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_ U.S, BANCORF MORTGAGE COMFPANY
POST CLOSING DEPARTMENT ORE-4411
501 SEHAWTHORNE BLVD. .=
PORTLAND, CREGON 97214 ASPEN 04040717 Loan Number 31888535
[Space Above This Line For Recerding Data}

DEED OF TRUST

THIS DEED OF TRUST ("Security Insirument") is made on NOVEMRER §, 1993,

The grantor is BRYAN H. HODGES and JEAN M. HODGES, HUSBAND AND WIFE ("Borrower™).. The trustee is U.S. BANK
OF WASHINGTON, NATIONAL ASSOCIATION ("Trustee"). The beneficiary is U.5. BANCORP MORTGAGE COMPANY.
which is crganized and existing under the laws of THE STATE OF OREGON, and whose address is 501 SE HAWTHORNE
BOULEVARD, PORTLAND, OREGON 572i4 ("Lender™). Borrower owes Lender the principal sum of FIFTY THOUSAND
AND 00/100ths Docllars (U.S.$59,000.00). This debt is evidenced by Borrower's note dated thesame daie as this Secunity
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, duc and pavable on
DECEMBER 1, 2023. This-Security Instrsment secures to Lender: (2) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all sther sums. with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower isrevocably gramts and
conveys to Trustee, in trust, with power of sale, the following described property located in KLAMATH County, Oregon:

LOTS 7, 8 AND 9, BLOCK 4, KLAMATH RIVER SPORTSMAN ESTATES, IN THE COUNTY.
OF KLAMATH, STATE OF GREGON.

which has the address of = 12848 ANTLER DRIVE, KENO,
Oregon 97627 ("Property Address®);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected o1 the property, and all easements, appurienances. and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warranis and will
defend generaliy the title to the Property against 2l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforra covenants for national use and non-uniform covenants with limiied
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenznt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waijver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yeariy
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearl v fload
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the paymeat of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount 5ot to exce 2d the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 1 seq. (TRESPA™), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time. colicct and hold Fusnds in an
amount not to exceed thé lesser amount. Lender may estimate the amount of Funds due on the basis of cyrgent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
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The Funds shall be held ituti ‘hose i i : ey, instrumentality, or entity
(including Lender, if Lender instituti i b K. 1 apply the Funds 1o pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, apnually analyzing the cscrow
account, or verifying the Escrow Items, unless Lender pays Borrower inicrest on the Funds &nd applicable jaw permits Lender
to make such a charge. However, Lender may require Borrower to Ppay a onie-time charge for an independent real estate tax
reporting service used ty Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall nct be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lend ree in writing, however, that interest shall be paid or the Funds. Lender shall give
to Borrower, i owing credits and debits to the Funds and the purposs for

as additional security for all sums secured by this Security

oid by Lender wt any

so notify Borrower in writing. and, in such case

mount necessary to make up the deficiency. Borrower shall make up the deficiency in no

more than twelve monthly payments, at Lender's sole discretion. _

Upon payment in full of ai] ty Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. If, under cquire or scll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the tims of acquisition or sale 15 a cradis against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reczived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; satond, to amounts payable under
paragraph 2; third, te interest due; fourth, to principal due; and last, to any late charges due urider the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aliributabie {0 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them: on time
directly to the person owed payment. Borrower shall promptly furnish te Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shal] promptly fumish to Lender reczipls evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a} agrees in

payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion cperate to prevent the
enforcement of the lien; i i to Lender subordinating the fien
to this Security Instrument. i is subj a lien which may attain priority
over this Security Instrument, i e identifying the lien. Borrower shall s i5fy the lien or take
one or more of the actions set forih above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler crected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and aay other hazards, including
floeds or flooding, for which Lender requires instrance. This insurance shall be maintained in the armounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower sebjcet to Lender's
spproval which shall not be unreasonably withkeld. If Borrower fajls to maintain coyerage daseribed above, Lender may, al
Lender's option, obtain coverage to pro i i i ce with paragraph 7.

All insurance policies afid renewals shall be acceptable to Lender and shall include a standard mort gage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt tiotice to the insurance carrier and
Lender. Lender may make proof of loss if net made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied 15 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or ‘repair is not economically feasible or Lender's security would be lessenied. the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any"excess paid to Borrower, I Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim.
then Lender may collect the insurance proceeds. Lender ay use the praceeds to repair or restors the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in Writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds rasy ling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securag by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasanably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower chalf be in
default if any forfeiture action or proceeding, whether civi or criminal, is begun that in Lender's geed faith judgment could
result in forfeiture of the Property or otherwise materially impair the Yen created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or

» in Lender's good faith determination, precludes forfeiture of the Borrower's

aterial impairment of the lien created by this Security Instrument or Lender's security

interest. Borrower shall also be in default if Borrower., during the loan application process, gave materially false or inaccurste

information or statements to Lender (or failed to provide Lender with any material information) in cornection with the loan

evidenced by the Note, including, but not liraited to, representations concerning Borrower's occupancy of the Property zs a

principal residence. If this Security Instrument is on a leasehold, Borrower shall cemply with all the provisions of the lepse, If

Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the mergor
in writing. ~ )
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatioas), then Lender mas do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumneat, appearing in court. paying
reasonable attorncys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do soc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason. the

crtgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is mot available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrowers when the insurance coverage lapsad
or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and
for the period that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtaired.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any writien agreement between Borrower and lender or
applicable faw.

9. Inspection. Lender or its agent may make reasonablc entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are herchy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the ‘proceeds shall be applied ‘10 the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender othenwise agree in writing.
the sums.secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the faking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the eveat of a partial taking of the
Property in which the fair market value +of the Property immediately before the taking is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing o7 unless applizable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whethier or net the sums are
then due.

If the Property is abandonéd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any/ application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrument granted by Lendsr to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required 1o commence proceedings against any successor in interest or refuse to extend time for payment ot otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of ot
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeat only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personaily obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to axtend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scte maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducs the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted livaits wiil be vefunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without aay
prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any sotice to Leader shall be given by first class mal
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapls.
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all request Trustee to
secured by this Security
the person or persons

legally entitied o it. Such person or persons shall pay any recordation costs.
23. Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trusise
appoinied hereunder. Without conveyance of the Property, the successor trustes shatl succeed to all the title, power and

duties conferred upon Trustee herein and by applicabls law.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys' fees” shall include any attorncys’

fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secu rity Instrument,

[Check applicable box(es)]

[]Adjustable Rate Rider

(] Graduated Payment Rider
O Balloon Rider

OV.A. Rider

O Condominium Rider
O Planned Unit Development Rider

URate Improvement Rider
b4 Other(s) [specify] - Release Rider

314 Family Rider
DBiweckly Payment Rider
M Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securivy Instrument

and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

DR T Y
R R

-Borrower

STATE OF OREGON, KLAMATH

On this |, 12th . day of

BRYAN H. HODGES 'and JEAN M.
their .....voluntary act and deed.

My Commission Expires: / "/;:’"//;/

(Official Seal)

November

sases . et tiunena

HODGES

S mx(‘&\é“"‘f" £ ' (Scal)

BRYANMH. HODGES

~Brrrewer

A (Sealy
-Berrnwer

covee-{Seal)

R LT L XL T TR

~Harrower

County ss:

ceevennens 19,930 personaliy appeared the abiove narmed

and acknowledged  the forcgoing  instrument to he

-

e

Befors/:{%} / ’y

v
/L

, 4/:/,//4_.

I AP '.’..‘f...............,;
Notary Public for Oregon
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SECOND HOME RIDER Lean Number 11358533

THIS SECOND HOME RIDER is made on this $TH day of NOVEMBER, 1993, and is incerporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Sccurity
Instrument”) of the same date given by the undersigned (the "Borrower, " whether there are one o mere persons
undersigned) to secure Borrower's Note to U.S. BANCORP MORTGAGE COMPANY (the "Lender™) of the same
date and covering the property described in the Security Instrument (the "Property™), which is located at:

12848 ANTLER DRIVE, KENO, OREGON 97627

[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Uniform Covenant 6 of the Sccurity Instrument is deleted and is repiaced by the
following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Proporty; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall keep the Property available for Borrower's exclusive use
and enjoyment at all times, and shall not subject the Property to any timesharing or other shared
ownership arrangement or to any rental pool or agreement that requires Borrower either to ent the
Property or give = management firm or any other person any contral over the occupancy or use of
the Property. Bortuwer shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfeiture of the Property or otherwise materially impair the licn created by this Security
Instrument or Lender's sccurity interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the actiof or proceeding to be dismizeed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or
other material impairment of ‘the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with ihe loan evidenced by the Nete, including. but not
limited ‘to, representations concerning Borrower's occupancy and use of the Property as a second
home. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second
Home Rider.

’vg . Rl {Seal)

BRYAN H. HODGES -Bormwrr

. [ e~ S, {Scaly
M. HODGES [ S——

[ Y N

..... B LT TN OO 4.1 §

-Borrawer

MULTISTATE SECOND HOME RIDER-Single Femily-Freddia Mac UNIFOAM INSTRUMENT
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Loan No, 31888535

RELEASE RIDER

THIS RELEASE RIDER is made on this 8TH day of NOVEMBER, 1993, and is incerporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of
the same date given by the undersigied (the "Borrower, " whether there are one or more persons undersigned) to
secure Borrower's Note to U.S. BANCORP MORTGAGE COMPANY (the "Lender™) of the same date and coverin 2
the property described in the Security Instrument (the "Property"), which is located at:

12848 ANTLER DRIVE, KENO, OREGON 97627
[Property Address)

In addition fo the covenants and agreements made in the Security Instrument, Borrower snd Lender further
covenant and agree that Non-Uniform Covenant 22 of the Security Instrument is deleted and is replaced by the
following:

22. Reconveyance. Upon payment of all sums secured by this Security Instrumantylender shall reguest

Trustee to reconvey the Property and shall surrender this Security Instrument and all notes cvidencing dely

secured by this Security Instrument to Trustee. Trustes shall reconvey the Preperty without warranty to the

person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

BY SIGNING BELOW, Borrower accepts and agrees to the termns and provisions contained in this Bolease
Rider.

BRYANH. HODGES Borrower / Borreer

-Borrower

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at-request of ___ Agspen Title & Escrow _
of November AD,19.93 at_11:01  oclock ___A M., and duly recorded in
of Mortgages on Page 31026

Evelyn Biehn Counyy Clerk,
FEE $ 40.00 By 4 [\5} e it

OREGON RELEASE RIDER - Singlo Family - Fannie Mae UNIFORM INSTRUMENT




