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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 17, 1993, beiween KENNETH & BLAND and LINDA R BLAND, whose
address is 3917 FRIEDA AVE, KLAMATH FALLS, OR 97803 (referred to below as "Grantor”); and First interstate
Bank of Oregon, N.A., whose address s 2809 South Sixth Street, PO Box 238, Klamath Falls, OR 97601
(veferred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslde
the following described real

rights of way, and

other rights, ro; A

In KLAMATH County, State of Oregon

as 3917 FRIEDA AVE, KLAMATH FALLS, OR 97603. The

Grantor Presently assigns to Lender all of Grantor's Tight, title, and interest in and 1o all leases of the Property and ajf Rents from the Property. In
addition, Grantor gran's to Lender a Uniform Cammercial Cods Security interest in the Personal Property and Rents.

DEFINITIONS. The foliowing words shaji have the following meanings when used in this Mortgage. Terms not oterwise defined in this Mortgage shall
have the meanings attributed to such terms in the Oregon Uniform Commerciat Code.

Grantor. The worc! "Grantor means HENNETH M BLAND and LINDA R BLAND. The Grantor is the montgagor under this Merlgage.

Guarantor. The word "Guarantor” means and includes without limitation each and il of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Indebtedness. Tho word ness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lander to entorce obligations of Granior under this Morgaga, together with
interest on such amounts as provided in this Mortgane.

Note. Tie word "Note” means the November 17, 1983, In the original principal amount of
$20,410.00 it s of, ions of, modifications of, refinancings of, consolidations of, and
ituti I the promissory no: 3 maturity date of this Mortgage is December 15, 2003, The rate of interest on the Note is
subject to indexing, adjustmant, renswal, or renegotiation.
Personal Property. The words "Personal Property” mean ajf equipment, fixiures, and other articles of personal property now o hereafter owned
by Grantor, and now OF hereafter attached or affixed to the Real Property; together with aff accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds {including without limitation afl insurance proceeds and refunds of
premiums) from any sale or other disposition of the Propenty.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Flea? Property. The words "Real Property” mean the property,

Rents. The word "Rents” means all present and future rents,

Property, .

RSONAL PROPERTY, IS
GRANTOR UNDER Tiis

nder all amounts secured by this Mortgage

AHD MAINTENANCE QF THE PROPERTY, Grantor agrees that Grantor's possession and use of the Property shat be governad by the
following provisions:

Possesslon and Use, Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and coliect
the Rents, THIS INSTRUMENT wiLL NOT ALLOW USE of THE PROPERTY DESCRIBED IN THIS INSTRUMENT N VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CiTY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. ’ ‘
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