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THIS TRUST DEED, made this . lst
Henry.V..Lopez . and Helaine V. Lopez.

Aspen.Title. and Escraw. Inc.

Lynn. G Westwood. and Lisa R. Westwood, husband_ and of =
survivership. ... " . SO P OO imcy.
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of saie, the property §
Klamath County, Oregon, described as:

KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT #1, Lot 12, Blio

together with all and singular the tenements, hereditarments and appurtenances and ali other rights thereunto belongi
or herealter appertaining, and the rents, issues and profits thereof and all iixtures now or hereafter attacked to or used in wo
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payamnt of the st

of .Sixty. Four. Hundred.and 00/xx .~ -=

. mmmmTTTmITT IR = ‘($,6,400-00) Dollars, with inttetrest theroon according to the torme vi a pr
note of even date herewith, payable to beneficiary or order and made by grantor, the final payrment of principal and srvi Fres

not sooner paid, to be due and payable ASPERTERMSOFNOTE, oFr EVEN DATE

The date of maturity of the debt secured by this instrument is the date, stated above, on which the Vi i !
becomes due and payable. In the event the within described property, or any part thereol. or any interest e iw S 5
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or appr af the herriic
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein
become immediately due and payable.
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the property in good conditien and repair; not to remove or demnlish any Dt
provericnt thereon; not to commit or permit any waste of the property.
2. To complete or restore promptly and in good and habitable conditicn any building or improvement wikk oy be comtrugote?,
damaged or destroyed thereon, and pay when due all costs incurred therafor.
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aficcting the prapwre
so requests, to join in executing such tinancing statements pursuant to the Uniform Commercial Code as the henel
to pay for filing same in the proper public office or offices, as well as the cost of ail lien gearches made b
agencies as may be deemed desirable by the beneficiary.
4, To provide and continuously maintain insurance on the buildings now or hereafter erected on
damags by fire and such other hazards as the beneficiary may from time ta time require, in an amouant no
written in companies acceptable fo the beneliciary, with loss payable to the latter; ali poliicies of insurance
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver
at least fiffeen days prior to the expiration of any policy of insurance now or hereafter placed on the Dusi
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may
any indebtedness secured hereby and in such order as beneficiary may determine, or at eption of bearfici
or any part thereof, may be released to grantor. Such application or release shall not cure or warve anv
under or invalidate any act done pursuant to such nctice.
5, To keep the property free from construction liens and to pay ail taxes, assessments and other o barges that preav
assessed upon or against the property betore any part of such taxes, assesyments and ather charges becy
promptly deliver receipts therefor to beneticiacy: showdd the grantor fail to make payment of any taaes, as-
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with jfumnds v
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with inrerest az th 7
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed. shall be addrd 1o
the debt secured by this trust deed, without waiver of any rights arising from breach of any of tha covenants
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall he bound ta thr
bound for the payment of the obligation herein described, and all such payments shall be immediately dus ¢
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust dred
able and constitute a breach of this trust deed.
6. To pay all costs, fees and expenses of this trust including the cost of title ssacch a3 weil as the athe
trustee incurred in connection with or in enforcing this obligation and trustee's and attorner’s fees actual i
7. To appear ih and defend any action ot proceeding purporting to aflect the security rights or p
and in any suit, action or proceeding in which the beneliciary or trustee miay appesr, including any suit
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee’s atforney’s feex: (he
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an sppeal frons
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonsble as the bn
torney’s fees on such appeal.
It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of e¢n

ticiary shall have the right, if it so clects, to require that all or any portion of tha raonies payable Az vomy,

NOTE: The Trust Deed Act pravides that the fruslee hereunder must be either an afterney, wha i1 on octive member af the Qregan Stote Bur, & hork,
trust company or savings and locn association authorized fo do business under the taws of Oregon or the Unaited States, o Hitle insurande company © e
rized to insure title to real property of this state, its subsidiaries, affiliates, aganls or brandies, the United Stetes or ony agensy thereel, ar an erorew
agent licensed under ORS £9£.505 to 696.585.

TRUST DEED

STATE OF ORE

Countvoef . ... ..
f certify thar the v

Grontor BCACE RESERVED

Lisa R Westwood

..... A T N A s RECOROLR'S UEE

FOR

OR 976010049

Rensliciory

After Recording Return te {Name, Address, Zip):

Lynn & Lisa Westwood

e

, £ty




&

which are in excess of the amount required to pay all reasonable costs, espenses and attorney’s fees nacessarily paid of By grantor
in such proceedings, shall be paid to beneficiary and applied by it first upon any ressonable costs and expenses and at ‘s feex, Doth
in the trial and appellate courts, necessarily paid or ineurred by beneliciary in such proceedings, and fhe balance spplisd upnn R indrbted-
ness sccured hereby; and grantor agrees, at its own expense, to take such actions snd execute such insfruments as shall be peoessAry
in ohtaining such compensation, promntly upon DBaneliciary's request.

@. Af any time and from time to time upon written request of beneticiary, pavment of its feas amd presealRnG i thes Jdeed
the note for endorsement (in case of full reconveyances, for cancellation). without affecting the liability of any persen ? T
the indebtedness, trustee may (a) consant to the making of any map orf plat of the property; (b) join in gr= X oany ps
ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the 1
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the rror of 5
legally entitled thereto,” and the recitals thercin of any matters or facts shall Be cenclusive proot of the truthtulness (hareod, T
{ees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without rotice, either in person, by agent of B oa reoriver
to be appointed by a court, and without regard to the adequacy of any security for the indebtodness ereby ercuiredd, At
possession of the property or any part thereof, in jts own name sue of otherwise coliect the renfs, issues and prolits,
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney B
indebtedness secured hereby, and ir such order as beneficiary may determirne.

11. The entering upon and taking possession of the property, the collaction of such rents, jssues and prolits, or the proceeds o f
and other insurance policies or compensation or awards for any taking ot damage of the property, and the application ot ratonee phrrecd as
aforesaid, shall not cure or waive any default or notice of default hereunder of invalidats any act done pursuant to su Ror

12. Upondefault by grantor in payment of any indebtedness secured hereby of in grantoi’s performance of any agdreent
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums socured
due and payable. In such an event the Beneficiary may elect to proceed to foreclose this trust deed in equity as a mo
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustce to pursus &0y other right o
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreciosa by advertisement
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to soil the property fo 2 the ofliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice therect as then raquired by law and provesd
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. N

13. After the trustee has commenced foreclosure by advertisement and sale, and at any fime prior fo X da
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defauit or
consiets of a failure fo pay, when due, sums sccured by the trust deed. the default may be cured by paying the e
time of the cure other than such rortion as would not then be due had no delauit oceurred. Any other defanlt the
cured may be cured by tendering the performance required under the obligation or trust deed. In any casr, in addit curing
fault or delaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually Doin ey
the obligation of the trust deed together with frustee's and attorney's fees not exceeding the amounts provided by 1

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notics of xale or fbe time fe wiaeh
the sale may be postponed as provided by law. The trustee may sell the propetrty either in one parcel or in separate paserls arnd shall sell
the parcel or parcels at auction to the highest Bidder for cash, payable at the time of sale. Trusiee shall deliver o
in formt as required by law conveying the property so sold. but without any covenant or warranty, exgress or impl
deed of any matters of fact shall be conclusive proof of the truthfulness thereol. Any person, exclieding the trustes. |
grantor and bensiiciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided Rerein, trustee shall appiy the proceeds of sale to PAvn
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (1) o the ol
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the frust dred i
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in inferest entitind

16. Beneficiary may from time to time appoint a successor of siocessors to any trustee pamed herein or o any
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shail broxe
powers and duties conferred upon any trustee ferein named o appointed hereunder. Each such appeintment and
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county
property is situated, shall be conclusive proof of proper appointment ot the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public cecord as ¢
is not obligated fo notify any party hereto of pending sale under any other deed of trust or of any action or proceeding inw Hic
beneficiary or trustee shall be a party unless such action of proceeding is brought by trustee.

The grantor covenants and agrees to and with the bennficiary and the beneficiary's succzstor in i;;l»n:s:‘ that the granter
seized in fee simple of ¢he real property and has a valid, unencumbered title thereto yowever timber right to be
by seller for @ period of seven years. During this period of time selier iu allowed
make a single harvest with trees cut co“;b:\:lJ 3S£}1er ha%”%;ﬁﬁitcg said harvest timbey

5 oy - e i e N
and that the grantor will warrant and forever defend the sa\r(z)le sgainséall pe son'i\z'hﬁmlscmi-nr. rights to return Lo buyei.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust dred oare
(a)¥ primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, of (even if grantor is a natural person) are tor business or commercial purpeses.
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs. legatees, devisees, ad
personal representatives, successors and assigns. The term Leneficiary shall mean the holder and owaner, incheding £
secured hereby, whether or not named as a beneliciary herein.

In construing this mortdage, it is understood that the mortgador or mortgages may be more than one pers

requires, the singular shall be taken to mean and include the plural, and that generally all grammratical changes st

d to make the orovisions hereot apply equslly to corporations and to individuals.

IN WITNESS WHEREOQOF, the granter has executed this irjstrument the day and year first above writien

—_—

* |MPORTANT NOTICE: Daiete, by lining out, whichevar warronty {a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary Is @ creditor
as such word s dafined in the Truth-in-lending Act aad Regulatien I, the
baneficiary MUST comply with the Act and Regulation by making reguired
disclosures; for this purpose use Stevers-Ness Form No. 1319, o7 equivalent.

1f compliance with the Act /s not required, disnmﬁr
STATE OF & " éounty OF 1o eeeeneicaereesmmnnesene e

STATE OF CALIFORNIA }
COUNTY OF FRESNO }ss
on /C‘/lﬁ;)IQ:f) pefore me, DAWN HATZ,
Notary Public personally appeared
o \,’ D Lol e ’
Aol L tleia ing VAN T

NN SR

- . - RIS

personally known to me (or proved to me_on_the basis of’
(eatisfactory evidence) to be the person(s) whose names(s)
is/@?ﬁiﬁéé‘fiBea 5 the within jnstrument and acknowledged
to me that he/she/hE exacuted the sane in hls/hf;r/’\thm:_;:‘
authorized capacity &_,e,_s),, and that by his/pe,:.:/it_&e‘:l;;‘ i
signature(s ~on the instyrument the persong;s}uf; oF¥ The entity
upon behalf of which the persong_?jiacted, executed the
instrument. ’

/ﬁﬁss\my hand and offjicial seal. : ‘

- l\/\é/w&}‘ I~ =




STATE OF OREGON: COUNTY OF KLAMATH: 55,

e the

Filed for record at- request of
of ___November AD,19_93 a 3:06

B_M., and duly recordad in vl
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