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'THIS TRUST DEED, made this
JOHN..C....CONDIT..and.- KATHRYH

e e eaannn S e a8 Beneficiary,
: WITNESSETH -

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property ;
KLAMATY. . County, Oregon, described as:

fi

The S1/2 Wi/2 BEizé NE1/4 SH1/4 of Section 12, Towmship 22 Sous nge
8 Bast of the Willamette Meridian, Klamath County, Oregon, P
THEREFROM the South 30 feet for public roadway.

Together with that certain easement for road Purposes as discloszed by
instrument recorded January 14, 1975 in Volume M75 at page 553,
Microfilm Records of Klamath County, Oregon.

together with all and singular the ¢ ts, heredit. nts and appurtensnces snd 2l other rights thorento brlonging or in gmiwise mow
or hereafter appertaining, and the rents, issues and profits thereof and ail fixtures now or kereafter sattached 1o or used in connection wish
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herain contained and parment of the e

PIVE-THOUSAND-FIVE-HUNDRED AND NO /- 100ths*ssss.
e o Dollars, with interest thereon ACording to the terms of a Promoseans
Jer and made by draiitor, the final payment of principal and interest hereal i

note of even date herewith, payable to bensficiary or o
not sooner paid, to be due. and payable ”‘“,{,?E‘b%,, 05 = 199a8..,. . ' ’ : o

The date of maturity of the debt secur Y s inStrument is the ate, stated above, on which the fimil imstallmant of the pete
becomes due and payable. In the event the within described propeily, of eny part thereof, or ANV inferest therein is sofd, wEreed
sold, conveyed, assigned or alienated by the grantor witkout first having obtained the writlen consent or #pproval of the bennficine
at the beneficiary's option, all obligations secured by thiy instrument, irrespective of the maturity dates expreseed thnrein, ar here
become immediately due and payable.

To protect the security of this trust deed, grantor agraes:

1. To protect, preserve and maintain the proporty in geod condition and repair; nor o femave or demclish pao barelding we in
provenient thereon; not to commit or permit any waste of thea property,

2. To complete or resiors promptly and in good and habitable condition any building 6 improvemnns w Mok gmev Beovonstru ped

wged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulaticns, covenants, conditions end restrictions alfecting the FEOnerts b it the oo
so requests, to join in ¢ing such i ing staiements pursaant o the Unifores Commercial Code a2 the berei ryomiay
to pay for filing same in the proper public office or offices, as well as the cost of all len searches marda by SRR Hioere o s
agencies as may be desmed desirable by the beneticiary,

4. To provide and intain tfdi] 2 creciad on the propersy sgaiee: lows g
damage by fire and such o efici, i equi in an amount por iesy ¢ e ) L
written in companjes acceptable fo the beneficia tter; all policies of insurante shs c’d‘)%ﬁﬁﬁ}i&&&ﬁi o
ficiary as soon as insured; if the grantor shall fzil for &0y reason {0 procure any such insurance and to deliver the rolici hor .

Y ¥s prior to the expiration of any policy of insurance now or hereafter placed on the building

cure the same at grantor’s expense. The amount collected under sny fire cr othsr insurance policy ey be ap

any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneli IV the entire srmount s o
or any part thereof, may be released to grantor, Such application or release skall not cure or waive any defauls or rigiice of dafan
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay ali taxes, assessments and other charges th

t the property before any part of such taxes, assessments and other charges becornie post dy
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of Ny faxes, assessmants, jnvire
liens or other charges payable by grantor, either by direct payment or by providing Beneticiary 'with funds With which to mske
ment, beneficiary inay, at its option, make payment thereof, and the amount £o paid, with interess at the rafe sct forth i
secured hereby, f] igadti i i hi. 1. shall be added to and becpme
the d=bt secure i i £ rights arising tro eay of the covenants hereof and for s
cribed, as well as the Erantoc, shall be bound o the same exient
payment of the obligation herein described, and ali such payments skall be immediately due and I
and theé nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trist deed immediately
able and constitute a breach of this frust deed.

6. To pay all costs, fees and expenses of this frust including the cost of title scarch ns weli as the othar congs
trustee incurred in connection with or in enforcing this obligation and trustee's and attornes’'s lees actually incirred.

7. To appear it and defend any aciion or proceeding purporting to affect the security rights or POWers of bepeficiary or frospee:
and in any suit, action or proceeding in iary or trustee may appear, including any suit for the foreciosure of this deed,
to pay all costs and expenses, | 1) i iciary’ ee’s attorney’s fees; the an cunt of atrer v fers
mentioned in this i; i f ] ppeal from z2ay judgment or decren of
the trial court, grantor furthe, judge reasonadble as the bened; Er3'S of truseee’s gr.
torney’s fees on such appeal. N

It is mutually agreed that:

8. In the event that any portion or all of the property shall ke taken under the right ot eminznt domain or condemination, bepe.
ficiary shall have the right, if it so elects, to require that all or any poriion of the monjes rayabie 8s compernzation for suck taking,

NOTE: The Trust Deed Act provides that the trustee bereunder must ho either on aitorney, whe is an active member ef the Gregon Stats Ber, o bonk,
trust company or savings and loan assaciotion outhorized to do business under the lows of Cragon or the United Seedes, a htle inturonee ompany autha-
rized to insure titlo to real Property of this state, its subsidiaries, affiliatas, agents or branches, the United States or any egeney theres!, or an ercrsw
agent licensed under ORS 696.505 to 696.585,

STATE OF OREGOW,

TRUST DEED | N

Countyof .
I certify thar the s
meégl was received

-JOHN-€ ---eexaiT--md--mmm--L-;---eomrr-,
“3604-ORINDALE-RD - :
“KEAMATH-FALLS; QR

Grantor SPACE RESERVED g Olock M., and recorded
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which are in excess of the amount required to pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in suck' proceedings, shall' be paid to beneficiary and lied by it first upon any rezsonable costs and expenses and attcrney’s fess, both
in the trial and appellate courts, ily paid or incurred by berneficiary in such proceedings, and the balance appiied tpon the indebind~
ness secured hereby; and granfor agress, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such P tion, promptly upon beneliciary’s request.

9. Af any time and from time to time upon writfen request of bensficiarv, payment of its fees and presentation of this dead and
the note for endorsement (in case of iuli reconveyances, for canceliation), without affecting the liability of any person for the paymmnt of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (B) join in granting any easemienf or creaf-
ing any restriction thereon; (c¢) join in any subordination or other agreement affecting this deed or the lien or charge thoss
reconvey, witheut warranty, all or any part of the property. The grantse in any reconveyance msy be described as the “prrson or
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiuiness therent. Tr
fees for any of the services mentioned in this paragraph shall be not less than 85.

i0. Upon any default by granter hereunder, beneficiary may at any time without notice, sither in person, by agent oe by » receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness heraby secured, o and teke
possession of the property or any part thereof, in its own name sue or otharwise collect the rents, isssies and profits,
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable httornes
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profite, or the
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or ¢
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to suck r

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performarce of any agreement }
being of the essence with respect fo such payment and/or performance, the bensficiary may declare all sums secured her
due and payable, In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortg
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other vight or rors
law or in equity, which the beneficiary may have. In the event the bensiiciary elects to foreciose by advertisernent and e rse
ticiary or the trustee shall execute and cause to be recorded a written notice of delsult and election to s2lf the propariy to ibe ohl
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as theri reguired by jaw and proceed
fo foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any fime prior fo & days before the date thr
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default 6r delaults. 11 the o
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire ar
time of the cure other than such portion as would not ther be due had no default occurred. Any other default that is
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in asdition fo curing the de-
fault or defaults, the person elfecting the cure shali pay fo the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attforrey’s fees not exceeding the amounts provided Ly law,

14. Otherwise, the sale sha!l be held on the date and at the time and place designated in the notice of sale or ihe time to whick
the sale may be postponed as provided by law. The trustee may scll the property either in one parcel or in separate parce’s and skall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver to the m it deed
in form as required by law conveying the property so sold, but without any covenant or warranty, axprezs or implisd, The ¢ i phe
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person. excluding the frustoe, but inchuding the
grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided kercin, trustee shall apply the proceeds of sale to payeent of {1} the ex-
penses ot sale, including the compensation of the trustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trusteé in the trust deed as the
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitied to

16. Beneficiary may frem time to time appoint a successor or successcrs to any trustee named herein or to any
appointed hereunder. Upon such appoiniment, and without conveyance to the successor trustee, the intter shall be vesied with ol
powers and duties conferred upon any trusiee herein named or appointed hereunder. Eack such appointment end subsetitution
made by written instrument executed by beneticiary, which, when recorded in the mortgags records of the county or countisn in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record 8z grovided by lav. Trustes
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceading in which grantor,
beneficiary or trustee shall be a party unless such action or procecding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the bemeficiary's successor in interest that the #rantor is lawfuiiv
seized in fee simple of the real property and has = valid, unencumbered title thereto except none .

and that the grantor will warrant and forever defend the same against ali pereons whomsoeser,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor’s personal, tamily or household purposes (see Important Notice below ),

(b) for an orgdanization, or (even if grantor is.a natural person) are for business cr commercial PULposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisses, administrarors, precutors.
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owrer, including pledgee, of the confract
secured hereby, whether or niot named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustes and/or beneliciary may each be more than onn porsan; that
if the context so requires, the singular shall be taken to mean and include the plural, and that genecally all grammatical changes shall ke
made, assumed and implied to make the provisions hereof apply aqually to corporations end to individeals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whithever warranty {a} cr {b) is

not applicable; if warranty {a) is applicable and the beneficicry is a creditor
as such word is dofined in the Truth-in-lending Act and Regula# Z, the JOHN C. COMDIT

heneficiary MUST comply with the Act and Regulation by king req 7 .
i H | t -Ness Form Ne. 1319, ivalant. e . b s L
disclosures; for this purpose use Stavens-Noss Form Ne. . or equivalsn / R(A'ﬁ‘mm ,7_,. CONDIT= /,,r,,(; ot {: ,{../‘:5 L}f"

If compliance with the Act is not raquired, disregard this notice. s 3
STATE OF OREGON, County of £} 20 WA LI

This instrument was acknowledged beforomeon ... I 7.
by JOHN C. CONDIT AND KATHRYN L.,CONDIT 7

 TORRYs Grst KD SO A TR R oo GRS T

v./7 NOTARY #UBLIC - OREGON
CONMISSION NO, 014766

'ﬁ/}?oz

. . . L
My commission expires f" AL

STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for record at- request of Mountain Title Company the __ 237d £
of __November AD,19_ 93 ar__10:24 geclock _A M. and dulv recorded in Vol __¥93
of Mortgages on Page 384
Evelyp, Biehn County Clerk
FEE $15-00 By e Moo dber
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o ']]'M R




