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THIS DEEDOFTRDST “‘Security Instrument ™} ismnadeon
The grantoris gs R. Sk b“

Theirusies is

paid earlier, due and payab!n on
secures to Lender: (2) the repayment of the debt cvxds:m d
modifications; (b) the payment of all other sums, with inta;‘cet.

to full reconveyance of the pmpeny by frustes to ik,rrm.»ef, u'.:‘.) Bl

with interest thereon, shall be secured by this Deed of Trust whea avi
secured hereby, For this purpose, Borrower il’fC’“GW}‘}_y grants and conveys
following described property located in amath

Lot 5 and the Northeasterly 45 feet of Lot &
-thereof on file in the office of the Cm,ni;y Lle

Account# 3809—*6CD-—~4380 K@yr 452245

ARE NOT FOR PERSONAL FAMILY GR HOL‘ EWQLD P IRPOSES OR S Ui"im:

RESIDENCE MUST BE IN W’RITINGn EXf‘L‘SS COHSIDERATION AND BE

Oregon
(Zip Code]

TOGETHER WiTH sl the ;-nprmemm new ar ucnaﬁier ?z"e:ﬁ 3 s trw ;r—"r-rn
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights sad
hereafter a part of the property. Al replacements ind 2 saditions: shatl ko be mscrv‘ by this
foregong is referred to in this §éfu;ztv irstfurm:m as. ihe ‘szyarw ”

BORROWER COVENANTS ahat zfo'rmw is zawful iy suss:d of the estaie herel
~and convey the Progerty and that the 2 i [
and wr!l dr’fend e'zeraﬂv s‘w Mk: te e}" Prc:pe*ﬂv 5’;;&:\.& u.i :,ifmm and dem

: cm.;s,m untorn csveﬁmit for aiau:zma yse znd
tute 3 nniform s y i m‘ﬁ:zzm‘as’f ng real




NIF
: -5 ?’*}’nsﬁé of ?Ti“}ﬁggéi and Futs :

the 'n'mcspa of and interest on the dabt avsé“s‘r‘ad av the Note a}‘!{i asiy pres

2, Funds for Taxes snd §¥’551i’)15§£€, Sdbw:,t tc applicable law or wa
to Lender ori the day’ monthly paymenisare due under the “*Xa;;; antil the Mot
one-twelfth oft .(a) yearly taxes s and assessments which may atiain priority over this
leasehold payments or grc.ma rents ‘on-the Property, if any; {cYivearly exaai"ﬁ ims}.-
mortgage insurance premiums, if. any. These items are called Veserow dems,” Lender
basis of current data and reasonabie estimates of fiture escrow fems,

The Funds shall be held in an institution the déposits or as,wm*' of whw
state agency (including Lender if Lender is such an institution). §
Lender may not charge for holding’ anJ ‘applying the Funds, analyzin
Lender pays Borrower interest on the Funds and 4;»’;:{:::“% taw porm
Lender may agree in writing that interest shall be paid on the Funds. i
rcqutres interest to be paid, Lender shall not be required to pay Borrows
shali give 1o Borrower, without charge, an annua Xacc unting of the F
purpose for which esich debit 1o the Funds was mazde. The Fundsarc p ’—:,
this Security Insirument.

if the amount of the Funds held by Lender, together w th the future mont
the due dates of the escrow items, shall exceed the amount o sq
at Borrower's option, either pmnm%v repaid to Borrowser o orc
amount of the Funds held by Lender is not sufficient to pay 4
amount necessary to make up the deficiency in one'nrmore p.w

Upon payment in ‘full of 2l sums secured by this ‘SPsLmy
any Funds held by Lender, If under pamg raph 19 the ng@rzy é
than immediately prior to the sale of the Pmm Ty of 115 acquiat
application as a credit against the sums secured by this Security iu

3. Application of Payments. Unless a applicable law prov cics ot ise,
paragraphs 1 and 2 shall be applied: first, 10 Jate hrﬁe‘ due nnder the Note; second
Note; third, to amounts payable under paragraph 2; fourth, tointeress & dug; and Ias

4, Charges; Liens, Borrower shall pay L:I! 1AXeY, ARECILIINNLS, s:*m'gz*s, b3
Property which may attain priority over this Sécurity Instrument, and |
Borrower shall pay these obligations in the manner provided in pa 7
pay them on time directly to the person owed payment. Borrowe suptly furnis
to be paid under this paragraph. If Borrower makes these payments directly, Borcow
receipts evidencing the payments. :

Borrower shall prompily discharge any lien wmc% Bas priority over (his 82
agrees in writing to the payment of the Gbﬁbaisan secured by the lienin s manaer acc
faith the lien by, or defends agaimt enforcement of the lea in, :cgal proceedings wh
prevent the enforcement of the lien or forfeiture a0 my part of the P?cm‘
agreement satisfaciory to Lender subordinating the len to this ‘443;:1

- the Property is subject to a lien which may sitain priority over this Sa
notice 1dem1f}mg the lien. Borrower shal} satisfy the Hen or take one oo m
of the giving of notice.

5. Hazard Insurance, Borrowsr -:%x;n! }zﬁe;s the m*;e; QYEITIENS NOW smnr B o her
insured aga!nst loss by ﬁre, hazards included within the 3%:?;«; ‘exiended coverage” and Tw o
requires insurance. This insurance shall be mainteined in the amounts and for th
insurance carrier providing the inserance shali be %cﬂ by Borvower subfect o Le
unreasonably withheld. B ) :

All insurance pohcxcs and renewals shall be ac:epiahi bex
Lender shali have the right to hold the policies and ronewals. If Len o
ali receipts of paid premiums and rengy ’a} notices. In the event 3f§ ; Ba%ev;;:’ ‘:}'mis give pro
carrier and Lender. Lender may make proof of loss if not mede promptly by Lﬁz’i‘ﬁ'-}'{’i‘,

Unless Lender and Borrower otherwise agres B riting, zmu e proceed
of the Property damaged, if the restoration or repuir is cconnemizaliy z‘
restoration of repair-is not economically feasible or Lender's securits
applied to the sums secured by this Security Instrumeni, whether gz rs,}i then dus, with an
Borrower abandons the Property, or does not answer withist 30 davs 3 mﬁl frs:,'ﬁ'- Lender
offered to settle a claim, then Lender may coliect the insurance prosseds. Ju
the Prop perty or to pay surns secured by thxs Security § msin.mem. wih
when the notice is given. BRI

Unless Lme*r and Borrower szh*nv;se dg; o in wri?‘mg ’
postpone the due date of the monthly payments referred toin *‘::.E:z:‘{i‘s?*
under paragraph. 19 the Property 1s acquired by Lender, Bcr&,a'cr s right toany ing
from damage 1o the Froperty prior {6 the acquisition shall pass te Lender 1o the. e&:@s
Instrument immediately prior in the seauisition. -

6. Preservation and Maintenance of Progeriy; Lea..eko'é& Enrwew shakliy
change the Property, aliow the Fr(;peftv so'detarioraie or domemt waste. 1 this Seowg
Borrower shall comply with the provisions of the lease, sind i Borrower acquires Tee title 1o the
fee title shall not merge unless Lender agress io the mirger iy writing,

7. Protection of Lender’s Rights in the Property; M@ri
covenants and agreements contained in this Sscurity Instrument, or
Lender's rights in the Property {su¢h a3 3 proseeding in bankeupt
regulat:ons) then Lender may do and pay f‘er whatever is necessary
in the Property. Lender’s aciions may includé paying any sums 3o
Instrument, appearing in court, paying reasonable atiorneys’ fees aﬂ enter

Lender may take action under this paiagraph 7, Lender does fint have io :’a} .
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Any amounts disbursed by Leader under this paragraph 7 shall beoome additional debi of Bo

S«act.'hy Instrument. Unless Borrower and Lender agrez to other terms of pavment, these amounts
-0 the date of dist 'semsm at the ?\k:if rate and shail be pqm%ﬁ\_ with inlerest, upon notice i
-'raqucsn ng paymen

srider the

el
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Hyl G se s i




If Lender required mortgage insurance 2s a condition of making the loan securcd by !
Borrower shali pay the premiums required to maintain the insurance in effsct until such 11
insurance terminates in accordance with Borrower's and Lender’s sveitien agreement or appht

8, Inspection.  Lender or its agent may make reasonable @
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause

9, Condemnation. The proceeds of any award or claim for damages, direst o7 cousegues
any condemnation or other taking of any part of the Property, or for conveyancs in fen of condemng
assigned and shall be paid to Lender. :

In the cvent of a total taking of the Property. the proseeds shall.be applicd to the sums ssoured |
Instrument, whether or not then due, with any excess paid to Borrower, in the event of
unless Borrower and Lender otherwise agree in writing, the sums sscured by this Secnrity Instrument sha
the amount of the procseds multiplied by the following fraction: {a} the total amount of the sums
before the taking, divided by (b} the fair marke: value of the Property tmmediately befors the taks
paid to Borrower. - !

If the Property is abandoned by Borrower, o5 if, after notice by Lender i« Borrgwer that the ¢
make an award or settle a claim for damages, Borrower fails to respond 1o Lend within 30 days aften?
given, Lender is autharized to collect and apply the proceeds, at its option, either ! resforation or repair o roperty of
to the sums secured by this Security Instrument, whether or not then due,
tot extend or
postpone the due date of the monthly payments refesred 1o in patagrap : S

10. Borrower Mot Released; Forbearance By Leader Not 2 Walver.
modification of amortization of the sums secured by this Securily Instrument grante
WeT OF
Lender shall not be required to commence proceedings against any successof | it
payment or otherwise modify amortization of the sums secured by this Securil trument § :
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exeraig
shall not be'a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigne Bound; Joint and Several Liability; Co-signers.  The covenants an
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
of paragraph 17. Borrower’s covenanis and agreements shall bejoint and several. Any Bovrower
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to o
that Borrower's interest in the Property under the terms of this Sceurity Instrument; (I} & paTss
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
modify, forbear or make any ascommodations with regard 16 the terms of this Secunty Instrument or th
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securt 3 et is subj

charges, and that law is finally interpreted so that the interest o other foan chal
connection with the loan exceed the permitted limits, thens {a) any such loan charge shail &
necessary to reduce the charge to the permitted limit; and (b} any sums already cotlected from B
permitted limits will be refunded tc Borrower. Lender may choose 10 make this refund by reds
under the Note or by making a direct payment to Borrower, If 4 refund reduces princigal,
partial prepayment without any prepayment chargé under the Motz

13. Legislation Affecting Lender's Rights, - If epactment or expiration of applhicable laws has o
rendering any provision of the Note or this Security insirument ust nforceable according 1o its f.
may require immediate payment in full of ali sums secured by this Security Instrus ; i
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps spe
paragraph 17. . P '

14. Motices, Any notice to Borrower provided for in this Security Instrument shall?
mailing it by first class mail unless appliceble law reguirss use of another method. The not
Property Address or any other address Borrower designates by notice to Lender. Any notic
first class mail to Lender's address stated herein or any cther address Lender designates by nolic
provided for in this Security Instrument shall be deerned to have been given to Borrower or Lan
in this paragraph. ' -

15. Governing Law; Severability. This Security Instrims

which can be given effect without the conflicting provision.
MNote are declared to be severable. : ) '
16, Borrower’s Copy. Borrower shail be given one 3 SOEY he Note and of this
17. Transfer of the Property or & Deneficial Interes ’
interest in it is sold or transferred (or if a beneficial interest in y
person) without Lendér's prior written consent, Lender may, of its
secured by this Security Instrument. However, thi< option shal
federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of i
of not less than 30 days from the date the notice is delivered or mailed within s
this Security Instrument. If Borrower fails to pay these sums prior to the expiratic
remedies permitted by this Security Instrument w
18. Borrower's Right to Reinstate.  If Borrower meets certain conditions,
enforcement of this Security Instrument discontinued &t any Hime prior to the earlier of:
applicable law may specify for reinstutement) before sale of the Properly pursua
Security Instrument; or {b) entry of a judgment énforcing this Security :
(a) pays Lender all sums which then would be due under this nstrument &5
occurred; (b) cures any default of dny other covenants or agreeme! 3 i
Sectrity Instrument, including, but not hmited fo, rezsonable atfors
reasonably require to assure that the jien of this Security Insteumen
obligation to pay the sums secured by this Secuyity Inst
Borrower, this Security Insirument and the obligations'secured her
occurred. However, this right to reinstate shali notapply inthe




NON UNIFORM CONVENANTS: Borrowe and Lender fumthey cvenm REEE
19, Acceferation; Remediss, Leader shall give natice to Bosrewier g siceles
any covenam or agreerment in this Security
law provides otherwise). The notice & feCsly: {a) the defaulis €
than 30 days from the date the notice is giveato Barrower, by whicht
on or befors the date specified in the notice may resuly furs
of the Property. The notice shall Surther inform Borrowe
action to assert the non-cxisience of a default or any
on or before the date specified in the nofice. Lender
this Security Instrument without further demand e
law. Lender shall be entitied to collect all expenesi
but not limited to. reasonable atterneys’ fees and conts
If Lender invokes the power of sale. Lender sha TCUie or casse Trus

of anevent of default and of Lender's election 1o cause & QpETY 10 T
county in which any part of the Propenty is locnted.
applicable law 1o Borrower and to other POISGnS PIesCT]
without demand on Borrower, <half sell the Proper
terms designared in the notize of sl in one or mbre

Vor any parcel of the propenty

> raasy purchase i at any sale

chaser Trus:

Sregon

STATEOF on YE %

COUNTY oF .. Klamath

The foregoing instruntent was scknosdd rdge 1

b7 2:Charles R. Skvbers snd

: AL SEAL
QLT RAMEY

woTARY PUSLIS « DREGON ©
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STATE OF OREGON: COUNTY OF KLAMATH

Filed for record at request of
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