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TRUST DEED

THIS TRUST DEED, made thiv __ e

v Michael ) Reynoidy

e KlMﬁL@iLAMNMW,

Associazes Financial Services Company of Orcgon, Ine,, as Beneficiary,
WITNESSEETH:

Grantor irrcvocabl_y grants, bnrgnins, sells and CORVEYS 1o trusice in trus, With power of sale, the Property o

i Klamath - County, Oregon, sleseribed ag;

Lot 10, Block 202 Millg 2nd Addition to the City of Klamark Fally,

State of Oregon.

which reat Property is pog currently used for agriculiural, A} S, ogether withy 43 and sinpulir the RSt gy, 5 A% apperiem.,
and all other rights thercunta bch_\ng:'ng O in anywise now appertaining, ang the rents, isayeg and profits thereof ang E5tures nog BB b o e 1 COMSeyyy
with said regy estate:
For the purpese of sccuring: (1) Payment of the indeltedneys and il other lawfu} charges C¥idencod by aloan FETCTICR 0f cvep em BOresw ul puyae b
e
Fayable to the order of beneficiary o all times, in the manner a4 thercin sor forth, having a Towg of Paymenes of $.37 :
in Monthly instaliments; __*‘xl_\‘_ at S_JQLMM followe,g by
. : i
s » With an Anngys Percentage Rate of J_Q.:JE_._..%‘

(2) performance of cach agreement of grantor herein contitined; (3) Payment of gy SUMS expended or advanced by bencficiary vader o
togetier with interest thereon a5 hercin provided,

The agreed rate of interost js (check applicaple box):

3 _'M% Per year on unpaig priacipal balangs,
on that of the unpaid prircipat balance of $500 or less; 30% PCF year og thay Patt of the unpajy Principal hatance Ver 3500 i fog e, B S N T
cipal balance which is more than $1,000,

To protect the security of this trust deed, Brantor agrees:

L. To keep saiq Property in goog cotidition and repair; not to remove o demolish any lmz‘ld.‘ng therean; to complete er restore Promipely and 1 RO and g,
like manner an; i ich may be constructed, damaged of destroyed thereon and 1o Pay when due a1 claims fop Inhor ferforied ang PRSI i pheper,
2 sdid pri";peny 3 .nf:quiringhnyillcmlibnﬁ or improvcmems to be made thereon; nog g, SO 1 popp i W thecend ng g,
v said pﬂrqpciﬂyﬂitvl'kv‘iolation of faw; and do ail other acts which from ghe characier or ges of said PIOPCRyY may b g, NI SN
specific cnumcrqtions herein nof exclirding the general, :

2. To provide, émimgu‘n and " insurang ' K piotniy ¢ !r:ncﬂcmry and with losy Payabic o tha by, Ry The gu,,
collccted under any fire.or afhor iy dtes-aalicy o iet Acfici iy indebtednese secured hatehy and i SUCh Onder 44 hep WHEY Dy CHCE P,
Or at option of bcncﬁciary the entire anount so colleered OF any part thereof may be releascd 1o Brantor, Such application or relesse shadf pug HTEOT SN e any defanty
OF hotice of defayjy hereunder o invalidate any act done pursyan 10 such notjee, )

3. To pay all costs, fees and expenses of this trus; including the €ost of title search ay well as other Costs and expenses gf the Busice B0 g 1y with
or enforcing this obligation, ang trustee's and attorney s fees actually incurred a6 permidted by jgy,

4. To appear in and defenq any action or Pproceeding PUmporting 1o affeey the security ‘:bcrcof or the rights or powers of hcn::ﬁui‘w} LA {1118 RPN pas s
and expensces, including costs of evidence of title and attorney’s fees in 5 reasonable sum'ijs perimitied by law, in 1y such actinn o Frocecding in wip,h, Yone s
or trusiee may appcear,

5. To Pay at least ten (10) days prior to dclinqucncy all taxes or assessmenty affecting the pPropeny; 1o Pay when due an eacambtance,, o
interest on the property or any part thercof thay at any time appear to be prior or superior hereto,

6. If granior fails to perform any of the aboye dutics to insure or preserve the subject marer of this g deed, then hcncﬁmry T DU Wt s Littion 1,
do so and without notjce to or demang o Lrantor and withgy, releasing Brantor from any obligation hereunder, perform or cayse 0B perfurmed he S 41t g by
manner and to sych extent as bcncﬁcinry may deem fecessary o profect ihe SC2urily hereof. Bcncﬁciary may, for the Puse of CXCICiaing s rreer 2
the Propenty; 7 or defend any action or proceeding Purporting 10 affocy the security hereof or the rights A powers of bereficuars | .

nee, charge or lien, which in the Jjudgment of Ciary appears 10 be prior or gy i1 hierety; angd 19 exercjin ¥ SUCH prowy g
beneficiary may incur any liability, expend whateyer amounts in its absolyre di i efor i ing lence of Y Vo
and pay his reasonable fees, Grantor cover i ithout ¢ E X d  benefie PREBCr Wath interpa fron 4,
of expenditure at the agreed rate shy; i i

Itis mutuaily agreeqd that;

7. Any awarg of damages in connection with any condemnation for public ygs of or injury 1o said Preperty or any Part thereof gy herehy s

paid to bcncﬁci:lry who may apply or release such monijes received by it jn the same manner and with the Sme effect as shove Provided s g
of firc or other insurance,

Deliver 1o Associates Financiat Services Compnny of Gregon, ine.
259 Barnet!; Rd Suite J Nedford, Or 97501
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8. Upon any default by Brantor or if af] or any part of the propenty is sold or transfarred by EFAMOT without hopefic 1 Tothe by
without noticy, cither in person or by agent, and without regard 1o the asfequacy of any security for the indebtednese cecure Dot sl 1
Orany partof it, and thyy the entering upon and taking possession of the Property shall not curear waive any defiul; O Balice of
10 such-notico,

9. Upon default by grantor in paym i S8 nce of any agrecment, the beneficyar
In such event beneficiary i { *3¢ this trust deed in CQUiLty in therman
event the bcneﬁciary or the (s

fy the obligations secured herety,

10. If after default and prior to the time aad date seq by trustee for (he frustece's sale, the Erantor or other pervn Pays the ertire e
of the trust deegd and the obligation secured thereby, the 8rantor or other person making such payment shali also Pay 1o the hepa
incurred jn enforcing the terms of the obligations a3 perinitted by law,

fetary all e cous an

11. Upon any default by grantor hcrcundcr, grantor shalf pay beneficiary for any reasonablc attorney fees incurred by heneficiary voanaee
Grantor wil| pay these fees upon demand,

fefauit and the giving of notice af sale the e iy wail the
Tustee shall deliver o the Purchaser 3 deed FRBE express o

POwers provided, trustee shall apply the s of s EAPERses of il inciuding the .
asonable fees of the trustee’s attorney, (2) the vbligations sceured by this trust deed, (3) 10 4 PETSCRY B ing recorded frem,
ary and the trust deeg as their interest ™ay appear in the order of their priotity, and () the surplus, if VLt the granter or By <
h surplus,

14, For any reason perrmitted by law, the beneficiary may from time to time appoint a SUCCESSOr or successors tn YL Bimicd herorn or 1Y am <y oy
appointed hereunder, Upon such appointment, and without conveyance to the SUCCESSON trustee, the latter shali be vested with ali title, POWSES amd dutws con
any trustee herein named or appoinged hereunder,

The grantor covenants and agrees (o and with the bcncﬁciary and those claiming under him, that he jg lawfully seized i fec shupie ar S BCetibed reat prorn,
and has valid, unencumbered title theretq and that he wijj ‘wareant and ferever defend the same against ali persons whomsaever

T ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED 18 TS 1w
TE CITY OR COUNTY PLANNING DEPARTMENT TGO VERIFY APPROVED g1y

. inures to the benefit of ang binds all partjcs hereto, their heirs, legatces, devisecs, admiristrators, CXECULITS. sucres s g MEEE The torm heoye
T and owner, including pledgee, of the note sccured hereby, whether or not named as 5 ?x:ncﬁcigry herein, 1n o BSUIRE thi deed grad w
the coniext so Tequires, the masculing gender includes the femining and ths Beuter, and the singular number includes 13 pluzal.

» ¢ grantor has hercunto set his hand ang seal the day and year first above written,

Y e s J%a&@
anigigf Grantor

Al 4« \\\ AR

Witness Carmen Reynolds * Grigmer

STATE OF OREGON
s OFFICIAL SEAL
i PATRICIA JONES
o NOTARY BUBLIC " OREGoN
o COMMISSION No aacTy
County of Klamath . N S SVMISSION EXPIRES GO T 17, 1937
e _

Personalty appeared the above vamed ____

volantsrs iy s BN

58,

Filed for record g fequest of ____ Rlamath Cm%@ an ———_the ____ 2
of AD, 19 93 —3:06_ oclock P M., and duly recorded i v,

of ————XMortgages on Page 31230

Evelzn Blehn  Coumy jeny
FEE $15.00 By _Mé.&usc;f,&f_m,:’l,ﬁ,gu;dm

DATED: __

betors FERECE will be mare




