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THIS TRUST DEED, . ] . between
GRANT R. SMITH and LUCILLE M. i

o 2
ceecaenance veanaan weerasene UUDITPIRNIR & {rranfor,

OF KLAM oz Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with poewer of sale, the property in
County, Oregon, described as:

TH
SEE EXHIBIT A WHICH I3 MADE A PART HEREQF BY THIS REFERENCE

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND 15 BEING RECORDED SECOKD
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF MARY A. KNIGHT, AS BENEFICIARY.

together with all and singular the tena ts, heredi s and appurtenances and all other rights thersunto belon

or hereafter appertaining, and the rents, issues and profits thereot and &l fixtures now or hereafter attached to oc used in

the property.

FOR THE PURPOSE OF SECURIN ANCE ot each agresment of grantor herein contained and payment of the runy

... Dollars, with interest thereon according to the teims of 8 pron
and made by grantor, the tinal payment of principal and interest hereaf,

not seoner paid, to be due and payable pe:,..ter.msn_of...nane,,,4, 19

The date of maturity o d by this instrument is the date, stated above, 61 which the final installment pf fhe noie
becomes due and payable. In thin described properly, or any part therect, or any interest therein iz enld. agrend to
sold, conveyed, assigned or “alienated by the granter without lirst having obtained the written consent or approvsi of the beneliciarr, then
at the beneficiary's option, all obligations secured by this instrumant, jrrespective of the maturity daies expressed thorein, or herein, shail
become itmmediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, i he properfy in good condition and repair; rot to femove of demulish any building of i
provement thereon; I i i of tho property.

2. To complete or restore promptly and in good and habitable condition any building or impravement which sy be construcied.
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting tha prepeity; if the henelivixy
so requests, to join in executing such financing statements pursuant to the Uniform Cornmercial Code a3 the beneliciary may reguire and
to pay for filing same in the proper public oiffice or oflices, as well as the cost of all lier: searches rmade by filing cers or searching
agencies as may bo deemed desirable by the beneliciary.

4. To provide and continuously maintein insurance on the buildings now of herealter erected on the property Bf2ipst foxy or ooy
damage by fire and such other hazards as the beneficiary may from time to time require, in an smount not less than 3 fU1l insurab.e
written in companies acceptable to the beneticiary, with loss payable to the 1atter; all policies of insurance shall be delivered to the be :
ficiary as soon as insured; if the grantor shall fail for any reason {0 procure 2ny such inzusance and £0 delives the polic i
at least fifteen days prior to the expiration of any policy of insurance no¥ or hereafier p wildings, the
cure the same at grantor’s expense. The amount collected under any tire or other insuran iicy be applied by benel
any indebtedness secured hereby and in such order as peneficiary may determine, or at option of benef odl
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or not
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may he levied or
assessed upon or against the propetty before any part of such tazes, esseesments aad other charges become past due ot delingus and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any 1azes, oss ssrents, [ASUrance premiane,
liens or other charges payable by grantor, either by direct payment or by providing benciiciary with funds with which to roake such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate cot forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be sdded to aed become a part of
the debt secured by this trust , out waiver of any rights arising from Breach of any of the covenanis hereof and lor such pavamnis,
with interest as aforesaid, the property hercinbefore described, as well &8s the granfor, shall be bound to the sam® extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable witheat notics,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this frust deed immediately due and pay-
able and constitute a breach of thig trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other cosis and expanees of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear ih and defend any action or proceedin rting to atfect the security rights or powers of beneficiacy or trusier:
and in any suit, action or proceeding in which the beneficiary or trustee may appear, inciuding any suit for the foreclosure af this dead,
to pay all costs and expenses, including evidence of title and the pbencliciary’s of trustee’s attorney's fees; the amount of attorney’r fees
mentioned in this paragraph 7 in all cases shall be fizxed by the trial court and in the event of an appeal irom any frdgment of decree of
the frial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the bene Siciary's or trustee’s at-
torney's fees on such appeal.

It is mutually agread that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condrmaalion. hene-
ficiary shall have the right, it it so elects, to requirs that all or any portion of the munies payable ax compenzation for swch taking.

NOTE: The Trust Deed Act provides that tho rustea hereunder must be either an attomay, whe is an active member of the Dregon State Bor, @ bonk,
trust company of savings and loan association cuthorized 1o do Lusiness under the lows of Cregon or the United Stoter, o it inguronge campany outho-
rized to insure title to real properly of this state, it subsidiaries, affiliales, agents of hranches, the United Stotes or gny agenty therzof, or Gn e3CIOW
agent licensed under ORS 696.505 1o $96.585.
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which are in excess of the amount required to pay all ple costs, expanies and attorney's feos nocassarily paid ot tpeurrsd by grenfor
- ceedings, shail e paid to beneficia first upen any ceasonable costs and oxpenms and sttorney’s fe=3, bath
and appellate i i i iciary in such proceedings, and the balance ppplisd upstt the indehied-
ness secured hereby; and grantor 84rECS: i pense, 10 take such action3 and execute such instrament? & sianll Be neosesa’y
in obtaining such compensation, mptly upon beneficiaty's request.
0. At any time and from time to time upon written request of beneficis?y, payment of ity fees and presentaticn of tkis desd and
the note for endorsemern (i full reconveyances, for canoellntion), without atfecting the lisbility of an¥ pecson fof ¢he payiment ot
the indebtedness, trustee may a) consent to the making of any map of plat of ¢he property: (b} joinin granting any eagnment or CIER?
ing any restriction thereor; (c) join in any subordination o other agreement aifecting thiz desd or the lien of charge eheront; (43
reconvey, without warranty, all or any part of the property- The grantee in any reconveyance may be described as the Vperunn OF PRrE
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the ¢ruthiulness thereot. Trastes's
jees for any. of the services mentioned in this paragmph =hall be not less than $5.

10. Upon any detault by grantor hereunder, beneficiary may at any time without notice, either in perses. by agent oF by a receiver
to be appointed by a courf, and without regard to the adequacy of any security for the indebtedness hereby vecured, wntar upon ard take
possession of the property of any part thereof, in its ownl name sue of otherwise coliect the rents, jesues and profits, including thos paut
due and unpaid, and apply the same, less costs and f operation and collection, including reasonable artorney's faes upPOT ary
indebtedness secured hereby, and in such order as beneficiary may determi

11. The entering upon and taking possession of the property, the coi i R rents, jesues and profits, of the procesds nf firs
and other insurance policies of compensation of awards for any taking or dama. operty, and the application of release therent ox
aforesaid, shall not cure or waive any jce of defaul? herounder of invalidate &ny nct done pursuant 1o such notice.

12. U ndefault by gran hereby or in grantor's periormsnce of any agrecment horeurder, fune
being of ¢ ith resp 2, the beneliciary may declare ail sums epcuted herehy immedintely
due and event the ici. may e foreclose thia trust deed in equity 85 a morignage ot direct the
trustee to fol this trust deed by advertisement and sale, or may direct the trusfea to pursus BRY other gight ar 7 arfy, sither &t
jaw or in equity, which the beneficiary may have. In the event the peneliciary elects fo toreclose by advartisermen? ard sale. 1he be s
ficiary or the trustee shall execute and cause to be recorded & written notice of detault and election to sell ths property 12 satisly the obiiga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thoreof as then required By ia¥ and proceed
t0 foreclose this trust deed in the manner ided in ORS 86.735 to 86.795.

13. Alter the trustee has com.menced closure by advertisement and sale, and at any #me prior to 5 davs helore the date the
trustee conducts the sale, the grantor of any other persont so priw’!eged RS 86.753, may cure the deiault or defauits. 11 the defauit

f a failure to pay, when due, sumis secured by the trust deed, t be cured by paying the cnvire amount due at the

ortion as would no en be due had no defaul d. Any other default that is capabie of haing

in addition to €ur ng the de-

fault or delaults, fecti i incurced in eninrcing
the obligation of the trust i ! ceedi rovided by &%,

14. Otherwise, the sale shall be i nated in the notice of sale of the time to W
the sale may be postpon ided by law. i in one parcel of in separate parcel and shail sel
the parcel or parcels at he highest bidder for cash, payable at t s, Trustee shall deliver 1o the purchaer its dend
in form as required by law conveying the property S0 sold, but without any cove nty, express of implied, The cecirals in the
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, exciuding the trustee, but jncleding the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided kerein, trusiee skall apply the proceeds of sale to paymeat of (1) ihe 23~
penises of sale, including the compensationt of the trustee and a reasonable charge by trustee's afforney, €3) to the obligation eocured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust decd &3 their interesis
appear in the order of their priority and (4) the surplus, if any, to the granfor of to any SuCCessor in ingerest pntitied 1o such =

16. Beneficiary may from time to time appoint & guccassor of successors to any trustee named Rerein of tg any cezgor 1
appointed hereunder. Upon such nppoinfment, ance (o the successor trustes, the latter shall be eoated with gl titio,
powers and duties conlerred upon any trustee r appox'nted hareunder. Each such appointment aned auhstitution shali be
made by written instrument executed by beneficiary, en recerded ift the mortgage racords of the county of countins in which 1he
property is situated, shall be conclusive proot s appointment of the successol frustee.

17. Trustee accepts this trust when this ly executed and acknowledged, ;s made a public record as provided by law. Truster
is not obligated to notity any party hereto of pending zale under any other deed of trust of of any action of procecding i whick grantor
beneliciary of trustee shall be a party unless such action of proceeding is hrought by trustee.

The grantor eovenants and agrees to and with the beneticiary and the heneliciary's successor in interest that the grantor ie tawfulic
seized in fee simple of the real property and has a valid, unencumbered title thereto except @ Trust Deed recexzded 77 [

in Vol M91, gage 13855, in the Microfilm records of Klamath County, Cregot wherein the -
Beneficiary

ob}%gat%on. ) .
and tHat the grantor will warrant and forever defend tho same against all psrsons whomsoever.
The grantor warrants that the proceeds of the foan represented by the above described note and this trust deed are:
(a)* primarily for grantar's personal, tamily of household purposes (€] Important Notice below ),
(b) for an,orgam'zation, or (even if grantor is a natural persor) are for business of commercial purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees. devisees, administrators. expCUIDTS,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and ownet. including piedges. of the contract
secured hereby, whether or not named as & beneficiary herein.

. In construing this frust deed, it is understood that the grantor, frustes ana’/or/beneﬁcisry may each be moT® thar one perseti that
it the context 50 requires, the singular ghall be taken 12 mean and include the plural, and that generslly all gmr-:rm-:x:icni changes shall &2
made, assumed and implied to make the provisions herect apply equelly tc corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year firct above writters
9

—_—
- % IMPORTANT NOTICE: Delate, by lining ovt whichaver warranty {a) or {b) is
not applicable; if warranty {a) is applicable and the bensficiory is & crediter
as such word is d Truth-in-lending Act and Regulation zZ, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or aguivalant.
if compliance with tho Act is aot reguired; disregard this notics.
STATE OF OREGON, County of ;
his instrument wWas acknowledged before me g
by . At Foa s i C Ausille Mo
This instrument was acknowledged pefore me G

7

o0 : : At N
ré%rp.av e 3 , TNotary Publict
MNISSION NO. , : . . 'y =
AHIESION piviafa be.1005 % My coinmission expires i
Qe .

‘REQUEST FOR FULL RECONVEYANCE {To be used only whan obligations heve been paidl

..., Trustea
The undersigned is the legal owner and holder of all indabtedness cecured by B2 forpgoing frust dend. All mams socured by the freest
deed have been tully paid and satistied. You heroby are directed, ont payment 10 Yo o ; s owingd fo youd umder the s of the
trust deed of pursuant 10 statute, to cancel all evidences of indabtedness sacured by the ieh are delivered fo you pompowith
together with the trust deed) and to reconvey, without warranty, to the parties designated by she terms of the srust dead {he e3iate o

held by you under the same. Mail recenveyance and documents [ 2o

Do not lose of destroy this Trus? Deed OR YHE NOTE which It secures.
Both must be delivered to the trustee for cancsiiation hefore
reconvayance wlll bhe made.

—""“—_______,._———-—;‘::_""_’,_————-v—"‘“w_

_’__f__-——:—'___-—-_—._..——

s Mary A. Knight. The above Grantor does aot agr e and tO PEY thisw



EXHIBIT "A"

This Trust Deed is an All Inclusive prust Deed and is second and subord
the Trust Deed nov of record which was recorded on 11716791, in Volume
Page 13855, Microfilm Recoxds of Klamath County, Oregon, in favor of
KNIGHT, as Beneficiary, which secures the payment of a Hote thersin m

The Beneficiary, named herein, agrees to pay, when due, all pavients
the said Promissory Note recorded in £avor of MARY A. KNIGHT, and wi
Grantors herein harmless therefrom. ‘

Should the said Beneficiary herein default in making any payrents due
prior Note and Trust Deed, rantor herein may make said delinguent pavy
any sums SO paid by the Grantor herein shall then be credited upon the
next to become due upon the Hote secured by this Trust Deed.

31567-HF .
LEGAL DESCRIPTION

A piece or parcel of land situated in the SW1/4 NW1/4 of Section 11, Township

39 South, Range 9 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at a point from which the West quartes corner of said Section 11
bears South 88 degrees 57" West a.distance of 153.0 fect and South 1 degree 127
East a distance of 225.8 feet; thence North 88 degrees 57’ East parallel to the
Fast West quarter line of said section a distance of 189 feet to a poin{;

thence North 1 degree 12’ West parallel to the West line of said section a
distance of 105.6 feet to a point; thence South 88 degrees 57’ West a distance
of 189 feet to a point; thence South 1 degree 12" East a distance of 105.6 fect

to the point of beginning.

EXCEPTING THEREFROM that portion lying within Winter Avenue
ALSO LESS AND EXCEPT any portion lying within the 1-C-9A Drain.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at- request of Mountain Title Co. -
of _Nove . AD, 1993 at_3:43  ovclock P M.. and duly recorded in Vol
of Mortgages on Page 309 42

Evelyn Biegn C Ny .
FEE $20.00 By _J_E'a»mz s Wb AL




