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NOTICE OF DEFAULT AND ELECT {ON TO SELL

Reference is made to that certain trust deed made by BONNIE A.
WALTERS is the grantor, and TRANSAMERIC L URANCE COMPANY is the
trustee, 2nd LLOYD D. DECLUSIN AND iCA L. . and Wife, are the
beneficiaries certain trust deed date 7 , ciober 8, 1981, in
7844, Microfilms Record - the weneficial
Deed was assigned by i 5 6. 1982, recorded
M82, page 1
Pawricia L.
: and the peneficial interest un! i ead wWas
16, 1982, recorded September 16, 1982, ar Yolume M82,
amath County, Oregon reom Certified Morngage Co-. a#
Oregon Corporation, t0 11 or Cathie R. B

Lot 433, Block 126, MILLS ADDITION to the City of Klamath Falls, according to the
official plat thereof on filein the office of the County Clerk of Kiamath County, Oregon.

Both the peneficiary stee have elected to sell the said real property 0 satisfy the
obligations secured by said U¥ d a notice of default has been recorded pursuant £0 Oregon
Revised Statutes 86.735(3); the default of which the foreclosure is made iS grantor's failure to pay
when due the following sums:

Payments in the amount of $100 due on March 8, 91, and each monib thereafter, plus
interest in the amouat of $941.05, plus 1.489 per diem from 11, 1993, plus real estale
taxes for the year 1993-94 inthe amount of $737.73 plus inecest are a ien due and payable; alse #
city lien in favor of the City of Klamath Fails, Oregost with an unpaid palance of $46.03 plus
interest.

By reason of said defavit, the beneficiary pas declared all sums owing on the obligation
secured by said trust deed immediately due and payable, said sums being the following. to-wit:

$4,291.21 plus $1.489 per diem from November 11, 1993, plus ceal estate 1aXes {or the
year 1993-94 in the amount of §737.73 plus interest, are @ Jien due and payable; also a city lienin
favor of the City of Klamath Falls, Oregon, with an unpaid vatance of £46.03 plus interest.

WHEREFORE., potice hereby is given that the undersigned trustee will ont April 14, 19%4,
at the hour of 10:00 o'clock, AM., in accordance with the standard of ume established by ORS
187.110, & Klamath Couvnty Courthouse Annex front steps, 309 Main Street in the City of Kiamath
Falls, Couaty of Klamath, Stae of Oregon, sell at public auctio pidder for cash the
interest in the said described real property which the grantor had ot o convey at the ime
of the execut id trust deed, together with any interest which the grantor 6 nis
successors in interes! i execution of said trust deed, O satisfy the {oregcing
obligations d and the COSIS and expenses of sale, including @ reasonable charge by the
trustee. ice i i person named in ORS 86.753 has the right, at any tume
prior L0 five days before ne sale, to have this foreclosure proceeding dismissed
and the trust deed rei { the eatire amount thest due (cther than
such portion of the principal default occurred) and by curing any
other default complained of b i 1 ing 4 by tendering the performance
required under the oblig , 3 jonto paying said sums of tendering the

erform all costs and eXpenses acrually incurred in
enforcing j wrust deed, together ith trustee's and attorney’s fees not exceading e
amounts provided by said ORS 86.753. 5

RICHARD FAIRCLO
ATTORNEY AT LAW
280 MAN STREET
KLAMATH FALLS: GREGON 97601




In construing this notice, the masculine gender inciudes the feminine and the neuter, the
singular includes the plural, the word "grantor” includes any successor in interest tc the graator us
well as any other person owing an obligation, the performance which is secured by said trust deed,
and the words "trustee” and "beneficiary” include their respestive successors in interest. if any.
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Successor Trustee

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Richard Fairclo the _ 24th o day
of _Novemhar =~ AD,19__93 at 11:04 _ ocleck A M., and duly recorded in Vol. ___ _M93
of Mortgages on Page 31204 |

Evelyn Biehn County Clerk .
FEE  $15.00 By avie Te.. fileos £l

RICHARD FAIRCLO
ATTORNEY AT LAW
200 MaiN STREET
KLAMATH FALLS. OREGON 7601




