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SPHIS TRUSTEJEEQ adde thia TESEL ¥ Kovember
TIHOTHY, .. WYHAN AND KAREK . WYMAN, husband znd wife

antor,

< ASPEN.TITLE & ESCROY. ING. .

tROBERT V. "“‘THERN SR . : o -
CWITNESSETH:
Granto‘ zrz'evoc&bly grants, bargains, 5ei:s and convays fo "rustes in tms., with pawer of sal
Klamath . County, Qregon, described asi
Beginning at a point that is South 89 degreés 597 20" East 480 feet and
from the Northwest corner of Lot 10; thence :South o the Scutherly line
--thence. Northwesterly and Norther]y aiong the exterior linss of said lot to &
thence East 'to the point. of beginning of

i

ST ESTATES - SVCAﬂ UNIT, in the County of h;agafhs State

togetber with all and singular the tsremﬁn‘a, fereditsments and appurfenances and aff other rz,g}:fﬁ tharewnt 3
or hersafter appertaining, and the ronts, issues and profits thereof and all fixtures now or heresftér attached to or used s cnenmes
the property.

FOR THE PURPOSE OF SECURHVG PERFORMAHCE of each agreement of gf&«:f@!’ Botein conselned ard peyoemit
ot SEVEN THOUSAND DOLLARS AND NO/100 -

T, ($7.000.00) Dol.ats, svz!ﬁ interast thereon according to th
nofe ef even date here;vnh payable to beneficiary or ordar and madas by gran{or, tha {ins! paysrent of principal

not goaner ‘paid, to be due and payable Hovember 12 ”}

The date of maturity of the debt secured by this instrument is the e?iﬂ, ztsfed above, o which ths final |
bocornes due and payable, In the event the within desceibed praperiy, or any part thersel, or any interest th
seld, conveyed, assxgned of alienated by the grantor without {irst having obtained the written consant or gppes
at the beneficiary's option, all obligations sscured by ihm m-tmn‘ert irrespective of the maturity dates expressed
become immediately due and payable, -

T'o protect the security of this trust deed, grantor a‘}ree&

.. Yi-To profect, preserve and mainiain the property in good condition and repair; not {o remove o desu
provement thereon; not fo commit or permit any waste of the property.

2. Te . complote or restore promptly. and in good and habitable condition any building or improvement wi
damaged or destroyed $hereon, and pay when a':.e all costa incurred therefor.

3. To comply with all laws, ord Zgulations, cov ¢s, conditions and restrictions sffecting the pro;
ac regissts, to join in e:emtmg such- fmancmg statements puarsuant to the Unitorm Commercial Code 5z the ben
fo pay tor filing sams in the proper public ofiize or offices, as well as the cost of all lien searches made by {iling
agencies as may be deemed desirabls by tke mnsl:ct&ry.

4. To provide and continuously mainfain insurance on the bulldings now or hersaffer erected on the
damage by fire and such other hazards as the berei:cgnry may from time fo timre tequire, in an amount not Je
written in companies accoptable to the bsneficiary, with loss payable to the laiter; all pelicies of insurance shal
ficiary as soon as insured; if the grantor shali £2il lor any reason to procure pny such insurgnce and to deliver the 7o
at least tifteen days prior to the expiration of any policy of insurance now or fiereafier placed on the buildings, the
cure the same at grantor’s expense. The amount coliected under any fite or nther insurance policy may be R’!pst(—(‘
any indebtedness secured hereby and in such order as bensficiery may detc'nm".z:, of ai option of beneficiary the
or atiy part thereof, may be released fo granter. Such application or refeass shall riof cure or waive any defeuit or
under or invalidate any act done pursuant to zuch noiice,

To keep the properiy free from construction [iens and to pay all tzxes, aesessments and o
assessed upon or against the property befare any part of such iaxes, asssmmenty arsd other ci-arges d
promptly deliver receipts therefor to benaficisry; should the granior #ofl {0 moske payment of any taxes,
liens or other charges payable by grantor, cither by direct payment or by providing beneliciary with furs? o with
ment, beneficiary may, at its option, make payment thersol, and the smuunt 2o paid, with intecest :s: che
sscured hereby, tofether with the obligations described in paragraphs & and 7 of thiz trust deed, shall bm 2
the debf ssctired by this trust deed, without waiver of any rights arising from EBreach of any of the cove
with intecést as sforesaid, the property hercinbelore described, 88 well as the grantor, shall be boun
bound for the payment of the obl:gatwn herein describwd, and ail such payments shall be zmmadzaf
and the nonpayment thereot shall, at the cption of the bensiiciary, render sl sums sscured by
able and constitute a breach of this trust deed.

6. T'c pay all costs, fees aF»rexp,,nshs of thia trust including the cost of titls searchk az well a= t:‘v* af or cc"f
trustee incurred in connection with or in enforcing this obligation and drustse’s and aftornes 2 .

7. To appear in and defend any action or procesding purporiing to allsct the sscutrity r.g’“tr ar mwrs u‘ Baneficiary er #
and in any suit, action or proceeding in which tiwo o*ne:‘mtary or trusioe FRY appeat :mhzx.mg any swit fore the {oreclosure of thi
to pay all eosts and expenses, .u'zchm'mh evidarce of title znd the bensficizey’s or trusies’s ?t.z}rﬂa; s {z the amount of atice
mentioned in this paragraph 7 in ail cases shall be fixed by the frial court “4nd in the ovent of an a;:pe&’ from any judgment or d
the trial court, grantor further agrees to pay such sam as the appellsfe coupt shall adjudge reasonable az the boneliciar
torney’s fees en zuch appeal.

It is mutually agreed that:

8. In thy event that any portion or &ll of ths pch»’rtv shall b takert :mn’»f the right of eminemt domain or (Cr?‘rj"? nat
ficiary” Jmi( have ytne right, it it w0 elects, to reqmre that wil or any portion of the moniss payable as compens

- NOTE: Tf-a Trust Doad ‘Act provides !ha? s'm tms‘a: helsundss Mu;. e oither on a¥emsy, whe is on active member of the Qregon Stats Lor, o bank,
frust ¥y or savings ond lozn g ized 1o do-husiness undsr ths kvws of Cregon oF the United Ziutes, o title 5o tampany Guibes
rizad To iusure #itls to roul proporty of his stats, if' suimd ar;a;:, affltintes, agenis or bamckes, the United Stalsy or ony nganty theresl, or on estrow
agent licsnsed under ORS 696.505 1o §%96.585. SR PR ’
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‘w[uch aré in excess of- { amounf seguired o ippay all reascaable cosis, a3 2 and atforns -’2- 'ﬁ"‘?».u srpttsmecily g
-in ‘such proceedings, shall pe paid to bensliciary and applied by it firat Epwn By Teatof

ir the trial and appellata courts, necessatily pr"a;! or incurred by bensfigizey in such procoedizedy

71889 &cured kereby; and grémfor ﬂﬁ“ees} 5t ffg own e3ze :rs«f, 2] tzs:s sueh' sticns and zswc‘-zz‘ »,1;;1 e
in’ sucl iowz, Zrome 23 upon B 3t

9, At any fims amz fromn timws fo Mot wpen writist: reqesea;‘ of boneficiary, paymeny of s

the noto for endorsement (in ca:re of full reconveyances, tor cancelintion ), withous affecé;rg il§= Yabil

tho indebtedness, trustee rmzy. a, consent to the making of any mep or piat of the ps@mﬁ}

ing any restriction thereon; (c) join in any subordination or other sgreemant aifecti

reconvey, without warranty, ail or any part of ths property. The rem.’::e o any recany

Jegally entifled thereto,” and ihe recitals thersin of any wmatiers or fncie shail bas ol

fees for any of the services mentioned in this paragraph a5l be nm‘ E-"ss than 83

10. Upon any default by grantor hercunder, beneficipry may aif any 3 wm‘xczst r’e:fsa. zith
#0 be appointed by a cour?, and without regasd to ths adeguacy of any security lor ffr»-: E "&?‘”ﬂf\
possession of the property or any part therecd, in its own name sus or otherwisa cofiest g
due and unpaid, and apply the same, less cosis and expenses of operation and collection,
indebtedness secured hereby, and in such order &3 bensficiary may determine.

31. The entering upon and_taking. pc"saaszon of the property, the collection of xuch renga, issuss amd pr
and othar. insurance policics or compensation or awards dor any faking or damags of the property, and the app!
aforesaid, shali not cure or waive any default or motice of default hereunder or invalidste amy Ja.

12. Upon default by geantor in paymant of any indebtedness secured hereby or in grantor's perd
being of the essence with réapsct to such paymwni andfor performance, the beneficiary war umm
due and payable. In such zn event the baneficiary may elsct to proceed to foreclozs this frust de
trustﬂe ‘to foreclose this trust desd Gy advertissment and sale, or may, direct the frustes fo r{. 2o 8f
‘law ‘ar in equity, whick the bencficiary maay have. In the event the beneliciary elecis fo fore
‘Heiary or the trustee shall exscaie and satse fo be rscorded a written notice of default and slect :G*a t.y ealf 4
‘tion secured hereby’ wrzezcapon “$hae trustes shall fix the time and place cf sale, give rwmiice therec! ne iben
to’ forecloze thiy lrust: deed in the manver ;;mvzdcd in OR3 56.735 ¢0 86.795.

13, After the trustee has commsnced foreclosurs by advertizement and sdle, and gt any time pri
frustee conducty ths sale, the grontor or aay eihsr person so privilefed by QRS 26733, may cura the s
consiets of a failure to pay, when dus, suais socurad by the trust deed, {he dafauit may be cured Ly paying the enti
time. of the cure other then such portion &5 would not then be dus Asd oo defawd? sesurred. Any other defouit !
cured may be cured by tendsring the performance required under the obligativn of trust deed. In any oree, in
fault or delauits, the person effecting the cure zhall pay ¢ fho berez.r iacy &f costs apd expeonwa &
the obligation of the trust deed together with trustes's amd sitorney's fess nnt sxcoeding the amounty ”-39,«9(‘ &

14, Othsmxse, the sale shall be held on the date and a? the fHme and plics ne:.zgms:sd irz thr netice of
the sale may be postponed as provided by law, The trustes may il the property sither in wne ;'arf.J ar @ el
the parcel or parcels at suction to the highest bidder for cash, paynfls st the Uae of wale. Teustes shall o
in form az requxred by law conveying the property so soid, biut without any dovenant or srm:mfy. =
deed of any matters of fect shall be conclusive proof of éhs tratiibulness thersof. Any porson,
grantor and Bbensficiary, oiay purchase at the sale,

15. When frustes geils pursuant to the powers provided Ferein, m::;tw shell apgly the proceeds of
penses of sale, including the = ion of the trustee and a rezsovebis chargs 3 V" fruafs
the tmsr deed, {3) to aII persons Izavmg recorded liens subsegquent o the inferss? of the frusice in tha frust dee
appear in the ‘order of their priority and (4) the surplus, it any, to the Graninr or fo any auecpssor in infe

16. Beneficiary may from time fo time appoint a successor or successors fo any fruxiec simed
appointed Rereunder. Upcm such appointment, and withou? conveyance i fiie succassor fruas
powers and duties confetred upon any irustee herein named ‘or appointed hereunder, Each auch 2 %
mede by written insirument execufed by b‘-neuaary, which, when repordad § :."; 2he wrorfgeds records of the county oF o
property’ is dituated, shall be conclusive proof of proper sppointmunt of thy suctessot trusfes,

17. Trusiee accepts this trugt when this deed, duly’ e..,acu*’*d a0 ac?t exm%gff’, 5 e 2 @ur z'c e
is not obligated t6 notify any party Perafc:m ponding sals under any oifier desd of frust or r:.’ any &
banez’xcmry of frustee shiail be a party uniess wcH gt G a.-rf,eee«;;.g g i‘:rrss:gftf R:y fm

TPe grantor covenanls and agress 10 and with ths B 27Y'S g
sexzea' in feA simple of tﬁ-’ feal property ara' Fz.-as a vafm?, ,,.m

and tI:at the grantor will warrant and fo'pvnr L@fﬂﬂd the samr a{,a.mt EVY ps:mss whanaosver,
The grantor warrants that the procesds of the loan repressnted by the above desribed mats arsd #his srust?
(a)* primarily for grantor’s personal, family or houzshaldd purpeaes (oo ?;:s,.w,, tand Newine befosr ),
..{b) for an org(xmzptmn, or (even it dranfor fa a mf.:r:z! porson} ﬁ{:‘; for Srriness or comamierclal s priss
This deed applies to, inures ta the berciif of end Binds ali p»me& m,mo; };,'r ?_e:ro lngadres, dovises
marsonal representatives, successors and assigne. The ferm Sensficiary shall mean the holder and ownsr,
sacured hereby, whether or not anmed as a borcliciary hersin. .
In construing this drust desd, it iz urxleretood $hat ths gﬂra:xtcr, frustes and c\{
i the comfaxt go requires, the singular shall be ke fo mean and intinde the plar
muade, nssamed and 1:'::541'%:! to innke the provisicns horeof apply eguaily fo corpare

CIN WITNESS WHEREOF, the drantor has executed fhis ir

£ IIPDRTANT BOTICE: sie*a,kv tining oul, w?nd:m: waﬂ,,,f‘a lar il i

a6 spplicabiz: F veinsnsy [of is speiicuble ond fie et P 15 4 oradifor

a3 suth word ie defieed § the Terfe-ln-londiog faf oosd Tegul Z, the

Semslidery IRUST woply with the &t and E&g,mf:ﬁvz ¥ makiey us_‘m'&s

Fuclozurer; fav fhis parpoor tie Shavens-Fses Fuosd 3. 73319, of s«;m—:—?aem
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STATE OF PSRN iy
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