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DEED /@« TRUST

THIS DEED OF TRUST ("Security Instrument”) i tnds on’ Nav

R

222 SOUTH 6TH STREET KLAMATH FALLS 0% 9?5 ;
("Tmstee") Thebenefxcxarym JACKSON COUNTY FEDER BA?&'K; A

whxch is organized and existing under the laws of the Un i ted Stﬁt o5
addressis 1225 CRATER LAKE AVENUE
MEDFORD, -OR 97504

. ("Lender"}. Borrower owes Lender the princips
FORTY THO THOUSAND FIVE FUNDRED Ai‘zD (J !109

Dollars (U.S. 42,500,001
This debt is evidenced by Borrower’s note datcd the samns daie as this Security Instrument ("I\Gtc") wiich provides for mon L*m
payments, with the full debt, if not paid carlicr, duc. and payable on December 0lst, 2023 . Th
Instrument secures to Lender: (a) the repayment of the debt ovi jdenced ¥ by the Mote, with Inicrest, and all renewnls, exiensions and
modifications of the Note; (b) the payment of all'other sums, with in terest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the perform%e of ic;m'ne; 3 covenanis and agreemonts under this Sceurity }‘K‘Pﬁm nfand i
Note. For this purpose, Bormwer mevo«‘abxy graaL astd csmws to Trusiee, in tuct, with power of sale, the folk describod
propesty located in KLAMATH. Caounty, Oregon:
- SEE EXHIBIT."A" ATTACHED HERE“'P AND: NA A PART THEREOF.
ACCOUNT #3909 .021B0-00500,. KEY. #581&{}{3 ;<CODE #164

: Whlch has the address. Gx 12n7 JOE WREGHT ROAQ‘ ?('.;’% H FALL&
O'eﬁim 9700? R 0 Addross™y
: {Zip Ccve}

‘OREGON - - Single Fa-miu FNHAFHLEC a&i“ﬁﬁﬁs&s‘i"m&ﬁﬁ
o - ; . ‘Form 3838 .5/2 :
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wo THGETHER:-WITH it {he improvements now or herenfter erecied on (e progery, and 2l casumen

- fixturcs fiow-or hereafter a part ofzhe property. All replaceasals and addidony aiso po dovered B
" All of the foregoing is referred (o in this Security Instnument 25 the "Propetty. c
BORROWER COVENAINTS that Borrower is lawiully seised of the estawe herehy comveyed an
_convey the Property and that the Property & unencumbered, except for encumbrances of racord, Bomos
defend generally the title to the Property against all claims and demands, subject 1 any encumnbimnces of reson

THIS SECURITY INSTRUMENT combines uniform covenanms for national use and non-uniform Covena it e
variations by jurisdiction to constifute a uniform security insirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree 2s follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall prompiy pay when dus i
principal of and interest on thie debt evidenced by the Note and any prepayment and late charges due under the MNote.

2. Funds for Taxes and Insurance.  Subject © applicable law or to & wiilten waiver by Leader, Borrower shall pay o
Lender on the day monthly payments are dus under the MNots, until the Note is paid in full, 2 sum ("Fends”) for: {2) yearly tases
and 2ssessments which may attain priority over this Security Instrument as a licn on the Property; (b) yourly leaschold paymonts
or ground rents on the Property, if any; (c) yearly bazard or propeny insurance premiums; {d) yearly ticod insurance pros
any; () yearly mortgage insurance promiums, if any; and {f) any sums payable by Borrower (0 Lender, in accordancs with
provisions of paragraph 8, in lieu of the payment of mosigage Insurance premiums. These items are called "Escron
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federal
mortzage loan may require for Borrowes’s escrow account under the federal Real Estate Settlement Procedures ACL O
amended from time to tme, 12 US.C. Section 2601 e seq. {"RESPA"}, unless anoiher law that applies to the Fonds s¢
amount. If so, Lender may, at any fme, collect and hold Funds in an amount not 10 excoed the lesser amount Lender may
estimate the amount of Funds due on the basis of currend data and reasonable cstimates of expenditures of future Escrow fiems of
otherwise in accordance with appliceble law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an-institation) ot in any Federat Home Loan Bank. Lender shall apply the Funds to pay the
Ttems. Lender may not charge Borrower for nolding and applying the Funds, annually snalyzing the escrow account, o ¥¢ i
ihe Escrow Items, unless Lender pays Borrower interest on the Funds and spplicable law perrsls Lender 10 make s
However, Lender may require Borrower 10 pay a one-time charge for an independent real cstate 1ax Tepordng sarv
Lender in connection with this loan, uniess applicable law provides atherwise. Unless an agreement i3 made of 20F
requires interest to be paid, Lender shall not be required to pay Botrower aay interest or carnings on the Funds.

Lender may agree in writing, however, that interest shalt be paid on the Funds, Lender shall give 1o Bomower, without charge.
anmual accounting of the Funds, showing crediis and debits to the Funds and the purpose for which each debitto the
made. The Funds are pledged as additional security for all sums sccured by this Securily Instrumsent

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall accomi 10 Barr
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Leader ot
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borroy
to Lender the amount necessary to make up the deficisticy. Borrower shall make up the deficiency In no MORC
monthly payments, at Lender’s sole discretion. o L

Upon payment in full of all sums secured by this Security Instrument, Lender shafl promptily 18
held by Leader. If, under paragraph 21, Lender shall acquire or scii the Propeity, Lender, prios

Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit againg

Security Instrument. ) )
3. Application of Payments. Unless applicable law provides otherwise, all paymonts reeeived nicter under para
1 and 2 shalt be applied: {irst, 10 any prepayment charges due under tie Now; second, 10 AMOURS Paye
third, to interest dug; fourtl, to principal due; and lest, 1o any late charges dus under the Nols.

4, Charges; Liens. Borrower shall pay all taxes, assCSRMCNIS, charges, fines and impositions &t
which may atizin priority over this Security Instrument, and leaschold poyments or ground Tenls, if any. Borrower s
obligations in the manner provided in paragraph 2, of if pot paid in that manner, Bomowd shall pay temon U
person owed payment. Borrower shall protapdy furmish to Lender 25 potices of amounts 1o be paid wade
Rormrower makes these payments directly, Bormower shall promptly fumish to Lender recoipts evidencing e pay,

Rorrower shall promptly discharge any tien which hos priority over this Secarity Instrument unless B ar
writing 1o the payment of the obligatien secured by the Len in o memner zceeplable to Lender; (b) conesis in goc
by, or defeads against enforcement of the lra @, legad procesdings which in the Lender’s opinich opera
enfozcement of the lisn; or (¢) secusts from the holder of the lien zn sgreoment satisfactory to Lender sab
this Security Instrument. If Lender dotermines that any pert of the Property iz subject to a licn which may znain prioni
Sexurity Instrument. Lender may give Bosrorace 3 notoe identifying e lien. Bomower shall satisfy the lon or ke o
of ke actions w2 forth sbove within 10 days of e giving of notice.

€, Hiazard or Properly insurence.  Bormower shall keep the imprOverenis nowW gxristing
Propenty mswrad agan loss by iz, harends ncluded within Sie 2 ing " &
Focds o flonding, for which Lender roquirss insurance. This i :
fus Lovsber requies. The nsusance carnar providing the rmeancs shall be ohosen by Boprower subj

ok shatb o be oressmnably withhels, Jf Bomrowes ez 5o maintsn coverage dessribed above, L
coverige 10 protect Lander's rights in the Properte i arcorlanct with pamngraph 7.




Al insursnce policies and teaswals shall be astoynble Lende
" Have the ight to.hold tbe policis and venewels. H Leonder roquivs,
premiums and zenswal notices, in the geent of loss, Borrower §
may make proof of loss if nop mads prosepily by Bommgwer. D Al
‘Unless Lender. and Bormowsr oHicrwise aes in writing, IRIECTE JEOCHls ghad I spphiad 2
Property damaged, if the restoration o7 mepaiy, i sconomizally fenside Lender's sianfiy a0
repair is not economically. feasible-or Londer's seourity would b Ressonud, i insermat groseeds shall |
secured by this Security Instrument, whether of Aot then due, wih any czozss paid o Horower,
Property, or does.not enswer within 30 days & motice from-Lender thet e Insmance tarier by offersd

Lender may collect the insurance proceeds. Lender may use the procesds © repalr or resiore the Propeny
by this Security Instruinent, wheher or not then due. The I0-day period will begin when the notioe iz given

Unless Lender and Borrower otherwisa agree in writing, any soplication of proceeds 1o priocipal shall not cxien
the due date of the monthly payments referred to in paragraphs 1 znd 2 or change the amourt of the paym
21 the Property is acquired by Lender, Borrower's right 10 any inswancs policies and proceeds rosul
Property prior to the acquisition shall pass to Lender o the exicnt of the sums sooured by this Securisy
prior to the acquisition. :

6. Occupancy, Preservation, Mainienzuce and Protection of the Properly; Borrower's
Borrower shall cecupy, establish, and vse the Property as Bor wer's prizeipal residence within sixg
this Security Instrument and shail continue to occupy the Property as Bosrower's principal residens
date of occupancy, unless Lendér otherwise agrees in wriling, which consent shall pot be w
extenuating circumstances exist which are beyond Borrowes’s control, Borrower shall not desiroy, dawen
atlow the Property to deteriorae, or commit waste 09 the Properny. Bomower shall be in defauh if am
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment conld result in forfeuure of t
otherwise materially impair the lien created by this Security Insiwument of Lender's seourly interest. Borrower m
default and reinstate, as provided in paragraph 18, by causing the action or proseeding o be dismissed
Lender’s good faith determination, precludes forfeiture of the Borrowse’s interest in the Property or other §
the licn created by this Security Instrument or Lender’s security interest. Borrower shall also be mn de
loan application process, gave materially. false or inaccurate information or statemens o Lender {ot £ P
any material information) in connection. with the loan evidenced by the Mote, including, but not 1
concerning Borrower’s occupancy of he Property as a principal residence. If this Security Instrume
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the
not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property. If Bomrower fzils 1o porform the covenanis &
this Security Instrument, or there is a legal proceeding that may sigmificantly affect Lendes’s sights 1
proceeding 1n bankruptcy, probate, for condemnation or forfeiture or 16 caforce laws o reguiations), tien 1
for whatever is necessary o protect the value of the Property and Lendar's rights in the Propenty. Londes’s ¢
paying any sums secured by a lien which has priority over this Secority Insimument, appearng in
attorneys’ fees and entering on the Property to make fepairs. Although Lender may take action ender
does not have to do so. ) }

Any amounts disbursed by Lender under this paragraph 7 shall become additipaal dets of Borrower securad by this Scourity
Instrument. Unless Bomrower and Lender agree to other terms of paymunt, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice froi Lander 1o Bomower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance a8 & condiion of making the loan scoured by this Scaunty
Instrument, Borrower shall pay the premiums reguired to mainiain the morigage insurance in offect i, for sny reason,
mortgage insurance coverage required by Lender lapses or coases (o be in effect, Rorrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previossly in sffect, at a cost substantialty cquivalent 1o the
cost to Borrower of the mortgage insurance previously in cffect; from an aliemaio mongage insurce approved by Lender.
substantiaily equivalent morigage insurance coverage is not available, Bomower shall pay to Lender each month 2 sum
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one-twelfth of the yearly mortgage insurance premium being paid by Bosrower when the Insurance coversg
be in effect. Lender will accept, use and rcizin these payments as a loss rescrve in lien of mongage
payments may no longer be required, at the option of Lender, if mortgage insurancs coverage {in the unt and for the poriod
that Lender requires) provided by an insurer approved by Lender agaln bacomes adlable and is ohiaingd, Homrower shall pay
premiums required 1o mainizin morigage insurance in cffect, or to provide 2 lose reserve, untl the requirement for mortg
insurance ends in accordance with any writien agreement between Borrower and Lender o appliceble I

9. Inspection. . Lender or.its agent may make reasonsble creries npon gnd inspections of rL
Borrower notice at the time of or prior 10 an inspection specifying ressunubly vanss for the ingpeatic

10. Condemnation.  The proceeds of any zwsrd or claim for dumeges, direet Or Consoqeen
condemnation or other. taking of any part of the Froperty, ot foe copveymany in lisu of condessass
shall be paid to Lender. Lo B P L N
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1 the ‘event of ‘a total taking ‘of tii Property, the procesds shali be applicd w the siuin teonred by s Scounity |

" wheéther of tiot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the &

‘value ‘of the Property immediately befofe the taking is equal jo or greater than the pmouat of the sums sceured by &
Instrument immediately before the taking, unless: Borrowtr and Lender otherwise agrec in wiiting, 1
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fracticn: () he ok
the sums secured immediately before the taking, divided by (0) the Fair tpaskel value of the Propeny immediziely before §
taking. Any balance shall be paid to Borrower. In the event of = partial taking of she Property in which the falr marks? vatuz ol §
Property immediately before the taking “is’less than the amount of the swns secused immedinely I ing.
Borrower and Lender otherwise agrez in writing or unless applicable law otherwise pravides, the proceeds shall be applied to
sums secured by this Security Instrument whether or not the sums are then due. )

If the Property is abandoned by Borrower, or if, after potice by Lender to Borrower that the condemnor offers to maeke an
award-or settle a claim for damages, Borrower fails to respond to Lender within 20 days after the date the notice Is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1o restoration of repair of the Property ot o the & soouUTel

by this Security Instrument, whether or act then due.

Unless Lender ‘and Borrower otficrwise agree in writing, any application of proceeds to principal shall 5ol cxlond of pesipone

the due date of the monthly payments referred to in paragraphs 1 and 2 cr change the amount of such payments.

11 Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the ume {or pay
of amortization of the sums secured by this Security Instrument granicd by Lender 10 any SuCcessor in intc
not operate to release the liability of the original Borrower or Bomrower’s succassors in interest. Lender shal
commence proceedings against any successor in interest or refuse to extend fime for payment or otherwise ©
the sums secured by this Security Instrument by reason of any demand made by the oviginal Bomower ©
in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or prec
right or remedy. :

“12. Successers and Assigns Bound; Joint and Several Linbility; Co-signers. The COVENanls  an
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subjec
paragraph 17. Borrower’s covenants and agreements shail be joini and scveral Any Bomower who
Instrument but does not execute the Note: (a) is co-signing this Secarity Inttrument only 10 mortgage, granl and convey
Borrower’s interest in the Property under the terms of this Security Insirument; (b} is not persoually obligated 1o
secured by this Security Instrument; 2nd (c) agrees that Lender and any other Borower may agrec to ouend, modi
make any accommodations with regard to the terms of this Security Instrumcent or the Note without il Borrgwer’s conseat

13. Loan Charges. - If the loan secured by this Security Istrument is subject 10 a law which seis mazimun
and that law is finally interpreted so that the interest or other loan chargss collected or ¥ be collecied in connection wil
exceed the permitied limits, then: (2) any such loan charge shail be reduced by the mmount necessary o raducs
permitted limit; and (b) any sums already collecied from Borrower which excesded permitted Hmits will £
Lender may choose to make this refund by reducing: ihe principal owed uader the Note or by meking
Borrower. If a rcfand reduces principal, the reduetion will bo teated as a partial prepayment without any
under the Note. : p e

14. Notices. Any notice to Borrower provided for in this Security Instrument shall bs giv
by first class mail unless applicable law requires use of another method. The notice shall be direcied w the Fropary
any other address Borrower designaiss by natce 1o Lender, Any notice 10 Lender shall be given by ©
address stated herein or any other address Lendor desigpates by notice 10 Borrower. Any rotice provided for |
Instrument shall be decmed o have bsen given ig Borrower or Lender whed given as provided in this paragreph.

15. Governing Law; Severability. - This ‘Security “Instrument shall be soverned by foderal law and the
jurisdiction in which the Property is located. In the svent that any provision of clause of this Sequwrity ofit of 1he
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumnemt of e Now
given effect without the conilicting provision. To this snd the provisions of this Security Instrament snd e Note are Geciares
be severable. e ) )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Mot and of this Sccurity Instazment.

17. Transfer of the Property or ¢ Beneficial Interest in Borrawer. If 2 or any part of the Property or 2oy &
sold or transferred (or if a beneficial ineeest in Borrowsr is sold or gansferred and Borrower is not a natusal par
Lender’s prior written consent, Lendsr may, at its option; require immédisie payment in full of all sums soo ced by 8
Instrument. However, this option shall not be cxercised by Lender i exe cise i prohibiicd by fedoral law a5 of the do
Security Instrument. . S

If Lender excrcises this option, Lerder shall give Borrower niotics of sceeleration. The notics shal
than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all s

i)
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Instrument, If Borrower fails to pay these sums prior to the cxpiration of this pericd, Lender may v
by this Security Instrument without further notice or demand on Bosrower.

18. Borrower’s Right to Reinstate, If Borrower medts ¢oniain conditions, Bomower sha : i
enforcement of this Security Instrument discontinued at any e priot w0 the catlier oft () s {or such other i

a4

anplicable law may specify for reinsizicmaent) before sale of the Properly pursuant i Sny powy sale ¢ ad in this Soourity
y 3 i

Insirument; or (b) entry of a judgment enforcing this Security itions ¢ 3 ower: {2) pays Londor
sums which then would be dus under this Security Insirument and e

default of any other covenanis or agreemesis; {c) pays all oxpIASSs incurred i enforcing this g struraent. ingch

not limited to, reasonable attorneys” fees; snd (d) tgkes such action'ds T ender may reasonably reguie 1o asswro that the fen o
Security Instrument, Lender’s rights in b Proporty and Bomower's obligsion 1o psy e sums i
Insument shall continue unchanged. Upon reinsiatcment by Borowsr, tis Security I

~-hereby shall remain fully effective as if no. accelration had cocureed However, Gis ight i

acceleration under paragraph 177 o e e :

' -5R{GRA) (9212)




39 Sa!e of I\oie, Cbnge of I sm Scx'v:cer. Thp Nme or. & paméﬂ mﬁ::,;m is tf‘»:‘ (t
Instmmem) may be sold one or more times without pn‘m netice 1o Borrower, & saie rlay ra?&.zz .3
as the "Loan Servicer") that collects monthly paymems due tnder the Mow and this S,c*'”si} o "’i,sxf‘i*r ]
more changes of the Loar Servicer unrelated o a sale'of the Not. I there Is 3 change of the Loan Sarvi
given written notice of the change in accordance with paragraph 14 above znd a;*gixa&» law, The notive w
arldress of the new Loan Servicer and the adﬁress to which payments should \w mavde, The notics mﬁ
information required by applicable law.

20. Hazardous Substances, Borrower shal! no? cause or pernH ﬂze pre se:nce use, dLna&l, sigrag
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone elsc to do, :mymh,q af
that is in violation of any Environmental Law. The preceding two sentences shali niot apply to the presence, use,

Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 10 norms
and to mainienance of the Property.

Borrower shall prompfly give Lender written notice of any investigation, lmm, demmand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental L‘m
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or rcgulan.u .m;.n':;a x, 3
removal or other rcmedlauon of any Hazardous Substance affecting the F’mm:w ;ta necessary, Borrower shall prom
necessary remedial actions in accordance with Environmental Law.,

As-used in this paragraph.20, "Hazardous Substanices” are thosc s ;bsmrw; defsr‘cd as 1oxic or hazardous subsiances by
Eavironmental Law and the following substances: gasoling, kerosene, other flammable or toxic pewroleum products, ioxic
pesticides and herbicides, volatile solvents, maierials containing asbesios or formaldehyde, and radicactive materials. As u'«c:ﬁ in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaic
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrowser's breach of
any covenant or agreement in this Security Instrument (buf not prior to acceleration under paragraph 17 nuless
applicable law provides otherwise). The notice shall specify: (a) the defaul; (b) the sction required to cure the defauily (o)
a date, not less than 30 days from the date the notice is given f0 Borvower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sems secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any osrer gefen ss of
Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, st is
option, may require immediate payment in full of 2ll sums secured by this Security Instrument without further s.xL’e’ﬁZi 3k
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitizd to »:a,xﬁez
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice 1o be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of zale in the manner
prescribed by applicable law to Borrewer and to other persons prescribed by applicable law, After the time required by
applicable law, Trustee, withont demand on Borrower, shall seli the Property at public auction to the highest bidder ut the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Truste
determines, Trustee may postpone sale of ali or any parcel of the Property by public announcement at the time and plase
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed convejmg the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the siatoments made
therein. Trustee shall apply the proceeds of the salc in the foliowing order: (2) to 2l expenses of the sale, including, but not
limited to, reasonable Trustee’s and attomeys’ fees; (b) to all sums secureﬂ by this Security Instroment; and {¢) any oxgess
to the person or persons legally entitled to i,

22. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shait request Trastes 10 reonvey
the Property and shall surrender this Security Instrument and all noics evidencing debi sccuved by this Security sﬂmﬂw it
Trustee, Trustee shall reconvey the Property withoat warranty and without charge to the persen o porsons kegally i
Such person or persons shall pay any recordation cmt,s

23. Subsiitute Trustee. Lender may from time (o time mmmg Trustes and ag;}.sir:
appointed ‘hereunder, Without conveyance of the, ?’G&r{y; X0 SRCCHSSOr rizsice shall g
conferred upon Trustec herein and by app}asabia Baw, S

24. Attorney’s Fees, . As used in i’ug Sesurity Ens‘;mmaxu and i ,.sr Mow
awarded by an appellate court.. i ‘
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Secumy Ir‘strument the covenants and c\grceme }
~thie covenants and agreements of this Security Insb:ument as 35 th mm{s Wese 4 -;&;Q" s Seouri

[Check apphcable box(es)]
~f%] Adjustable Rate Rider
[ -] Graduated Payment Rxdezr
{1 Balloon Rider
D V A, Rlder :

aont

|t ..;g.{,r?g_w& inn

*};’; 1-4 Family Rider
b Bmﬁki; Faymon

= i
o0 ¥ rfﬁma Ri

g :j C(,nwréﬁi’ e Rider:
{7} Pianned Unit Eﬁ?f’sm‘mf:ﬁa Rz =2
,m Ralg Improvement Rider
L,.“g_ ﬁd}*’r{q 3. Ls;}mzfﬂ

BY SIGNING BELOW Borrower accepL aﬂd agress to the mzms zm:i c;)»'eﬂazm cmtamcd in this Security

any nder(s) executed by Borrower a and recordsd wxlh i

g

STATE OF OREGON,  KLAMATH
- Onthis 23rd
LEE HIGGINS, JR., , and KATH

CALIFSRINIA ALLPURPOSE ¢ a-;
e N R S ol SR NN TR B U

13 Vﬁlma/

day of November:
’RI?%E

- County s

©+,1993 Wi}!i‘&}}

NOWLEDOMENT
m&mm%%wmmﬁ

T S P N PN

o DFTIDHRL SECTION s

St?t,é of :

L/ ] Q}ﬂ&a

County of

%eﬁ £ {:éii g ‘E§

On befora me,

,5‘ TSN

DATE

Syt oged

"Jersonauy appeared

3, "JW: HOTARY PUBLICT
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{Propany Addeess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGE
RATE AND THE MONTHLY ?&‘fa&%’;%? “?'%éz 2‘»& L%?%i:f&
BORROWER'S INTEREST BaTe :

MAXIMUR BATE THE BORBODWER &%5.33‘%" F‘A‘%‘-!

ADDITIONAL COVENANTS. In addition o the ‘covenmis and apsoos
Bomrower and Lender further covenant and agres as follows: :
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.250
interest ratz and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND Ei{}?éTFLY P&Y’»’z: é’“ £E 2;%?‘% FS

(A) Change Dates .

The interest rate I will pay msy cl“a;tgs: o iéze fivst ﬁay of Jda "-’H“i \Iist
and ‘on that day every 12&: monﬁi !ﬁw“'&ifwf. Each g4
Date”

(B) The Index

R,
TR

wthe weekly aw

-yield on Umtcd States Trf’*"ury sccumr;s ajjm*m o3 consmm mammy i)f i year, &3 avarleble by the Foderasd Hesen

‘gez

‘Board. The most recent Index. figure availoble sx of the date 45 davs before o ﬂh {. } celiagd the ti,}iu&%i

- Index
If the Index is no ionger available, the Now Holder will cheoss 2 now i
- information. The MNote Holder will give me notice of this choice.
{C) Calcalation of Changes -
Before each Change Date, the Note Holder will sa!cx.icm my new inferest rate by addmg
ARD 500/1000 percamage;}umm 3.500
The Note Holder will then round the result of this addition 0 the nemress one-cighth of one perosn:
IS)uit:gect 10 the limits stated in Section 4(D) below, this rounded smount will be my new intrest v unt
A

The Note Holder will then determine the amount of the mor m? payment that would be sufl
principal that I am expecied to owe at the Change Date in full on the M :iuny Dote ar my new intores

equal payments. The result of this calculation will be the new amnum f 1y mondhly paymeny,

(D) Limits on Interest Bate {:Ei;ii’l"é;g )
The interest rate I am required 10 pay at the first Change Date will not be grc«zcz than

or less than 4.250 %, Thereafter, my interest rate will never be inc
single Change Date by more than two percentage poinis (2.0%) from the rate of interest I have b&“
12 months. My interest rate will never be greates than 12,259 .
(E) Effective Date of Changes ’
My new intersst rate will become effwﬂvc on cach Change Date. I will pay the amount of my
beginning on the first monthly pav“nan ie after the Change Date untih the amount of my mosthiy ¢
{F) Notice'of Changes
The Note Holder will deliver or mail to me 2 notice of any changes in my nwrest raie and e arooust of my mo
payment before the effective date of any change. The notice will inchede information rqmr:zi b faw o g}‘lﬁ;"é e
the title and ielephone number of a persor who will answer any question I may have repar Ew ﬁc'm
B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWE
Uniform Covenant 17 of the Sccurity Insirument is amended (0 read a5 follows:
Transfer of the Property or a Benelicial Interest in Borrowsr. If all or any part of the Fro
sold or transferred (or if a beneficial interest in Borrower iz solid or transferred and Borrower is
Lender’s prior written consent, Lender may, at its aption, rﬁqu;m immediale paymeny in ,ml
Security Instrument. However, this option shail not be exercised by Loader i exercise 8 prohib
date of this Security Instrument. Lender also shall not exercise this option if: {2} Basower
information roquired by Lender to evaluate the intended transferes 15 ¥ 2 new loan wore eing
Lender reasonably determines that Lender’s scousity will niot be impaired by the Joon %wm
of any covenant or agréement in this Security Instrument is accopiabis 1o Lender,
To the oxtent permiited by applicable law, Leader r gy charge a rew ‘omhle o2 38
loan assumption. Lender may also require the transfoses 1o sign an assumption
that: obligates ihe transferce to keep all the promisss and agroomonts mads 3
Borfowcr will: r'&)rxtm:w te be obhgaicd under the Mote and this Scowity Instirmnes

IMULTISTATE ADJUSTS BLE RATE R%DER--M’(?&S-; - Blagie Family — annia HavlFregdls Hae Jm%a{'@s ér.szmav-av*
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.'mc notice shall pmvxde a period of oot less than 30 days from the date 4 s delbvered o ‘ma:‘:d wilt

Bosrower must pay.all sams secured by this Sequrity Inswnment. I EBﬁffsv,ﬁ aﬂ% W pay ﬁ“(#:‘%é‘
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Comm Txmsehon 3 057 fj parson(s) acted, executed the instuiment.
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WITNESS my hand and official seal.
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1.4 FAMILY RIDER -

Assignment of Renis

THIS 1-4 FAMILY RIDER is made this 23rd day of - Hovember
incorporated into and shall be deemed to amend and supplement the Mongage, Desd of Trust
"Security Instrument”) of the same date given by the undersigned (ke "Horrower ) 12 seourg Borrowar 8
JACKSON COUNTY. FEDERAL BANK, Fs8

© of the same date and covering the Property described in the Secusity Insgrument and o0zt
1267 "JOE WRIGHT ROAD, KLAMATH FALLS OR 97603

{Froperty Address]
. 1-4FAMILY COVENANTS, - In addition 15 the covenanis and agrestnenis made in the Seeurity
Borrower and Lender further covenant and ageee as follows:

A. ADDITIOMAL PROPERTY SUﬁjECTT{'} THE SECURITY MNSTRUMENT. In addiven
Property described in the Scourity Instrument, the following items are added 10 the Property description, and sha
also constitute the Froperty covered by the Secusity Insirument: huilding materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, of used, or intended 10 be used in conncction with :
including, but not limited to, those for the purposes of supplying or disributing heating, cooling, clectnicity
water, air and light, fire prevention and extinguishing appasatus, security and access conirol apparaius, plum
bath tubs, water heaters, water closets, sinks, fanges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, biinds, shades, curtzing and curtain rods, atached mirrors, cabincts,
panelling and attached floor coverings mow or hereafter attached io the Propenty, all of which, incivding
replacements and additions thercto, shall be deemed to be and remain a part of the Property covered by the Securty
Instrument. All of the foregoing together with the Property desceibed in the Security Instrument {(oF ihe leaschold
estate if the Security Instrument is on 2 Jeasehold) are teferred to in this 1-4 Family Rider and the Security
Instrument as the "Property.” I

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower chall not seck, spree © of make 2
change in the use of the Property of its zoning classification, unless Lender has agresd in weiting i the change.
Borrower shall comply with all Iaws, ordinances, regulstions and requircments of any governmental body
applicable to the Property. L ; o .

.G SUBORDINATE LIENS. Excepias permitied by federal law, Borrower shall not allow zny lien inforior
10 the Security Instrument to be perfected 2gainst the Propesty. without ender's prior writien permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in o dition o the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delcied.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sentence in Uniform Covenant 6 concerning Borower’s occupancy of the Property s deleted. All remaining
covenants and agreements set forth in Uniform Coveanant 6 shall remain inoffect.

_G. ASSIGNMENT OF LEASES. Upon Lender's request, Bormower shall sssign to Lender all leases of the
Property and all security deposits- made in conmection with leascs of the Properiy. Upoa the assignment, Lender
shall have the right to modify, extend or serminate the cxisting Ieases and 10 execule now Jeases, in Lender’s scle
discretion. As used in this paragraph G, the word "lgase” shall mean neutitease™ if the Sccurity Instrument is 00 2
leasehold. B i
MULTISTATE 1-4 FAMILY RIDER ‘Fannié MaelFreddie Mac Uniform Instrumant
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.- H. ASSIGNMENT OF RENTS; APPDINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bormrower absolutely and unconditionally assigns and transfers 1o Lendér all the sonis and revenuss (TRents™ of the
Property, regardless of o whom the Rents of the Property are payable. Bowrower suthorizes '
agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to |
agents. However, Borrower shall receive the Rents ensil
paragraph 21 .of the Security Instrument and (i) Lendsr has given notice o the tenanids) that ¢
paid to Lender or Lender's agent. This assignment of Rents constitules an absolue
assignment for additional security only. -
If Lender gives notice of breach to Borrower: (i) ali Resits received by Bomrower shall be held by §
trastee for the benefit of Lender only, to be applied 1o the sums seeured by the Security Instrument; i)
be entitled to collect and receive all of the Rents of the Property: {itl) Bomower agroes #1at ¢
Property shall pay ail Rents duc and unpaid to Lender or Lendes’s 2gents upon Lender’s wri
tenant; (iv) unless applicable law provides otherwise, all Rents eoliceted by Lender or Lender’s
applied first to the costs of taking control of and managing the Property and collecting the Rents, in ng, but zot
limited to, attorney’s fecs, receiver’s fees, premiums on receivar’s honds, repair and mainienance i
premiums, taxes, assessmenis-and other charges on the Property, and then to the sums securcd
Instrument; (v) Lender, Lender’s agents or any judiciaily appointsd receiver shall be liabia
Rents actually received; and (vi) Lender shall be entitled to have a receiver appoined in

inadequacy of the Property as security, .

If the Renis of the Property are not sufficient to cover the costs of taking control of and managing t
Property and of colleciing the Rents any funds expended by Leader for such purposes shall becoms indebiodncss
Borrower to Lender secured by the Security Instrument parsuant to Uniform Covenant 7.

Borrower represents and warranis that Borrower has not executed any prior assignment of th
not and will not perform any act that would prevent Lender from exercising its rights under this par

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o entor ap
of or maintain the Property before or after giving notice of defaslt ©o Borrower. However, Lesdder, or Lender's
agents or a judicially appointed receiver, may do so at any time when a default
shall not cure or waive any default or invalidate any other right or remedy of Lender. This asaig
the Property shall terminate when all the sums secured by the Sccurity Instrument aze poii in full.

1. CROSS-DEFAULT PROVISION Bomower's defaul or breach under any now ¢
which Lender has an interest shail be a breach uader the Security Instrument snd Lender
remedics permitted by the Security Insttument.

BY SiGNING BELOW, Borrower accepis and agrees 10 the torms and provisio
Rider, .

Py Y
FALF & !;‘féMﬁfﬁw
LEEHIGGHS, IR, & 7

~KATHERIME £ HIGQIHS
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