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?1728 . ) TRUST DEED ! z ?‘asﬁ u};,,,(frzr;

THIS TRUST DEED, made this ......22nd day of November ';’?,g%._\,bem'een
Tanner Elderly Care, INC

,as Cmn, or
.. as Trustee, and

Aspen Title & Escrow, INC

survivorship

Crer,

WITNESSETH:
s Granto’- irrevocably grants, bargains, sells and conveys to frustee in trust, with powér of sale, the property in
Kiamath County, Oregon, described as:

Lot 63, Merryman's Replat of 0ld Orchard Manor in the City of Klamath Falls,
Oregon.

Code 1 Map 3809-34CBYL 9200

together with all and singular the ¢ heredit fs and zppurtenances snd all other rights thereunto belonging or in anvwise mow
or hereafter 'npertammg, and the rents, issues and profits thereof and all fiztures now or hereafter attached to or vsed in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payenent of the sum
of Fiftyv Seven Thousand and No/100 - o e

—mmmmmmem————($57,000. 00) Doliars, with interest thereon acca'mné -io the terms of a promissary
note of even ¢ate herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable maturity of note 19 .

The date of maturity of the debt secured by this instrument is the da‘e atated above, on which the iinal installment of the ante
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, ngr r-m! For he
sold, conveyed, ass:gned or alienated by the grantor without lirst having obtained the written consent or approval of the .wr-e‘!c L then,
at the benoficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed thersin, or ;’m"mn ehnll
become immediately due and payable.

To protect the security of this trust deed, grantor agreos:

1. To protect, preserve and maintain the property in good condition end repair; not to remove or demolisk any kuildiag or im-
provement thereon; not to commit or permis tany waste of the property.

To complete or restore promptly and in good and habitable condition any building or improvement whick may be construcied,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the properiv; if the hers
so requests, to join in exeaxting such ﬁnarx:irg statements pursuant to the Uniform Comrmercial Code as thes benei v
to pay for tiling same in the proper public office or offices, as well as the cost of zll lien searches made by filing ofticers or rear
agencies as may be deemed desirable by the benetxcmry.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the pm,w\.;, %:rr’:‘ loss ar
damage by tire and such other hazards as the beneficiary may from time to time require, in &R amount not fess the value
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be doliv, (r»d tn the hemu
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the polic iciary
at least fifteen days prior to the expiration of any policy of insurance now or herestier placed on the buiidings, the hs- aeficia -
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy mav be applied by benoliciar
any indebtedness secured hereby and in such order as beneficiary may determine, or at aption of bereficiary the entire srmount s ool
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notics of drincis
under or invalidate any act done pursuant to such notice.

5. To keep the property Iree from construction liens and to pay all faxes, assessments and other chargey that mav be dosind or
assessed upon or against the property before any part of such taxes, assessmmensis and other charges become post dus or delingusat and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any faxes, assessmenic, invurance pr
liens or other charges payable by grantor, either by direct payrent or by providing beneliciary with funds aith whick o make =
ment, benoficiary may, at its option, make payment thereof, and the atnount so paid, with intersst &t the rate st forth in $ie
secured hereby, together with the obligations described in puragraphs 6 and 7 of this trust deed, shall De added to and becoose &
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanis hereaf and bor s
with interest as aloresaid, the property hereinbefore describoed, as well as the grantor, shall be bound to the same ¢ b re
bouad for the psyment of the obligation herein described, end all such payments shall be immediately dus and pa f w,t}w.ﬂ O
and the nonpayment thereof shall, at the option of the beneftcxary, render &ll sums secured by this trust deed immediaterlsy Jue and psv-
able an constitute a breach of this trust deed.

To pay all costs, fees and expenses of this tfrust including the cost of titie search as weil as the mb— cosis and expraser of ihe
trustee mcurred in connection with or in enforcing this oblijation and trustee’s and sttorney’s fees sctually :

7. To appear in and defend any action or proceeding purporting to sffect the s»swcunty rights or presars of éxnrr
and in any suit, action or proceeding in which the beneficiary or trustee may appesr, including acy suit lor the for
to pay all costs and expenses, including evidence of title and the beneticiary’s or trustee’s attornsy’s {ees; the ar
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appes! from any i
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the bere!

torney's fees oa zsuch appeal.

It is mutually agreed that:

8. In the event that any portion or &il of the property shail be taken under the right of eminent Jomain or condermnar
ficiary shall have the right, if it so elects, to require that &ll or any portion of the monier payable as compensstion lor

Risi!

NOTE: The Trust Deed Act provides that the trusfes herevnder must be sither on attorney, whoe is on odive member of the Croges Siehe Rar, & bank,
trust company or savings and loan association authorized to do business under the laws of Oregon or the Unlted Stotes, « titte Insurancs sempeny outha.
rized to insure title to real property of this state, its subsidiaries, efiliates, agents or brownchss, the United Siotes or ony epency theras! or on ssomew
agent iicensed undar ORS 696.505 to 696.585,
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fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor kereunder, beneficiary may at any iime without notice, either 5,

adequacy of any securit v ’
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aforesaid, shall not cure or waive any default or notice of defauit hereunder or invalidate any act done mesiand roow
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being of the essence with respect fo such payment andfer performance, the beneficiary may declare a';
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and that the grantor will warrant and forever defend the same against all persons whomsoever,
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IN WITNESS WHEREOF, the grentor has executed this instrument the ¢

TANNER ELDERLY
-
BY: rteart e

* IMPORTANT NOTICE: Delete, by lining eut, whichevar worranty {a} or {b) is
not applicable; if werranty (a} is applicable and the bereficiary s 0 creditor
as such word is defined in the Tm!h-hdencﬁng Act oird Reguletion Z, the
beneficiary MUST comply with the Act and Regulation by raking required

disclosures; for this purpose use Stevens-Ness Form No.
I complicrce with the Act it not required, disregard this notice.
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