceeds to the sums secured by the Security Instrument. with
any excess paid to Borrower.

) C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount. and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or cother taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10 . :

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by Jaw
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emjnent
domain;

(ii) any amendment to any provision of the **Constituent Documents’’ if the provision is for the express
henefit of Lender;

professional management and assumption of self-management of the Ouwners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance co erage
maintained by the Owners Association unacceptable to Lender., )

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Leader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional dabt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this ’U

p / ’
g,-; ZA[Z 2,«/{;\' (Seal) “FPIpre e ‘_Zf‘-ﬁ:{/{:‘/) _ iScaly

CHARLES A. FISHER -Borrower MARYLOU' FISHER Porrewer

(Seal) (Scal)

-Borrower ~Borrower

- (Seal) {Seal

-Borrower -Borrewer

STATE OF OREGON: COUNTY OF KLAMATH: S8,

Filed for record at-request of _____ Mountain Title Company _ the 22nd day
of _Novembher ________AD,19_93 at 10:42  oclock A M., and duly recorded in Vol ..omMe3
of Mortgages on-Page__ 30830

Evelyg Biehn County Clerk
FEE $45.00 By _ lemmedte Aol
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