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DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument”)} is made on NOVEMBER 15, 1943,

The grantor is LARRY v FOSTER AND CYNTHIA M FOSTER, TRUSTEES OF THE
TRUST DATED FEBRUARY 7, 1992

("Borrower"). The trustee is KLAMATH COUNTY TiTi: COMPANY

{"Trustee”). The beneficiary is BANK OF AMER|cCA OREGON, 4
STATE -CHARTERED BANK

under the laws of THE STATE OF OREGON
PARKWAY HILLSBORO, OR 97124
Borrower owes Lender the principal sum of FORTY SIX THOUSAND FIVE HUNDRED AND c6/100
Dollars {US. § 46,590,00 ). This debt s evidenced by Borro
note dated the same date as this Security Instrument { "Note"), which provides for
not paid earlier, due and payable on DECEMBER 01, 2008 - This Security In
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al] renewals, extensions
ifi tof all other sums, with interest, advanced under paragraph 7 to protect the
H /er's covenants and agreements under this Securit

and the Note, For this purpo dconveys to Trustee, in trust, with power of saie, the fallowis
described property located in County, Oregon:

- which is orpanized and exinlicg
» and whose address is 21000 N.w. EVERGREEN
{("Lender™?,

O 5

monthly payments, with the full debt,

oy
h

LOT 2, BLOCK 3, sAVING AND EXCEPTING THE SOUTH 6.00 FEET THEREDF
IN PINE GROVE PONDEROSA, AfCORDING TO THE OFFICIAL PLAT THEREQF
ON FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, OREGON

ASSESSORS PARCEL NUMBER : 3910-908AD-02400

which has the address of

3735 PINE TREE DRIVE KLAMATH FALLS

Strezt

Oregon ‘97603 ("Property Address");
Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemen €5

and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered
Instrument, All of the foregoingis referred toin this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grans
and convey the Property and that the Property is unencum bered, except for encum brances of record. Borrower warrants and
will defend generally the title to the Property againstall cjaims and demands, subject to any encumbranc

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonpniform < aith
limited variations by jurisdiction to constitutea uniform security instrument covering real proper::

esof record,
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13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whic
and that law is finally interpreted so that the inter¢st o other loan charges collected or to be coljects
loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amnunt ne 3
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied i
to Borrower. Lender may choose to make this refund by reducing the pri ncipal owed under the Notwe or
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial propa
prepayment charge under the Note, .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall he give
mailing it by first class mail unless applicable law requires use of another method. The notive shall #
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall he £
to Lender’s address stated herein or any other address Lender designates by notice tn Barrower, Any notic
thisSecurity Instrumentshall be deemed to have been given to Borrower or Lender when given as provided

15. Governing Law: Severability. This Security Instrument shall be governed by Federal law an
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument o
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment o the None v iy
be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the \
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of 1his Security bnsirmens,

17. Transfer of the Property or a Beneficial Interest in Borrower. If alf or any part of the I° !
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred a vd Borrower iy
without Lender’s prior written consent, Lender may, at its option, require immediate paymient in full of &
this Security Instrument. However., this option shall not be exercised by Lender if exercise 1s prohihin
date of this Security Instrument.

iIf Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice sha
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, T
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
enforcement of this Security Instrument discontinued at any time prior to the earlier of; {a) § days (nr s Jda
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower: {
pays Lender all sums which then would be due under thisSecurity Instrumentand the Note asif no ac ad onevirpedd
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfarving this S
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as | eider May rezsonahiy
require to assure that the lien of this Security Instrument, Lender’s rightsin the Property and Borrower s ebliganion ro pas
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Se
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had vecurred. Howerer,
right to reinstateshall notapply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {toge

18

SOferly ar

Instrument) may be sold one or more times without prior netice to Borrowes, A sale may result in a :
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Securin Instrument, There
may be one or more changes of the Loan Servicer unrelated to a sale of the Norte. If there is 4 change of the L osn Servi

Borrower will be given written notice of the change in accordance with paragrapl. 14 above and applicabic Iaw . The Notice s

state the name and address of the new Loan Servicer and the address 1o which payments should e made, The moriee i
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permii the presence. use, disposal, Shfage, or peluase
Hazardous Substances on or in the Property. Borrower shall not do, nor allaw anyone else to o, 2 i
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply 1
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o I
residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuitor otlr aes
governmental or regulatory agency or private party involving the Property and any Hazardous Suthiiane
‘Law of which Borrower has actuai knowledge. If Borrower learns, or is notified by any governmental or re
that any removal or other remediation of any Hazardous Substance affecting the Property i nevy
promptly take all necessary remedial actionsin accordance with the Environmenial Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as tosic or hasardons sihatan e In
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1ovie e :
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radin:
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where h Prros
relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as foliow

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow g
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priovio zcceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the defanlt (B) the action
required to cure the defanlt; {c) a date, not less than 3¢ days from the date the nitice v given to Hovrowey . By
which the defaelt masi be cured; and (d) that faijure (o cure the default on or before the date specsfeed an th
notice may result in acceleration of the sums sceured by this Seeurity Instrument and cale »f the Propersy e
notice shall further inform Borrower of the right to reinstate after acceleration and 1he Fight 10 bring a coun
action to assert the non-existence of a default or any other defense of Borrower to aceeleration and sale I the
default is not cured on or befare the date specified in the notice, Lender at its option mav requive immediate
payment in fuli of all sums secured by this Security lnstrument withous Turther demand 2nd may insohe the
power of sale and any other remedies permitted by applicable jaw, fender shall be entitied tasollect all sapensee
incurred in pursuing the remedies provided in this paragraph 21, including, but not fomited (o) regsonabie
attorneys’ fees and costs of titleevidence. :

OREGON -Single Family— ENMA/EHLMC Uniform instrument e Form 3038 .90
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21224
If Lender invokes the power of sate, Lender shall execute orcause Trustee to evecute g w ritles notice of (he
oceurrence of an event of default and of Lender’s electiog to cause the Properiy 10 be cold and shiall cauer o, h
notice to be recorded in cach ecounty in which any part of the Praperty s focated. Lopder or Trustee <hall give
notice of salc in the manner prescribed by applicabie faw to Borrower and {0 other PETAGAS preseribed by
applicable law. After the time required by applicable 3w, Trustee, without demand on Horroy er, shal! ve il ihy,
Praperty at publicauction to the highest bidder at the timeand place and vnder the terms designated in the nogn o
of sale in one or maore i y ; determines. Trustee MAY postpone sals of aff or 30 prarcet
of the Property by 10incement at the 13 austy schaduled sale, Lendor oy e
designee may purchase the Property at any sale.

Trustec shalf deliver to the purchaser Trustee's deed tonveying the Property withont ANV covenant o

ustee’s deed shalf he Primafacicovidence of the truth of the
allapply the procecds of the salc in the follow ingorder: {3) 10 a1 CLPoners of
the sale, incitding, but not limited to, reasonable Trustee's and dttorneys’ fees; () o Al sumis xevpred By thye
Security Instrument; and (c) any excess to the person or persons legally entitled 1o it,
ceotiveyance. Upon payment of all sums secured by this Security Instrument. Lender
reconvey the Property and shall surrender this Security Instrument and all nntes evidencing doht - s
Instrument to Trustee. Trustee shall reconvey the E’mperty without warranty and withous Sharge ta thy
legally entitled to it. Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may from time to time remove Trustee and APPOING A sl 1. :
appointed hereunder., Without conveyance of the Property, the Seeessor trustee shall succerd to A the 1l puner 4y
conferred upon Trustee herein and by applicable {aw, o

24, Attorneys’ Fees. Asused in this Security Instrumentand in the Note, “attorneys fops” shallinclnds AN At
feesawarded by an appellate court, :

25. Ridersto this Security Instrument. If one O More riders are exceyted by Borrmoser and e reded fogort,
thig Security Instrument, the covenants and agreements of each such rider shall e incorporated into and shalf amend
supplement the Covenantsand agreemenig of thisSecurity Instrumentas if the rider(s) were g p:er?'af’:hi;?(w:urai; Ttrii
[Check applicable box(es)1

M Adjustable Rate Rider [ Condominium Rider g 4 Family Ridey
Graduated Payment Rider ] Planned Um'tDcveinpnwm Rides Biweekly Paymient Ricder
Balloon Rider N Ratclmpr«)vemem}iider L Second Tome Riger

[J Other(s) (specify] e

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and covenants contained 0 this Neciring Inatenmen
and in any ridei(s) executed by Borrower and recorded with it, -

Witnesses:

Soc, Sec sy 4-02-4504

Borrower

Niwe,

T R

Soc,

‘k*‘“\_’"‘“—h‘?ﬁi‘rﬁ\?& -

A— Horrawer

\[Spéce Below This Line For Acknowledgment] -

STATE OF OREGON

County of  Klamath

This instrument was acknowledged before me on this____J9¢h day of Hovember o

by Larry V. Foster and Cynthia M. Foster, Trustee

iscr s p OFFICIAL BEAL
—_Escrow Officer ﬁ;’z}} DEERA BUGKIS G AN
Tille (and Rank) NOTARY PUBLIC . OBIGON

CoMMISEION ”%Sf‘ii‘*?m
issi i &i MRES o3,
My commission expires % wz\%“i":. Clﬁ‘ﬂ:%i‘ia?\ﬂi ‘c:m% ;\ Aol 2hi ol
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STATE OF OREGON: CCUNTY OF KLAMATH;: §5,
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of H&..__Mgr_tgi’«gﬂa‘__hm on Page 31225
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