11 ~23-93pp3 . 41 Rcyp
mRestﬁctud).

THI, bEED“,‘made this
Arlyce M Eudaily and
, as Granto:,
eeey @S Tmstee, and

eey @S Beneficia:y,
WITINESSE TH:

barg‘ains, sells ang conveys fo trustee in trust, wirh pPower of sale, the property in
County, Oregon, described as; |gt 4, Block 200, MILLS SECOND ADDITION
FALLS, in the County of Klamath, State of Oregon.

CODE 1 Map 380'9-33DB TL 12560

together witp all and singylar the fenements, heredz'taments ard appurtenances ang all other rights thereunto belonging or in anysise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached #q or used in conne,
the Property, -
ERF ORMANCE of each agreement of
¥o_Hundred Ten and 02/100 T
: o - Dolfars, With interest thereon according to the ferms of 5 Promissory

de by granftor, the final bayment of pBrincipal ang interest hereol, if

i
f

fon, make
Secured hereby, with the obligations
the debt secureg by this truse deed, withoys wai
With inferest as aioresaid, the Property
the paymens of the iy

powers of bene[iciary or
1Y suit for the foreclosure of th
the amo,

t‘rustee;
is deed,

torney’s fees on such appeal.
It is mutually agreeq that:
- In the evens that any portion or all of the Property
ficiary shaly have the right, if if so elects, z0 require that ajf

st Deed Acl proviges that the trysteg hereunder myst be eit ho is an a f the Oregon State Baz, a bank, tryst company
080 assoclation authorized to do business under the laws of Qg nited States, 3 tiye insurance Sompany authorized fg insure title tp rea)
state, its subsidiaries, affiliatss, agents or branches, the Unite gency thereof, or an Escrow agent licanseg under ORS 695.505 1o 636.585.
2 USC 1701 regut a hibit exercisg g} thig aption, .

ss the Issue of obtaining beneficiary's tonse

I certify thay the within instry.
ment was received for record on the

SPacE RESERVED
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RECDRDER'S Use

Witness miy
Counyy- affized.
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which are in excess of the amount required to pay all re ble costs, exp and attorney's fees necessarily paid or jncurred by grantct
in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney’s lees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to taxe such actions and execute such insfrumenis as shall be necessary
in obtaining such compensation, promptly upont beneticiary’s req

9. At any time and from time to time upon neficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveya ion), ¢ atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) g of any map or plat of the property; (b) join in granting any easement of creat-
ing any restriction thereon; (c) join in any subordi: ther agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyarnce may be described as the “person or persons
legaliy entitled thereto,” and ¢the recitals therein of any matters or facts shall be conclusive. proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneficiary may at any time without notice, either in persor, by agent or by & receiver
to be appointed by a court, ithout regard to the adequacy of any security for the indebtedniess hereby secured, enter upon and take
possession of the property or a hereof, in ifs ownt name sue or otherwise collec? the rents, issues and profits, including those past
due and unpaid, and apply the same, sts and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness cecured hereby, i h order as beneficiary may determine.

. 11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation of awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in nt of any indebtedness secured hereby or in grantor‘s performance of any agreement hereunder, time
being of the essence with respect o payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to for i od i ity as a mortgage of direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the heneficiary may have. In the svent the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereuponl the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the frustee has commericed foreclosure by advertisement and sale, and at any time ptior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, d sums secured by the trust deed, default may be cured by paying the entire amount due at the
time of the cure othe uld nof then had no default occurred. Any other detault that is capable of being
cured may be cured by ti i ligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person ¢ pencliciary all costs and expenses aciually incurred in enforcing
the obligation of ¢he trust deed together v ¥ g fees not exceeding the amounts provided by law.

14. Qtherwise, the sale shall be held on the i ace designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so seld, but without any covenant of warranty, express of implied. The recitals in the
deed cf any matters of fact shall be conclusive prooi of the truthfulness thereof. Any persomn, excluding the trustee, but including the
grantof and beneficiary, may purchase at the sale.

15. When trustee sells pursuant éo the powers provided herein, trustee shall apply the proceeds of sale to payment ot (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subseguen rest of the frustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, i , y successor in interest entitled to such surplus.

16, Beneficiary may from time to time 1 trustee named herein or to any successor irustee
appointed hereunder. Upon st i i 2 the latter shall be vested with all title,
powers and duties conferred upon i . ch appointment and substitution shall be
made by writtent instrument executed by benoticiary, which, when recorded in the mortgage records of the county of counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a pubiic record as provided by law. Trustee
is not obligated to notify any party ding sale under any other deed of trust or of any action or proceeding in which grantor,
behneticiary of trustee shall be & par h action or proceeding is brought by trustee.

The grantor covenants and agrees to th the beneficiary and the beneliciary’s successor in interest that the grantor is Jawfully
seized in fee simple of the real property and has & valid, unencumbered title thereto

and that the grantor will warrant and forever detend the same agains
. The grantor warrants ds of the loan represente
i i tamily or househo
WNWWNWX)QKKMKW&*&WXXWWXM Ne¥.

This deed applies to, inures to the benefit of and binds all parties hereto, their irs, sees, administrators. execulors.
personal representatives, successors and assigns. The term peneliciary shail mean the holder a luding pledgee. of the contract
secured hereby, whether or not named as 8 beneficiary herein.

In construing this trust deed, it is understood that the grantor, frustee andjor beneficiary may each be more than one parson; that
it the context SO requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions nereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and vear first above written.
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* MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is eppliccble and the benefiziary is a creditor
as such word he Truth-in-Lending Act and Regutation Z, the
heneficiary MUST comp h the Act and Regulation by meking required
disclosures; for this purpose use Stevens-Ness Form No. 1317, or equivalent.
1f compliance with the Act is not required, disregard this notice.

STATEOF OREGON, County of

This instrument was acknowledged before me on
Eudaily _and Adell

This instrument was acknowledged Bbefore me on

05 n‘: 1y commission expires .....NQ.Y_._ll...lg.Q,‘.’c .............
25 ROV, 11, 19947

STATE OF OREGON: COUNTY OF KLAMATH;: S5,
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