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e

together with all and singalar the i ts, herediiaments and appurtenatwss sad ol other vig

or heresttor appsriaining, and the rents, insuss and profite shereot and sl Hatprex new. or oy

the property. . L :
FOR THE PURFOSE OF SECUR,

OFE of eack agreerwnt of grambor far

Eight Hundred Fofi00--

;i e Py finte, with inferest thereon &
note of even date herewith; payable to Dereiiciary of order sl mads By granist, the final paysant of ar

ot sooner paid, to be due and payable . RATVLIEY of note I 1

The dato of maturity of the debt secured by this jnstrumaent ia the ‘date sated above, an which ths 18
bacomes due and payeble, in the event the within desceibed propetty, or 805 part thereol, or any interest
sold, conveyed, assigned or alienated by the grantor withewt first Pawving obisgined the written cotssni of approval
ot the beneficiary’s option, ail obligations sscured by thip inssrumsnt, irrecpective of ths wmaturity dates ox
becoms immediately dié and payable. . - - s : e o !

To pretect the sscurity of this trust deed, grantor afroos? i . .

.. 1, To-pratect, presarve smd maingsin tha property in good condition snd rapude; not fo temovs or dene

provemsnt thereon; not ¢o cormmit or permit any waste ol the properiy, .

2. To complete ar. restere promptly and in good end habitable condifion any Buitding or improvesient whic,

damaged- or destroyed therson, arid pay whoen due all costs incurred tharetor, .

3. To comply with all laws, ordinancas, redulations, covenaunis, wonditions and restrictions affevting the pr
so requests, fo join.is executing such Hnancing statements pursuant to the Uniform Commerciel Code as the be
fo pay for filing same in tho proper public office or offices, as woll. an the cost. of ail lien seerches made by
agencies as may be deered. desirable by the heneliciery,

4, To provide and continuously mainiein insurance on the buildings mow er hereafter orscied on ¢he p

damage by tire and such other hazerds as the bensiiciary may from time G {imwe reqguite, inan a ne 55
wwritfen in companies accepiable to tha Lermficiary, with loss payable to the Iatéor; s¥l policies of insurams sk
Zciary as soon as insured; if the grantor shall fail for any renson {0 procurs any ssch insurance and to deliver
at least fitteen days prior to the expiration of any policy of insurance anow of heranfter placed on the buil
cure the same aé granfor's expense. Tha ameunt collacted under any fire or oihsr Insurance policy m
any indebtedness sscurad ELareby and in suci order ay berk ary mey defermine, or &t option of bene
or any part thersof, may be released to grautor; Such application or relasss shall aot cure of waive ame dofac
ander or invalidate any act done pursuant fo sucH notice. ’

5. To keep the property frée from sorstraction lens pnd fo pay
nssessed upon or againsi the property before any part of guch taxss, pusspaments and other cherges
promptly deliver receipis therefor to-bensii lary: should the grantor fait to maoks paymant of any faxe
Hena or other charges payable by franior, sither by direct paymsnt of by providing beneticiary with
miznt, beneticiary may, at its opticn, maks payment theroof, and tha amount g0 paid, wiify infers
sscured hereby, together with the obligations described isc peragraphs & and 7 of this trust deed, sha
the debt secured by this trust dead, without waiver of any righit arising front Zreuch of any of the covsns:
with inferest as aforscaid, ho progsriy Hereinbofore described, a8 well as ke grantor, shall i Bownd
bound for the payment of the obligation “heroin desuribed, sid all such pryments shall Bs i oH
and tha nonpayment thereaf shall, ut the option of the bensliciney, rendec all sums sscured
able and constitiite & bresch of thiz frucé deed,

. 6. To pay all cests, fess-and expansos of this trust including the cost o

trustes incurred in conmsction with of e enforeing thiz abligaticn and tru; ton's 2

7. To appear i1 and defond any actiGit or peocseding prporiing to affect #hun pesrity pight
end in any suif, activn or procseding in-whick the bensfiziary o frisdee miay eppesr, fntlzding an
fo pay 2l costs and expenses, including evideace of sitin and the Benefcisry's or frusted’s wéformay’s fo
mentioned in this paragraph 7 in ali cases szl be fized by #hs triuf court and In tha svesd of an
the trial court, graniof tiicther agress io pay such sum a3 the appstate court shall ad sudge reasonal
torney's ines on such agpeal. . : -

’ I¢ o mutusily agresd that:

sriyy if

8. Toi the event ihaé eny poction or all of this propersy shail be smder the ti8ht of eminent domasin or

ficiary skail have the right, if it =0 slects, to reuzice that all of ass portion of mopies payabie as compss

ihe

2,

aref

NOTE: The Trost Dead Act provid Yhew the frustos Rovedidsr rigst e eiler an afomey, whe ds e active memhe
frust &n y or sovings-and loan’ o o i d buginos under the Y o Dirngoe ov tha'Untisd State
slzsdd s temsary fitla 1b renl mroperty"ef fais siote) He Sobsidinddes; e, cgente oF Smpohon The United Siiss or ony @

cigent Heansid wndes ORS 695,505 15 636:555, :
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swhish nro in excesy of the anisling reuyized i pey i e coats, expeasen and aife
in suck provesilings, shuil Be puld to Bensficly and appind 4 f P J5 ¢
int the frish and sppellaté ceusty; i1y paid or incorrsd By Bemeliciary dn sush pooo i,
ness . secured -hereby; ord dranior ageees, at it3 ower sepasms, to take suoh astinr and wkes
v ofitafaing such eompensetion, promptly ugen b Ary's rotnest, :
G, At any Hime and frem e fo time upery writlon o 2 of Bensiiciary, payaoot of
ihe note for endorsemsvd (in cage of full reconversnoss, for cancellstion}, withmst stiscting the lis
the indebiednass, trustes may {aj conssnt fo ii2 making of any 5 o plat of $hs proparty )]
ing any resiriction therson; (¢} join in any subordinafiort o stheyr agreemoht
raconvey, without warranty, all or any pact uf g groperty. The granias
logally entitled thoreto,” and the resitals therein of any matiers or igeiy sdul]
ses for any of the services mentiened in t5is paragruph’ skaii be not lezs thaw #3.

10, Upon any default by granter hersuriar, beanficiary may at any 2ime meithout o
to be appoinited by a court, and withosut regard to the adequssy of any getucify for the intsi
possession of the properiy or &8y pary theraof, in itc own name e or othaerwine coflect the rerid,
due and urpaid, and spply ths ssms, Iess conts and expenses of operation and caflaciion, i
indebtedness secured hsreby, and in suck ordsr pa bensiiciary may determine.

11, The entering upon and taking poesession of the property, the collaction of such rents, issges and
and other insurance policies of compensation or awards for any taking or damage oi the propssiy, a 4 the
aforesaid, shall not cure or waive any dofault or notice of defauté Farsundor o inval e gy act dons purs

12, Upondefault by grontor in psy1us] 2 of any indebtadnacs sscured herely o in grantor’s perivrmares of any @

ith raspect fo such payrrent andlor periormance, the baneliciery & e 8il oo

Being of the esserice Wi
due and payable, In such an event the bensficiary may efsct to proceed fo foracloss $his
srustes to foreclose thia frust deed by adveriissmont and sale, or may direct the ¥
jaw or in equity, which the beneficiary moy tawe. In the event the beneliciary elo
Ficiary or the trustes shall sxecute and cauta 1o be focorded 4 writtan notice of defeal?
‘tion secursd hereby whereagon the frustes sHafl fx the tirap and place of zale, give aotice
o foreciose this frust desd in the manner’ provided in QR3 86735 o 85785 -

© 13, After tho trustee has commienced foreclosire Dy advertisemonit and 3
trustes conducts the sale, the granfor or any Gther persan go privilagesd By ORS
consists of a failure to psy, when dae, sums sscured By ihe trust deed, the dabault
timo of the cure ofher than such portion o3 would not than he due Aad oo delsdl
cared may be cured by tendering the performancs required under the abiijation or
fault or defaufts, the persort effscting ths curs shail pay to ibs heneficiery aff &
the obligstion of the frust deed together with trusiee’s snd atferney’s i :

14, Oiherwiss, the sale shall Bs heid on the dato ared at the Hewe ami plice
the sale may be postponed as provided By faw, The trusite may antl é5 progeri
the parcel or parcels at saction to the highese biddsr ior cask, payable at the time
in form as reguired by laws conveping the propariy &0 sol 7 Hiows any cover
deed of any mmatiers of fact shall Be conclusive proof of 3 5
grantor and herislicinty, 214y purchass av the sals,
N 15, When frustes ssily pursuant fo tho powery pro
perises of sale, inciuding ths compengation of the tr 5
the trust decd, (3} 1o 8¥ persens Fowing yecorded fens subssqient to e inters!
appsar in the order of their priocky azel (4) the surpius, it sy, to the geanvsr or 8 VY SGC

16, Benaficidry may from time fo fine sppeint & successss of sucdessore £y any 8
appointed Rereundsr, Ugon such ‘Sppoistmen:, and withuut sonvayancs i3 fhe sEoTOuE
powers and duties canferred upon any frusise harein anmad or apsoinied Fereunder. Fack
nads by written instrumont exsiuled by Feraticiary, whith, whon racorded In the mwitésge
‘property is situated, shall B conckasive proct i proper appolatzent of She xerressor trusten:

17. Trustes accepiy s trugt whea s tsed, culy erecited and sthoowledged, b mads & po

s Aot obligated fo notify mny patty Fe - oF powdind sofe undsr any osher dsed of trst or af
heseficiary or trustes shall Be & pesty unldse gl aotion oo pro g fy Broccght Br froafee,
© “The grantfor covenanls wnid agress t5 snd with' the Tunoficiary and $he Benefi My swosimEy In fodereve
seiesd in tse simpls of the seal propesty arxd Hay o valid, w berod sithe -

and that the grantor will warrant and forever deferd the tamp againe? &% persors PALINNNEVES.
. The grentes warrants that tho proceedt of fhe loan e azsnted By # dsavribad erd $5is irmat o
o {a)* primarify dor geanter's persoasl, {emily or Lempemhoid parposes oo Tapes
(B3 for an ovganization, of {avern i geantor.is a weturel parsar) ase for buviness er comumercial
This doad spplizs to, frawes fo the banefitof end binds all perts hersio, U iy heirs, fsg
personal reproseniatives, SUsCsssors ard gagigns. The tero bemsiiviary shail mmean s
securod. hersiry, whether or not aamed 132 bomeficiary harsin. ,, .
s T sommtruing $hix trast.desd, jfis an nrasrod st tha grenior, truates amdlor
i the contest se raguires. ths singelar ghalf be faden to awan and include the phie
made, assumed. and . spiied to meks the provisicess heraod apply sumalfy i corpera
co I WITINESS WHEREOF, the grontor has exscuied ihis insinans
, . TR il g : . o = - B u‘g .

5 1APORTANT HOTICE: Dsl t5, By lining s, wriidivay wasansy i3, o7
nol applitabios ¥ w gy (o] i3 opplicabls sad the Fans
ws such ward jo defined in fhe Truihoin-lend A4 mnd Regud
Lenafistuny FRUST comply with the A<t eag Jeguisten by mohing regul
szefosurasy fov this purpnss vse Eleyens-tars Fors Mo, 13317, or suciveient
i somiplicnza with fhe Sct Is agl cotuinad disrogred iz agtica, ‘
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