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THIS TRUST DEED, made this ... ___ -D3. . day ot ) 3 .23, betweaen
...ERHEST..J-..JQHNSDH

e, A8 Bene iary,

e properry in

rding to the
reof on file in the the County Clerk of
Klamath County, Oragon.

No tree cutting, eéxcept for small dead trees for firewood,
seller, until the property is paid in fulj.

together with all and singular the tenements, hereditaments and appurteniances and all other rights thereunto belanging or in AOYRIRE e
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hLereafter attached to or used in COnmeCtion wish
the property,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreernent of grantor herein contained ard payment of the suns

~"THREE-THOUSAND- PIVE -HUNDRED AND-NO- /. 100thgx*exs
Dollars, with interes? thereon accarding to the terms of a pr WsEory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and jntersst Beceot, if

not sooner paid, to be dus and payable ,.__.per_._te.ram_..of__.not,e Y L A
The date of matutity of the debt s I8 i : stated above, on whick the final installment of the note
becornes due and payable, ithi 7 Of any part therect, or any intecest therein ;s sold, agreed to he
sold, conveyed, assigned or alienated by i 47 obtained the written consent or approval of the beneliciary, thes,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable.
To protect the security of this trus¢ deed, grantor agrees:
L. To protect, preserve and maintain the 3 iti it; not to remove of derolish any building or im.
provement thereon; not to commit or permit any waste of the property.
2. To complete or restore promptly and in good and habitable condition any building or improvement which may pe Cconstrucind,
damaged or desiroyed thereon, and Pay when due all costs incurred therefor,
3. To comply with ajl laws, ordinances, regulations, covenants, conditicns and restrictions atfecting tha property; if the beneliciary
S0 requests, to join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneficiary may reqguire and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed de:
4. To provide and i ildin, r hereafter erected on the reriy against ioss or
y from time to time require, in an amoun? -
with Joss payable to the a be a’e\x‘ire?ns n‘?ﬁs}?
as insured; if the grantor shall fail for any reason to , POlCios 1o the benetic rs
at least fifteen days prior to the expiration of any f i ) ildings, the beneficiary rmav Pro-
cure the same at grantor's expense. The amount co, i ; icy may be appiied by beneliciary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or ar option of beneficiary the entire amount so collected,
or any par¢ thereof, tnay be released ro grantor. Such application or release shall not cure or waive any default or rotice of detault here.
ny act done pursuant to such nofice.

S fTe

d othar charges that may be levied or

and other charges become Sast due or delingquent and

tazes, ASSessments, irisuranc, premiume,

th funds with which to make such par-

he rate set for:h in the nate

dded to and brcoms a part of

nd for suck pEyments,

the samie pxtent that they are

ue and pavehie withour notice,

render all sums secured by this tryst deed immediately due and pay.

title search as well as the other costs and eapenses of the
s and attorney’s fres actually incurred.
't the security ri or powars of beneficiary or trusten
7 suit for the forecinsira of this derid,
s fees; the armount of attornev's fees
appeal from any judgment or decren of
reasonable as the beneticiary's nr trustoe’s ai.
torney’s fees on such appeal,
It is oustually agreed that:
8. In the event that any portion or all of the Property shall be taken under the right of eminent domain or condemnation, bene.
ticiary shall have the right, if it so elects, to require that all or any portion of the moniss payable as compensation for suck taking,

NOTE: The Trust Deed Act Prevides that the trustee hemunder must be either an cHomey, who it en active member of the Oregon State Bar, o bank,
trust company or savings and loan lation authorized to do busi s under the laws of Oregon or the United States, o tirle insuranze compony autho.
rized to insure fitls to real property of this state, its subsidiaries, affiliates, egonts or branches, the United Sictes or €nY agency tharesf, or an #rirowy
agent licensed under ORS 696.505 to 696.585.

STATE OF OR GOxK,

TRUST PEED
. County of _.
.. ERNEST.. J._JOHNSON I certifv that the swithin instris.
~-1204. QUEENG R0AD_. .. Qent was received for record on the
- CONCORD ChA 94519 \ !

n Grantor

SPACE RESEZRVED o’clock . AN, and recordest
FOR el/volume No... e T2
REconDER's uss or as feeffile /instru-
recention No.

Besaticiory -of said € unty,
Witness o Rand' and seal of

“"ﬂa“’ g ke “'"nl'?ﬁ'ﬂ;'f %&%ﬂﬁy ‘ County sffixed. ~
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which are in excess of the amount required to pay all reasonable cosls, expenses and attorney’'s feey necessarily paid ar incurrsd by grantor

in such proceedings, shall be paid to beneticiary and applied by it firss upon any reasonable costy and expenises and attorney’s fees, horh

in the trial and llate ‘courts, ily paid or incurred by benzficiary in such procendings, and the balsne applied upon the indejted

ness wecured horeby; and grantor. agrees, at its own oexpense, to take such actions and eX&CuUte Fuch inetruments ae shail ba necerIary

in obtaining such c D iont, promptly upon beneliciary's request,

“ 9. At any time and from timo to tims upon written request of bensliciary, payment of its fees and preseniation of this deed st

for cancellation), without affecsing the Liability of any person for the payment of

g of any map or : (B) join in £ranting sny earesment or creat.

; join i tion or other agreement affecting thiz deed or the lien or charge thereof: {d)

reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be desciibed as tha Upersan or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthlulness therast. Tructer'c
fees for any pf the services mentioned in this baragraph shail be not less than 5.

10. Upon eny default by grantor hereunder, beneficiary may at any time without notice, sither in person, by agent or by 5 receiver

to be appointed by\.?a:ourt, and without regard to the adequacy of any security for the indebtedness hereby sncured, enter upen and take

possession off #he p\Werty or any part thereof, in its own name sue or otherwiss collect the rents. iszues and profits, | dirg thoge
due and umﬁ’m’d, anaapply the same, less costs and expenses of operation and collection, including reasonahbie atforney’s {eex ynon
indebtedness secured i s beneticiary may determine.
n of the property, the collection of such rents, issues and protite, oe the prosceed
and other insurancs it £ fi awards for any taking or damage of ths property, and the application or release thereof ne
aforesaid, shall not ¢ notice of default hereunder or invalidate any zct done pursuant to such no
any indebtedness secured hereby or in grantor’s performance of any Bgrenrment hrreunder, time

‘ment andfor performance, the beneticiary may declare alt sums secured ereby immediately

iciary may elect to proceed to foreclose this trust deed in equity 2: a mortgege or dizect the
frustee to foreclose this frust deed by advertissment and sale, or may direct the trustes fo pursue any other rig wdv, eitkes st
law or in equity, which the beneticiary may have. I the event the beneticiary elects to foreclose By advers; : . the berne.
ticiary or the trustee shall execute and cause to be recorded a written notice of dafault and election to se!l tha rr O BALiEIy the ohtiga
tion secured here b, 3 i . #ive notice thereot as thes: required By lam and procesd

, and af any tims prior to 5 days hefore the dare the

the grantor or any other privileged by ORS 86.753, may cure the defaulf or defaults, If the delau’t

consists of a failure to pay, when due, sums secured by the trust dezd, the default may be cured by paying the entire amount due Rt the

time of the cure other than such portion as would not the 2d no default occurred. Any other default that is capabie cf being

cured may be cured by tendering the performance require obligation or trust deed. In any case, in addition to curing the de-

fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred jn enforcis 3
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date and at the time and place designated in tae notice of sale or the tims to which
the sale may be postponed as provided by law. The truss ither in one parcel or in separate parcels and shall eslf

e time of sale. Trustee shail deliver tc the purchazer jts ctond
out any covenant or Warranty, express or implied. The recitals in thn
ive proof of the truthfulness thereaf. Any person, excluding thn frizgtoe, bisr mchuding the
1y, may purchase at tho sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale 1o payment of (1) the ey
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2} to th obligation seoured by
the trust deed, {3) to all persons having recorded liens subsequent to the interest of the trustee in the truse deed as their interoxts rrng
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus,

16. Beneficiary may trom time to time appoint a successor or SUCCessors o any trustee named he. 2in or to amy succersor tristos
appointed hereunder. i OUf conveyance to the successor trustee, the latter shall be vested with ali tisle,

Each such appointment and substitution shali be
tgage records of the county or counties in swhich the

trustee,
, is made a public record as provided by law, Teustes
rust or of any action or proceeding in whick grantor,

brought by trustee.
e bensficiary’s successor in interest that the granios is las fl)

le thereto

and that the grantor will warrant and forever defend tha same against all persons whomsosaver.

The grantor warrants that the proceeds of the loan represented by the above describod note and this trust deed are:

(a)* primarily for grantor’s personal, family or household ant Notice below ), -

(b) for an ordanization, i il f commercial purposes,

This deed applies to, i i ‘) i their heirs, legatees, davis
personal representative: iy fci, the holder and owner, inclucin
secured hereby, wheth,

In construing this it il trustes and/or beneficiary may each be rnore than ooe prcson, thas
if the context so requires, th £ lude the plural, and that generally all gromirninrical changes ehs
mede, assumed and implied e provisions hereof apply equally to corporations and te individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the dav and year first above written.

X
—_— [ TOU
* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (o) or (b} is

not applicable; if nty {a) is applicable and the banefis 7 is' a creditor

as such word is defined in the Truth-in-lend; g Act and Regulati Z, the
benefician: MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Shvtns-Nass Formt No. 1319, or eguivalent.

If compliance with the Act Is not requ i i } 5
STATE CF m, Lz AL

This m’gf?ﬁgﬂ’ Was acknowledg
ERNEST J. JCHNSON

This instzument was acknowledged before me on.
7 “Sewl

n:aswaaamaimg@eu@tesz‘:a-‘meﬂaw»ama@mwa:u,
3 -
iN VAN Doacve s o

JOHN VAN KOOV Al R

COR e
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STATE OF OREGON: COUNTY OF KLAMATH: Ss.

Filed @ d at  of Mountain Title ; .
He: €Ccord a - request of - e R Su NSV o1
of 8V A.D, 19 33 at __3%43 oclock _LM.. ; ol ‘SF e

of Mortgages . on Page __-
Evelyn B&‘ehn
FEE $15.00 : By _{driae




