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. THIS MORTGAGE,Made this.
Karen. M ‘Réy_.gng.;_.Will.am... ... Ray.s.

Mortgagor, to The United. States.of

Mortgagee, : .

‘One. Hundred Twelve Thousand ... ..

: Eighty;mdSZ/lOG .............. wirasert - ~Dollars,
fo’him"pai{jl by said ‘mortgagee does‘hezeby grant, bargain, sell and convey agee, his heirs, ex-
‘ecutors, adininistrators and assigns,. that certain real property situated in Courity,

State of Ozgor, bounded: and described. as follows, to-wit:

: f L _
; _SEE.AITAchED_EXHInLT}HAH

it

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
6tk’in‘_éri}}'v4vis'é éppéfta,ihx'ng, and_which may heresfter thereto belong or appertain, and the rents, sssues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. :

IO HAVE AND TO HOLD the said premises with the appurtenances unto the said morigages, his
heirs, executors, administrators and assigns forever. S
:uuoo This mortgage. is intended to secure the payment of..3 promissory ncte ., of which the
following is: a substantial copys . oo :

For value received the undersigned promises to pay to the order of the United States
Bureau of Indlan Affairs,.at Warm Springs Agenty, P.0. Box 1239, Warm Springs, Qregon
97761—1239,;thé;5uﬁjdf:Qne‘Huhdred Twelve Thousand Eighty and 32/100 Deollars
($112,080f32);fwithyinterest at 7 3/4 percent per annum payable annually from date

of advance until paid: in full according to the following repayment schedule (on or
beFore)s . i : :

0. BOX 360, CHILOQUIN, OR 97624

UIN SUB - AGENCY P.

‘15 annual payments of $12,661.31 (includes principal and interest), with the first
payment beginning omn May 15, 1990, until the loan is paid in full.

A late charge. shall’ be assessed on any payments not made when due at the rate set
by the United Stateg Treasury and shall apply to over due payments for each 30-day
period. The charge will accrue until payment 1s received even though the rate
Will'Change;quarterly;fbf

"The deite: of maturity of the debt secured by this mortgage is the date on which ths last scheduled principal payment be-
comes due, to-wit: ...

. And said -mortgagor covenanis to e, hia heirs, executors, edministrators and éss:‘.gns, that ke iz lawiuily
seized in fee simple of said premises and hat a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and Fiterest, according o
the terms thereot; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which' may be levied or assessed against said property, or this mortgage or the note above dexcribed, when due arsd pay-

may become delinquent; that he will promptly pay end satisiy any and all liens or encumbrances hat
are or may b or to the lien of this mortgage; that ke will keep the buildings
now. on or which he y insured against loss or demage by tire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note of
E obligation‘segxred by this mortgage, in a company or compani acceptable to the mortgagee, with loss payable first to the mert-
a gagee and then to: the mortgagor as their respective interests may appear; all policies ol insurance shall be detivered to the mort-

BUREAU OF INDIAN AFFAIRS, CHILOQ

#agee ds soon ag insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to defiver said policies
i,’f’t’o the mortgagee a 'days prior to the expiration of any policy of insurance now or hereafter placed on said buildings.
the mortgagee may procure the. . 's expense; that he will keep the buildings and improvements on said premises

in good repair and will not'¢c te of said premises. At the requeat of the mortiagee, the mortgagor shall
join with the mortgagee in executing one or rore financing statements pursuant to the Uniforn: Commwrcial Code, in form satis-
iactory "to the mortgagee, and will pay for liling the same in the propec public otlice of oftices, az well as the cos? of all ifen
searches made by filing ofticers or searching agencies as may be desimed desirable by the morigagee.
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"The mortg gbri,wﬁ}rén/tsftliata ‘the proceeda of the.
(a)* primarily for ‘mortgagor’s personal, family or
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% Now, therefore, it said mortgagor shall keep and’
ifs’ terms, this conveyarnce shall be void, but otherwise 8
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oan represented by the above described note and this morigade are:

‘household purposes (sée Imporfant Notice below),

per
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form the covenants herein contained and shall pay szid note according 1o
hall remain in full force as a mortjage o secure the peeformance of all of

‘said covenants and the payment of ‘said note; it being agreed that upon a tailurs to perform any covenant herein, of it a proceeding
‘of ‘any kind be taken fo foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to daclare the

whole amount unpaid on said note or on this mortgage at once due and payable, time being of the essence wi

th respect to such pay-

ment and/or performarice; and this mortdade may by foreclosed at any time thereafter. And if the mortgagor shall fail to pay any
taxes or charges or any lien, encumbrance or insurance premium as above provided for, the mortgagee may at his option do so, and
any payment so made shall be added to and become a part of the debt secured By this mortgage, and shall bear interest at the samn
rate as said note without waiver, however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be
toreclosed for principal, interest and all sums paid by the mortgagee at dny time while the mortgagor neglects to repay any suais
so 'paid by the mortgagee. In the everit of any suit or action being instituted fo foreclose this mortdade, the losing party therein
agrees to pay all reasonable costs incurred by the pravailing party for title reports and title search, all statutory costs and disburse-
ments and.such further sums as the trial court may adjudge reasonable as prevailing party's attorpey’s fees in such suit or action
and if-an appeal is taken from any. judément or desree entered therein the losing party therein further promises to pay mrch sum

as the appellate court shall adjudge reasonable as preva

the ' court’s decres.

Each .and all of the covenants and

iling party's attorney’s fees on such appeal all such sums to be included in

ts herein contained shall apply to and bind the heirs, executors, administraiors,

successors and/or assigns of said mortgagor and of said mortgagee respectively.

) 1.

In case suit or action is c to for

to the payment of the amount due under this mortgage,

said trust,

this mortgage, the Court, may, upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such fareclosure, and apply the same
tirst deducting all proper charges and expenses attending the sxecution of

In construing this mortgage, it is understood that the mcrigages may be more than one person; that if the cortext so requires,
the singular pronoun shall be taken to mean and include the plural,-the masculine, the teminine and the nruter, and that geneeally

all grammatical changes shall be made, assumed and imp

“thereto by ‘order of 'its board of directors.
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. IN WITNESS WHEREOF, said mortgagor has

written. '

X IMPORTANT NOTICE: Delets, by lining out, whichever warranty (a) or
(b} {s not epplicable. 1 ‘warranty {a). is applicabfv) and if the mostgagee

1ati

Act and’

is o creditor, as such word fs. fin-

by req
No. 1318, or equivalent.

" STATE OF OREGON,
County of Klamath

This instriument was acknowledged batore me on
by ... Karen M.

Ray and William E. Ray, Sr.

) 85,

3

ihis T. K | 1
Regulation- Z, the morigages MUST comply with the Act and Regulation
ki ired disc! for this purpose, use Stevens«Ness Form

lied to make the provisions hereof apply equally to corperations and to
individuals. If the undersigned is a corporation, it has caused its name to be signed and seal aftized by its officers, duly suthorized

hereunto set his hand the daS and year first above

e

AN
William E. Ray, Sr.//

............................................ o

STATE OF OREGON,

County of ..
This instrument was ackrowledged before mme of

ey Public for Oregon

(SEAL) My commission expires: 42 1 /Q‘?5

Notary Public for Orefon ) {
(SEAL) i

My commission expires:

MORTGAGE <

l?lVlNﬁ-’HKs'/LAW PUBD.LO,, PORTLAND, OR. BTI04

. B AFTER R‘EQQRQlNG B;TURN TO :
Bureau of Indian ‘Affairs
‘Chiloquin Sub-Agency =

STATE OF OREGON

58,
County OF e cererrene i am e

I cortify that the within instru-

ment was received for record on the

ST DY 3. o . &t

A1, and recorded in

SPACE RESERVED

ror
RECORDER'S USE film/reception
Mortgage of said
Witness my

County affixed.

MNAME

. By

P.0. Box 360 :
Bidioanin J0R 9762
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'EXHIBIT “A"
Legal pescription

The following parcels peing a portion of the NE1/4 of Section 7
Township 35 South, Range 7 East of the Willamette Meridian,
Klamath County, Oregon, ;ere particularly described as follows:

PARCEL_1
Beginning at the Northeast corner of section 7, Township 35
South, Range 7 East of the Willamette Meridian, Klamath County,
oregon, which is also the Northeast corner of Lot 1 in said
section 7; thence Wwest along the North iine of Lots 1 and 2 of
distance of 1,596.5 feet; thence South 834.8
feet; thence East 1,596.5 feet to the East line of Lot 5 of said
section 7; thence North 834.5 feet along the East line of said
Lots 6 and 1 of said Section 7 to the point of beginning.

PARCEL 2
ALSO beginning at a point 208.7 feet South and 417.4 feet East of
the Northwest corner of Lot 2 in Section 7, Township 35 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon,
being the Northeast corner of Tract heretofore sold to Samuel E.
thence East 626.1 feet; thence South 626.1 feet; thence West
626.1 feet to the Southeast corner of tract heretofore sold to
andy N. Kauble; thence North 626.1 feet to the point of
beginning. =

PARCEL 3 _

A parcel of jand situate in Lot 2, section 7, Township 35 South,
Range 7 East of the Willamette Meridian, Xlamath Ccounty, Oregon,
described as follows:

Beginning at the guarter corner on the North line of said
Section, being the Northwest corner of said lot 2; thence East
aleng the sect i i 43.5 feet; thence South
and parallel to the West line o 04.7 feet; thence
‘West and parallel to the North line of the section 1043.5 feet;
thence North along the West line of section z08.7 feet to the *
point of beginning. *

PARCEL 4

Beginning at a point on the West line of Lot 2, Section 7,

Township 35 South, Range 7 East of the Willamette Meridian,
Klamath County, Oregon, which point is a distance of 208.7 feet,
more or less, Soutn from the Northwest corner of the said Lot 27
thence South along the West line of said Lot 2 2 distances of
417.4 feet, more or less; thence East 417.4 feet, more OT less;
thence North 417.4 feet, more Or leseg; thence West 417.4 feet,

_more or less, to the point of beginning.

K
STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Wﬂy . the _26th . day
of __Novembexr . AD, 19 93 at 10:19  oclock —A_M., and duly recorded in Vol. Y I———
: of oT on Page 31246 .

Biehn__ County Clerk,

FEE  $20.00 W -




