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TRUST DEED

THIS TRUST DEED, made this Twelfth

between Jerry W. Melton

Klamath County Title Co.

Associates Financial Services Company of Oregon, Inc., as Beneficiary.
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust. with power of sale. the property

KLAMATH County, Oregon, described as:

Lot 10 in Block 3 of Lenoxj according to the official plat
thereof on file in the records of Klamath County, Oregon.

which real property is not currently used for agricultural, timber or grazing purposes. together with all and stngular the to
and al! other rights thereunto belonging or in snywise now appertaining, and the rents, issucs and profits thereof and all fixrie
with said real estate:

For ilic purpose of securing: (1) Payment of the indebtedness and all other lawful charges evidenced by a loan agreement of ¢
payable.to the order of beneficiary at all times, in the manner a3 therein set forth, having a Total of Payments of &
in monthly instail 84 as 243, 56 followed by 9 at$ 2
S, Q , with an Annual Percentage Rate of 20.01 %, with a principal balance of 11294 .6

(2) performance of each agreement of grantor herein contained; (3) payment of all sums expended or advanced by heneficiary under
together with interest thereon as herein provided.

The agreed rate of intcrest is (check applicable box):

(X 18.93 % per year on unpaid principal balances.
I} 36% per year on that of the unpaid principal balance of $500 or less; 30% per year on that part of the wopald princspad halanee oo 872 gl
and 24% per year on that part of the unpaid principal balance which is more than $1,000.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish ary ruilding theroom. 9 €oT 3 OF postTs v
like manner any buildingswhich may-b ructed, damaged or destroyed thereon and to pay when due afl claims for lam
to comply with all Jaws affecting said ptopery or requiring any a'tgrations o7 improvements 1o be made therzon: mi
suffer or permit‘any act upon said propesy i1t violation of law: and do ali other acts which from the chamct o ke
the specifie enumerations herein fiot- excludisig the generat!”

¢ i b
2. To pmvid‘c, mai’nini‘nvhqdﬂde}ivct to beneficiary insurince on the premises satisfactory to the benefiorary amd wi
collected under any fire or other insurance policy may be applicd by beneficiary upon any ircebtodness secursd hereby
or at option of beneficiary the entire aiwount so collected or any part thereof may be released to grantor. Such app
or notice of default hereunder or invalidate any act done purszant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title secarch as well 23 ather cent
or enforcing this obligation, and trustee’s and attorney’s fees actually incurzed as permited by Jaw.

4. To appear in and defend any action of proceeding purporting to affeet the security hereof or the rights of paracts of b
ang expenses, including costs of evidence of title and attorney’s fees in & reasonable sum as permitied by law. in any such action
or trustee may appear. .

5. To pay at least ten (10) days prior to delinquency all tases of assessments affecting the property; to pay when duc &
interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If grantor fails to perform any of the above duties to insure or greserve the subject matter of this trust deed,
do so and without notice to or dernand on grantor and without releasing grantor from any obligation heyenmder,
manner and to such extent as beneficiary may deem necessary to protect the security hereof. Bencficiary may.
the property; commence, appear in or defend any action or proceeding purporting to affect the security hereof or the ¢
contest or compromisc any encumbrance, charge or lien, which in the judgment of beneficiary appears to be pricy of «
bencficiary may incur any liability, expend whatever amounts inits absolute discretion it may deem negesuary therefar inchudmy 1
and pay his reasonabic fees. Grantor covenants to repay immediately and without Jermand ail sums expendad hescunder By henets
of expenditure at the agreed rate shown above until paid, and the repaymest of such sams arc secured herehy.

1t is mutually agreed that:

7. Any award of damages in connection with any condermnation for pubiic use of or injury fo saud properly oF
paid to beneficiary who may apply or release such monies received by i in the same manner and with the same off
of fire or other insurance.
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8. Upon any defauiy by grantor or if al) or any part of the Property is sold o {.‘a;xsfcrrcd by grantor Without by g fy
without fiotice, either ipy bersonor by agent, and without regard to the adequacy of 30Y SCCULtY for the indebizidne o s
Ot any part of it, and that the entering upon ang taking Fossession of the Property shail not cure OFNBIVE any e fa,
to such notjce,

cured or ig his perforrnance of any Bgreemeny | g
may proceed to foreciose this trust deed jn egul
i ale. In the fattor event the benefic
< real Fropenty to satisfy the obligations
manner provided by law.

10. If after def; i i s S Stee’y sale, TARIOL OF Gther perang e
of the trust deed an igati red T MAKINg such paymeny shall alsy Py 10
incurred in enforcing the terms of the obligations a5 permitted by Jagw,

11. Upon any default by grantor hereunder, grantor shall pay bcncficiary for any rLasonable anorney feeg
Grantor wilt pay these feeg upon demand,

a lawfyl Iapse of time following the recordation of the notice of defayjy and the Eiving of notice of sale the s o B propery g
auction to the highest bidder for cash payable at the time of sale. Trustes shall deliver 40 the purchaser 5 g
Y person excluding the trustee may purchase at the sale.

13. When the trustee sefls Pursuant o the powers provi R PPy the proceeds of salz to Payment of ¢4
of the trustee an able fees of the trustee's attornzy, (2) the obligations sceured by this qrug deed, (1)
interest of the bcncﬁcimy and the trust deag as their interest My appear in ghe oTder of thejr PRIty and (4 (e .
interest entitled to such surplus,

14. For any reason permitted by law, the bcncﬁciar_v may from time to time appoing 5 sleeessor ap RRCCEsshrs 1y ANy try
appointed hereunder. Upon such appointmert, and without Conveyance to the SUCCESSOT trusice, the tatier shaf] b Yeutad wigd,
any trustee herein named or appeinted hercunder,

‘The grantor covenants and agrees 0 and with the bcncﬁciary and those claiming ynacr him. that he i 140 fully oy
and has valid, unencumbered tigle thereto and thy he will warran, and forever defong the same SRAINSt all persons whimegs

THIS INSTRUMENT DOES Not : T E MADE O THE PROPUERTY 134 SURIBLI 1N THIN vy
UYER SHOULD CHECK WITH ANNING DEPARTME.\'T TO VERNY APPROVED LA

This deed applies to, inures to the benefit of and binds aj} parties hereto, their bairs, Iegaters, devisees, administrators, oy
shall mean the holder ang owrner, jnc uding Pledgee. of the note sccured herch « whether or nog aatned as a benesic
the context 5o requires, the masculine gender includes the feminine and the neuter, and the singular suriher inc!

iV WIT/ S WHEREOF, the grantor fag hercunto 5ot his hand ang scal the day apg year first above wWritic

N

Witness

Witness Grantoy

STATE OF OREGON o OFFIZiAL SEAL
* PATRICIA JONES

RY PUS A OREGON
IGSi0ey NG oz

NOTa
Ch 5ETT
INEXPIRZs acT 17 ienr

) Ss.

County of JaCkson e ———— )

Personally appeared (e above nameq _ Jerr y W, Melton e )

His sl cheod

My Commissinn e
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