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DEED OF TRUST

THIS DEED OF TRUST (*Securit
The grantoris . William R

neficiary is
which'is érpantsed and g

2. -
incipal sum of .,QILE...hnndr.e.d”.t,we.uty‘_.thQusand_,and.,Noj,l0.0.— e =

. Dollars (U.S. SIZGaOOO-OO) This debt is evidenced by Borrowers mge
dated the same date as this Securit{llnstrumcnl (" "Note™), which provides for monthly paymentsowith the full debtol not
paid zarlier, due and payable on ovember 13,.2023 “This Secunity Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, CRICNNOas arad
modifications: (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the seCurity of this
Security Instrument; (2) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon: made 0 Borrower by Lender pursuant o the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upor request o Borrower, Lender, at Lendirs APLOD priog
to full reconveyance of the property by Trustee to Borrower. may make Future Advances to Borrower. Such Future Advances,
with interest thercon, shall be secured by this Deed of Trust when evidenced by promissory notes Stating that said notes are
secured hereby. For this purpose, Borrower irrcvucablylgrams and conveys to Trustee, in trust. with power of sale, the
following described property located in lemah M County, Orep

PLEASE SEE ATTACHED EXHIBIT A" FOR LEGAL DESCRIPTION

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPCSES OR SECURED SOLELY BY THE BORROWER'S

RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US 7O BE ENF“RC&\SLE’i

[Street]

(“Property Address™y;
[Zip Coce}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Hxtures now or
hereafter a part of the property. All replacements and additions shall also bz covered by this Security Tnstrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to grant
and convey the Property and that the Property is unencumbcered, except for encumbrances of recerd. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encambrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for natienai use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. - Borrower and Lender covenant and agree as follows: 31 “}’ig

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™ equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b} scarly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearh
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds ducon the
basis of current data and reasonable estimates of future escrow items. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borroweg shall pay to Lender any
amount necessary to make up the deficiency in. one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges dugunder the
Note; third, to amounts payable under paragraph 2; fourth, tointerest due; and last; to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests ity good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c} secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter efected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lerider requires, Barrowershall promptly give ic Lender
all receipts of paid premiums and renewal notices. In the event of Inss. Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of lussif nGimade promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repais
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is nci econoically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of festore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall niot destroy. damage or susta ntally
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument ts on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

9. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significant by affect
Lender's rights in the Property (such as a proceeding in bankruptey. probate, for condemmnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as 3 condition of making the loan secured by this Seeurity Iitrume
Borrower shall pay the premiums r maintain the insurance in effect until such tme as the requiremient for the
insurance terminates ir H i " 'S writ: ent or applicable Jaw.

8. Inspection, i : ntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby
assigned and shal] be paid to Lender.

In the event of 4 total taking of the Property, the proceeds shali.be applied to the sums secured by this Security

ent, whether or not then due, with any excess paid to Borrower, In the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumen; shall be reduced by
the amount of the proceeds multiplied by the following fraction: {2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anv balance shatl be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers 1o

wer fails to respond 1o Lender within 10 daysafterthe date the notice iy
Proceeds, at its option, ejther torestoration or repair of the Property or

» Whether or not then dye.
agree in writing, any application of proceeds 1o principal shall not cxicnd or
toin paragraphs I and 2 or change the Amount of wuch pavmente,

10. Borrower N s ¢ By Lender Not 3 Waiver, Extension of the vme for payment or
modification of amortizat; d by this Security Instrument aranted byvi Lender 1oy A0V sucoewsar in
i ease the liability of the original Borrower or Bortower's siecessor 1 nterest.

in interest or refuse 1o extend time for
rument by reason of any demang made
€arance by Lender in Exercising any right or remedy
O or preclude the exercise of any right or remedy,

11. Successors and Assigns Bound; Joint and Several Liabitiey; Co-signers. The covenaniy and agreementy of
this Security Instrument shaji bind and benefit the Successors and assigns of Lender and Borrower, Subject 10 the provisons
of paragraph 17. Borrower’s S joi § SANY Borrower whe Co-signs this Securiy,
Iastr : it igni Instrument only to MOTtgage. prant and con, oy

Instrument; {b}is not personally oblipared 1o 3
the sums secured by this Securi 3 2 hat Lender and any other Borrawer WAV agree to evtend,
modify, forbear or make any accommodations. with regard to the terms of this Security Instrument o7 (he Nete wirhog
that Borrower’s consent.

i2. Loan Charges. If the loan secured by this Security Instrumeny is subject 10 a lad o hich sets s vimum laan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected ar 1o B coilected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall he reduced by the anoung

permitted limit: and (b) any sums already collécted from Borrower which exceeded
Sc to make this refund by reduting the prinvipal owed
ing a direct - If a refund reduces prineipal. the reduction will be treated as 4
partial prepayment without any Prepaymentcharge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or_expiration of apphcahle lawe by
rendering any provision of the Note or this Security Instrument unenforceabie according to ftsfernys, Fender
may reguire immediate Payment in full of a] Sums secured by thig Security Instrument and may nivohe any rer :
permitted by paragraph 19, If Lender exercises this option, Lender shall take the SEps specified in the vecond faragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be £iven by debvering it or by
mailing it by firs class mail unless applicable law requires use of another method. The notice shal b directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender oy P he given by
first class mail to Lender's address stated herein or any other address Lender designates by nonce 1, Borrower Any ponee
provided for in this Security Instrument shal} pe deemed to have been given to Borrower or Lender when Zhen s prosided
in this paragraph:

15. Goverm’ng Law; Severability. This Security Instrument shail be governed by federal Iaw and the faw of 1he
ti - In the event that any clause of this Security instrunyent o the
{or the Note

ment and the

redeclared tc be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Fastrument.

17. Transfer of the Pro, cial Interest in Berrower,  If 411 of any part of the Property or any

in it i nsferre iali i ‘eris’s ransferred and Borrow or IS0t a natara)

ption, require immediate Parmentn full of all cume
ever, this option shall noy be exercised by Lender if exercice is profubited by
strument.
acceleration, The notjoe Mhall provide o peried
which Roreower muc Py al st oo e by
ent. If Borrower fails to pay these sums priey 1o the expiration of this Pettod b ender miny s ok any
remedics permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 15 Borrower meets certain conditions, Borrower shan have the tinhr o}
enforcement of this Security | a i 101 10 the earlier of: (2 S days for quch SHICT period as
applicable law 3 perty pursuant to any power of 3! Jon this
Security Instrument; or (b) entry of a jud i is Security Instrur ent. Those condition
(a) pays Lender al sums which then w: I is ity Instrument and the Nare s
occurred; (b) cures any de / B s; pays ail expenses mcurred orcmg this
Security Instrument ing, imi s rneys’ fees: and (d) takes such action as {ender may

i i ent, Lender's rights in the Property und Horrower's

shall continue unchanged. Upan Teinstatemient by

Borrower, thig Security Ins € obligations secured hereby shail remain fully effective as i no aceeleration had
occurred. However, this hall not apply in the case of acceleration under paragraphs 13 or 17
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NON UNIFORM CGNVENANTS, Borrower and Lender farther covenant and agree as follows: :

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (butnot prior to acceleration under paragraphs 13 and 17 unless applicuble
law provides otherwise). The notice shall specify: (a} the default: {b) the action required to cure the defaulic o o date. pot Toas
than 30 days from the date the notice is givento Borrower, by which the default must be cured: and (d) that failure to cure the de fault
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a cour
action to assert the non-existence of adefault or any other defense of Borrower to acceleration and sale, Hihe default i net cored
on or before the date specified in the notice, Lender at its option may require immediate paymentin full of i wums secured hy
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, incloding,
but not limited to, reasonable attorneys’ fees and costs of title evidence. -

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exeeute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shali cause such notice to he recorded ineach
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the munner preseribed he
applicable law to Borrower and to other persons prescribed by applicable law. Afier the time required by applicablie lnw. Trus
without demand on Borrower, shall sell the Property at public auction 1o the highest bidder at the time and place, and under th
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trusice Ay postpeone sale of
all or any parcel of the property by public announcement at the time and place of any previously seheduled sale, Tender o i
designee may purchase the Property at any sale

Trustee shall deliver (o the purchaser Trustee's deed conveying the Property without ARY COVORANL O warranty, expressed
orimplied. The recitals in the Trustec's deed shail be prima facic evidence ofthe truth of the statements mude therein. Trustee shail
apply the proceeds of the sale in the following order: (a)toall expenses ofthe sale. including. but not limbiedto.reasenable Trusiee
and attorneys’ fees; (b) to all sums secured by this Security Instrument: and () any excess to the persoier persansieeally entitled
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properiv, Lendor (in person. by
agentor by judicially appointed receiver) shall be entitled to enter upon. take possession of and managé the Propertv apd o coliet
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applivid firt 10 payment
of the costs of management of the Property and collection of rents, including. but nat limited to. feesiver’s foes, preminme on
receiver's bonds and reasonable attorneys® fees, and then to the sums seeured by this Security Instrimei.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender <hall request Trustee 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debr secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without Warrdnty to the person or persons tegally entitlod 1o it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time rémove Trustee and appoint a successor frustee tooany Truses
appointed hereunder, Without conveyance of the Property, the successor trustee shall suceeed 1o all the 1i)e. power and duges
conferred upen Trustee herein and by applicablé law.

23. Use of Property. The Property is not currently used for agricultural. timber or grazing purposes,.

24. Attorneys' Fees. As used in this Security Instrumentand in the Note, “attomeys' fees” shall includeany aitorness foes
awarded by an appellate court.

i . iders are executed by Borrower and recorded tocether with thin

s ts and agreements of each such rider shall be incorporated into and shall amend amd supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this S Ui Insteent. {Choeck
Applicable Box(es)]

0 Adjustable Rate Rider 0 Condominium Rider 122 Family Bider
3 Graduated Payment Rider 3 Planned Unit Development Rider
0 Other(s) {specify]
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and Covenants contained in this Secesiny Instrumen
and in any rider(s) executed by Borrower and recorded with it.
: ~Z
7,

William R. Browh

o Julde A, B
[Space Below This Line For Acknow!edgmen:}

STATE OF Oregon l
SS:

COUNTY OF.......Klamath

The foregoing instrument was acknowledged before me this Tembe

Brown and Julie A.

on expiQEFICIAL SEAL
" GALE RAMEY
NOTARY PUBLIC - OREGON
CONMMISSION NO. 018331
SSION EXPIRES SEPT. 14, 16885
Es IR T o N s e o

This instrument was prepared by ...




EXHIBIT "ar

A tract of land situategdg in the Nw 174 NE 1/4 and the yg /4 Nw
174 of Section 32, Township 39 South, Range 10 pagt of the
Willamette Meridian, i : Klamath,

State of Oregon,
more particular lows:

said Section 32;
degrees 42 Section line,
thence South 00 g 45" West 320.00 feet; thenen
North 89 degrees 437 00 feet; thence Norih 3z
degrees 397 thence North gp degrees 10
04" East 175 i i Sect i K.
i point. of
22-8.4 ancd

er wejl agreenent
in agreement recorded inp Volume M-84 ;1 Page 16423,
Microfilnm Records of Klamath County, Oregon.

ALSO, TOGETHER WIT
water distyi
the Parce]

West bcundary
Volume M-g4 at
ction at 5
the Wester]y b(zundary af
ter weil Agrecmont
istance of
Hill Road;
to the Existing

Fest in the irrigation system described in
d iniWo lune M-84 at Page 16431, Microfiim
Klamath County, Oregen.

ALSO, TOGETHER WITH an g
main line iypj i
boundary of

y bounde‘
€corded in yo M-84 a4t Pagea
burieg main line for a distance

ALSO TOGETHER WITH an
existing driveway lyi
beginning at its int

Southerly 100 feet,

35 and egress 2ver the
above described Property
Road andg excluding fhe

CODE 165 Map 3910-3200 TL 400

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record 4 request of N\Agpgzﬂi‘ilii_ﬁﬂg ow
b

———

of Jovember T " N Tm ~23_a__ 11002 gaen — A M. and dul

$30. 00 Evel}:? Biehn County Clery
FEE$30.0

of Mortgageg on Page --31038
& g_~_“____“___ﬁ_

By M_éy;&i';é_xi@f_ﬁ;hu;&(:{f}% e




