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THIS TRUST DEED, made this .281H day of .. SEPTEMBER erornn19.83 petween
VINCENT J. FINNIANOUS AND DEBORAH A: FINNIANOUS AS TENANTSWSXvIﬁgmﬁﬂfjREijqw“"mm“”“m"”
,as Grantor,

WILLIAM P. BRANDSNESS et et ey 33 TiSERE, A0

SOUTH VALLEY STATE BANK

oy 15 Benefiviary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH . County, Oregan! described as:
LOT 35, 36, AND 37, BLOCK 6, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

THIS TRUST DEED SECURES LOAN #204274 DATED JULY 31, 1990
PROPERTY ADDRESS: 834 & 836 RICHMOND STREET, KLAMATH FALLS OR

together with all and singular the ¢ ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise pow
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attachad to or uzed in conrmctinn with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein cantained and payment of the suen
k*TWENTY_ FIVE THOUSAND Ar 0/100************* KETRIERKERREEREK IR IR AR I HE AR R E R R & bt

% ThhkE K hkkF L T E T o
($25?000'00) . R, Dollars, with interest thereon according to the fe
note of even date herewith, payable it &<nsticiary or order 2a ads by ﬁanror( the final payment of p it

» ad 3 principal snd interess i,
not sooner paid, to be due and payable SEP1EMBER 5, 199£7WI]% IGHTS TO FUTURE ADVANCES "AND RENEWALS .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the finel installment of thr note
becomes due and payable. In the event the within described property, or any part thereol, or any interes¢ there
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consant or approval of the banaiivisry,
at the beneficiary’s option, all obligations secured by this inztrument, irrespective of the maturity dates expressed thoteir
become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remiove or demolish ams Dbt
provement thereon; not fo commit or permit any waste of the property.

2. To complete or restere promptly and in good and habitable condition any building or itnprovemens which mas he cansiructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the heneficiar:
s0 requests, to join in executing such financing statements pursuant fo the Unitorm Commercial Code as tha bencliciary may require end
to pay ior-#ling same in the proper public oflice or offices, as well as the cost of all lizsn searches made by filing aiiicers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erscied on ihe property, edainss, Jo ¥
damage by lire and such other hazards as the beneficiary may from time to time require, in an amount not iess then & FUk L Hf‘iudf K
written in companies acceptable to the beneficiary, with loss payable to the latter; ail policies of insutasice shalf bw dnlivered to the feno.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to daiiver the policies to the hepe
at least fitteen days prior to the expiration of any policy of insurance now or hereafter piaced on the buildings, the henelicinn
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be spplicd by bepeficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collee ted,
or any part thereof, may be released to grantor. Such application or releaze shall not cure or waive any default or notice of delauit hee
under or invalidate any act done pursuant to such notice.

5. To keep the property free irom construction liens and fo pay all taxes, assessments and other charges that may be loe:
assessed upon or against the property before any part of such taxes, assessments and other charges become past die or del!
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, jnssr
liens or other charges payable by drantor, either by direct payment or by providing beneficiary with tunds with whi !
ment, beneficiary may, at its option, make payment thereof, and the amount a0 paid, with interest at the rate et Fnrth in the aoie
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added te and hreomes a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants herea! amd for such pavEn
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound fo the samw extent that thes
bound for the payment of the obligation herein described, and all such pavments shall be imme=diately due and ;
and the nonpayment ihereof shall, at the option of the beneficiary, render all sums secured by thiz {rust deecd
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the o
trustee incurred in connection with or in enforcing this obligation and tfrustee's and atforney's fees actizal,

7. To appear in and defend any action or proceeding purporting to alfect the security rights or po
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the fo
to pay all costs and expenses, including evidence of title and the beneliciary’s cr trustee's atiorney’s ises: the anmx
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appes! from am
the trial court, grantor further agrees to pay such sum as the appellate court shall adiudge reasonable as the hemaficiars
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condeniiati
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as comperisation for ek taki

NQTE: The Trust Doed Act provides that the trustae heraunder must ba either an wttomry, whe is cn active membar of the Qragon Stare Ber, o hank,
trust company or savings and loan association authorized to da businass undar the laws of Oregon or the United Sistes, a title insuronce campany euthe.
rized to insure title to rcal property of this state, its subsidiaries, affilictes, agents or branches, the Unitad States or any ogency thersef, or en escrma

agont licensed under ORS 696.505 fo 696.585,
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which are in excess of the amount required to pay all s bls costs, exp and attorney’s feas necessarily paid or incuried by grantor
in such proceedings, shall be paid to beneticiary and applied by it firsé upon any reasonable coxfs and expenses and attorney's fres, hoth
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such procredings, and the Balarce applied upon the indabead-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and exscute sach instrimenty ae 2hall be TR AT
in obtaining such comp tion, promptly upon bensficiary's request,

9. At any time and from time to time upon written request of benoficiary, payment of its foes and preseniarion of this dead and
the note for endorsement (in case of full reconveyances, for cancellation), without alfecting the linbility of any person for the pavmen? of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; {b) join in granting any esvement or crent-
ing any restriction thereon; (c) join in any subordination or other agreement affecting thiz deed or the iien Jor charge thereai: (d)}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be desceibed as the “per or pesenns
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the fruthifulpess thereot, Truntee's
tees for any of the services mentioned in this paragraph shall be not less than 85,

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, sitker in perzan, by agent qr Hy a reed
to be appointed by a court, and without regard to the adequacy of any security for the indabtednese hereby ercured, entrr upen and tabe
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issurs and proiite, inchs ding thoms paxt
due and unpaid, and apply the same, less costs and expenses of operation and collection, inciuding reasonable attorney’'s Inee upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the prreseeds of fire
and other insurarce policies or compensation or awards for any taking or damage of the property, and the application ar rot therest av
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursiant te o

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any Ggrensy
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sumys srcvured drroby is
due and payable. In such an event the beneticiary may elect to peoceed fo foreclose this trust deed in equity as & mortgage direcy tha
trustee to foreclose this frust deed by advertisement and sale, or may dirsct the tristes to pursue any other right or rers either af
law or in equity, which the beneficiary may have. In the event the beneficiary elects to loreclose by advertisement aad < e the fope.
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the properts to Be alii
tion secured hereby whereupon the trustee shall fix the time and place ci sale, give notice thereof es then required b w and prosesd
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to § dayvs befare the Gate rhe
trustee conducts the sale, the drantor or any other person so privileged by ORS 86.753, may cure the defauit defauizs 1f the defanlt
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due 2t the
time of the cure other than such portion as would not then be dus had 1o default cccurred. Any other defsuit that is capabie of b
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition 1o curing the de-
fauli or defaults, the person effecting the cure shall pay to the beneficiary all costs snd expenses actually ineusced jn enforsing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by Jaw-.

14. Otherwise, ths sale shall be held on the date and at the time and place designated in the notica o} sale or the time to s hich
the sale may be postponed as provided by law. The trustee may sell the property either in ons parce! or in separate parcels and ehail esif
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the pucchaser j£3 deeif
i , but without any covenant or Warrenty, express or implied. The recitals in the

Il be conclusive proof of the truthfulness thereof. Any person, excluding the frustes, bur in ding tha
grantor and beneficiary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of saje fo peyment of (1) the
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligstion ¥
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the irustes in the trust deed as thric in
appear in the order of their priority and (4) the surplus, it any, to the grantor cr to ANy euccessor in interest entitiod

16. Beneficiary may from time to time appoint a successor or successors fo any trustee named herein or SCE s toe
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shaill be vesred itk frele,
powers and duties conferred upon any ftrustee herein named or appointed hereunder. Each such 2ppointnent &nd suhstiturion shali fe
made by written instrument executed by beneficiary, which, when recorded in the moartgage records of the county or caotintirs in o hich the
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by Jav Trustea
is not obligated to notity any party herefo of pending sale under any other deed of trust or of any action or proveeding in whick geantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneticiary's successor in interest that the granter is law ks
seized in fee simple of the real property and has a valid, unencumbered title thereato

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan repressnted by the above describad note and ‘rhix trust deed are:
( )SN%X%*XXQ(WH')@X'X X%X%X%XIWX)QXK%WW P RO HRDON B M XA R % 1 X
(i or an organization, or (even if granfor is a natura person) are for business or commercial Purpose s,
This deed applies to, inures to the benefit of and binds all parties hercto, their heirs, legatees, devisees, acdministratars. ox otiters,
personal representatives, successors and assigns. Tho term beneficiary shall mean the holder and owner, including pledges, of the contree
secured hereSy, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee mgy be more than one person; that if e confext so
requires, the singular shall be taken to mean and include the plural, and that generallyfall grammatical changes shall be made, assumed s
implied to make the provisions hereof apply equally to corporations and to individugls.

IN WITNESS WHEREOF, the grantor has executed this inst

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a} or (b} iz
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is dofined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by mcking requirad
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

nowledged before me on . Lol ),LY roq.f}
1010201 Yoo Prah A, Finnontus
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by(
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S S e B R S TR S EEy
A C. HADWICK ; Rl
NOTARY PUBLIC-OREGON 4 . . 7- fitZ}'i;nu“‘ for Oregon
COMMISSION NO, 026177 : MMy commission expires ... 1 N £ < Sty A A
¢ COMRISSION EXFIRES JUL. 16,1097

ST e T

STATE OF GREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Scuth Valley State Bank the ___22nd
of __November - AD.,19_93 a__2:40 oclock __P_M., and duly recorded in Vol
of______ Mortgages o Page 30891 .

Evel Bie County Clerk
By %??wu", L ﬂ’]a.b(,/ gn -

FEE g15_00




