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which are in excess of the amount required to pay all reazonable costs, expenses and attorney’s lees necessarily paid or incurred By grantor
in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and experses and &ftoraey’ s fi Dotk
in the trial and appellate courts, ily paid or incurred by benaticiary in mich procesdings, and the balance applind upon the indabird-
ness secured hereby; and grantor agreses, at its own expense, to take such actions and execute such instrumnenis as shall be swortsary
in obtaining such comp tion, promptly upon beneficiary’s request.

9, At any time and from time to time upon written request of beneliciary, payment of its leex and pressniation of thir dreid Bl
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the Hability of any prraoa for the payenest of
the indebtedness, trustee may (a) consent to the making of any map or plat of the properiy; (b)) join in grenting any essemen
ing any restriction thereon; (c) join in any subordination or other agreement atteciing this deed or the lien or charge ther
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described ny the prrior o persans
legally entitled thereto,” and the recitals therein of any matters or facts shall be conciusive proof of the sothfulness therrol. Truntee s
fees for any of the services ‘mentioned in this paragreph shall be not less ¢han $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent of By a recriver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness kerehy ecured, Pt
possession of the property or any part thereof, in its own name sue or otherwize collect the rents, ismees and mrofifs, in
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reaensdie attorrey s fpes i AT
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and rrotits, oo the p $ tice

and other insurance policies or compensation or awards for any taking or damage of the property, and the application or rr rend az
afacesaid, shall not cure or waive any default or notice of delault horeunder or invalidate any act dene pur ¢ fo such

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any adres mend hereundor time
being of the essence with respect to such payment andfor performance, the beneliciary may declare all sums secured herehy immedictrh
due and payable. In such an event the Beneficiary may elect to proceed to foreclose thiz trust deed in equity a3 a moridage o direcs £l
trustee to foreclose this trust deed by advertisement and sale, or may direct ihe frustee to pursue arny other right or remedy, eithrr ot
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foreclose by adversizernent and rale, tha hens.
ticiary or the trustee shail execuia and cause to be recorded a written notice of default and election to sell the proparfy Lo 9 #iafy the ahligs-
tion secured hercby swhereupon the trustee shall $ix the time and place of sale, give awtice therect as then roguired by law and proces:]
to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795.

13. After the trustee has commencsd foreclosure by advertisement and sale, and at any fime price jo 3 days before tha dafe the
trustee conducts the sale, the grantor or any cther person so privileged by ORS 86.753, msy cure the defauit or dakfauls defalt
consists of a failure to pay, when due, sums secured by the teust deed, the default may be cured Ly paving the eotirs gfwous
time of the cure other than such portion as would not then be due had no default coourred. Aoy other dalault thar is capalile o
cured may be cured by tendering the performance required under the obligation or trust deed. Fn any case, 1 addies
tault or defaults, the person effecting the cure shall pay ©o the benebiciary all cosss and expenses actually inc
the obligation of the trust deed together with trustee’s and attorney’s fees not exceedirg the amounts provided 5y dan.

14. QOtherwise, the sale shall be held on the date and at the time and place designated in the notice of salsios the timw
the sale may be postponed as provided by law. The trusdee may sell the property either in one parcel or in separate sarcels and
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Frustass shall deliver to the purchasey

_ in form as required by law conveying the property so sold, but withott any covenant or Warraniy, express oo implied, The recits
deed of any matters of fact shall be conclusive proof of the ¢ruthfuiness thereof. Ang person. exciuding the druster. but including
grantor and beneliciary, may purchase at the sale. )

15. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of aale to payment ol (1) the o3-
penses of sale, including the comp tion of the trustee and a reasonable charge by trustee's attornev, (1) to the oblifation s* crpred By
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustes in the frust deed as their intereste fmay
appear in the order of their pricrity and (4) the surplus, if any, fo the grantor or {o any succesios in interest entitied to msch mirphes

16. Beneficiary may from time to time appoint & SUCCESSOf Or SUCCESSOrs to any trustee named herein or (o any succeises froatam
appointed hereunder. Upon such appointment, and without conveyance to the successor srustee, the latter shall be vested wirh &l tile
powers and duties conferred upon any frustee herein named or appointed hereunder. Each such appointment and substitution &h
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or cotrnties int w hic!
property is situated, shall be conclusive proof of proper appointment of the successer trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as pravided by
is not obligated to notify any party hereto of pending sale under any othier deed of trust or of any sction or
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The gdrantor covenants and agrees to and with the beneficiary and the pensticiary's successor i interest that the grantor it inw
seized in fee simple of the real property and kas @ valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever. .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed ages

(a)* pritnarily tor grantor's personal, family or household purposes (see Important' Notice belosw ),

(b) for anorganization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminicirators, execuiora,
personal representatives, SUCCESSOTS and assigns. The term berneficiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the morigagor or morigagee may be more than one person; that if the context o
requires, the singular shall be taken to-mean and include the plural, and thst generally all grammatical changes shall be made, assamed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and yesr first above writien.

-

OREGGTH /%@m 3 /“"’ T&ggxc, INCA
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* IMPORTANT NOTICE: Delete, by lining out, whichover warmanty {a} or {b) is
not applicable; it warsniy 1=} is applicable and the bereficiary is a creditor
as such word is defined in the Truth-in-l ding A<t end Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required

1f :omp!ig;\c?:ufi*;:sﬂ:e Act isu:sls:;:i::-;,‘e;iss:;rumrdh::is‘ g::;:r eqmvo{onh\i},ﬁ}_ﬂg&_p{_&%ﬁj
STATE OF OREGON, County of Klamath
This instrument was acknowledged before me on
This instrument was acknowledged before me on . Rovember 22
AL LT GAATIB o eoceoesmeenecsmimaeseresssmmss rerners s e

Notary Public for Oregon
Afy commission expires 218200 L

STATE OF OREGON: COUNTY OF KLAMATH: -~ ss.

Filed for record at request of . Klamath County Tirle Company
of _ Novemher — — AD,19 93 _at._2:18 oclock ___P_M.. and duly recorded in Vel
of Mortgages on Page 331210 .

Evelyn Biehn
FEE $15.00 a By _»_Zﬁ}itf«fi!.«




