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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument’ Dismadeon .. No‘f’ember 22,
3. The grantor s ... d nd. and wife..
. ("Borrowr:r"). Thc mu:c»: is ...Jylll am.L..Sizemor
- {“Trustee™). The beneticiary is
k - which is organized and oas
under the laws of . ....the‘.United...Statns of Amﬂtxm...,...,an whose address is .o
w2943, SQuth..Slxth,.Street, Klamath.Falls, .OR.Q7503 ...
Borrower owes Lender the principal sum of .. 3%%Edghty. Seven Thousand..&. No/1 * K ERAAAR
oot e enea s .Dollars (U.S.5....87,800.00........). Ti-iiuebil ide ' rower's pinte
dated the same date a as this Security Instrument (“Note™), which provides for monthly payr S, wit 1 debt, o ey
paid carlier, due and payable on .......... Recember. 5,..2023....... rerieenees instrument
secures to Lender: (a) the repaymeﬂt of the debt evidenced by the Note, with interest, a
modifications; (b) the payment of ali other sums, with interest, advanced under paragraph }mt;rt the security mi Ih!\
Security Instrument; (c) the performance of Borrower’s covenants and agreements under this Security In
Note; and (d) the repayment of any future.advances. with iniercat therean. muade o Borrower oy

ad £ by Lender
paragraph below (“*Fuiure Advances™). FU TURE ADVANCES, Upon request 1o Borrower, Londer, a: {
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower,
with interest thereon, shall be secured by this. Deed of Trust when evidénced by promissory notes
secured hereby. For this purpose, Borrower irrevocably grzzu:a wnied Comv c¥s fo Trustee, In frust,
following described property located 'in I\lﬂm&ﬁ‘

BRELH L, i veeens e ."hﬂt}‘

Lots 5 and: 6, Bloc& 18, K‘LAMETH LAKE ADDLTIO\’ zccording to the officia
plat therecoi~on file in tne
Oregon. CL : 5

OF fice of the County Clerk of Klamath Cou nLy,

oo

Tax Acct #3809~ 0193n—09>90 Fe}. #437897

AND COMMITME ‘J?S HAD

AFTER THE EFFECTIVE DATE or

THIS ACT CONCERWING LOANS AND OTHER:

WHICH ARE NOT FOR PERSONAL

BY THE BORROWER' § RESIDENCE MUST BE L\ WRITI:
B“ SIGNED BY US TO BE EI‘T‘ORCK&ABLE."

FAMILY OR HOUSEHOLD PURPOSES (}‘ SECU

SECUR

NG, EXPRESS CONS SIDEQATIG

which has the address of .....404. Nosler Strset..

. . {Steaet]

Oregon v WTOOL. i (“Property Addruss™)
ol {2ip Cede}

TOGETHER WITH all the improvements now or hercafler erected on the groparty, and
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler vights snd stock ar
hereafter a part of the property. Ali replacements and sdditions shall al<o be coverad by this Qf‘curm

foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaiz her reby conveved sad ha
and convey the Property and that the Property is unencumbered, ex except for encumbrances ¢ of oo ;:7
and will defend generally the title to the Property against ali claims and demands, subject 10 any envus

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non

~unifors
llmm.d variations by jurisdiction o carmmic a uniform security instrument covering real property

REGON_Single Family—FNMA/FHLME UNIFORM INSTRUMENT




- " UNIFORM COVENANTS. - Borrower and Lender covenant and agree as follows: Lo
=1, Payment of Principal and Interest; Pressyment and Late Charges. Harrower shall

the principal of and interest on the debt evidenced by the Moteand any prepayment and fate charg }

2. Funds for Taxes and Insurance.  Subjecttcapplicablelawortos written waiver by Lender, ¥
to Lender on the day monthly payments are due under ihe Note, until the Nowe is pad in full, a2 sumd
one-twelfth of: (a) yearly taxes and assessments which may attain pricrity over this Security Instrument; {
leasehold payments or ground rents on the Property, if any; {¢} yearly hazard INSuTRNCe promiums {
mortgage insurance premiurms, if any. These items are called Vescrow items.” Lender may estimate the Funds ducor
basis of current data and reasonable estimates of future escyow items.

The Funds shall be held in an institution the depasits or accounts of which ars insured ¢

state agency (including Lender if Lender is such an institution). Lender shall apply the b wis 107
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 ch
Lender may- agree in writing that interest shall be paid on the Funds. Unless an agreement s me
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest of ezrnings on the Funds, Londer
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for t {
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pa

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, eos shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on mounthly paymernts of Funds. I the
_amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
L Upon payment in full.of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrowe

any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shatl apply g
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender ur
paragraphs 1 and 2 shall be applicd: first, to Jate charges due under the Mote; second, to prepayment charges dug under
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, - Borrower shall pay all taxes, asscssments, charges, fincs and impositions atinb
Property which may attain priority over this Security Instrument, and leasehold payments or ground rent
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that mannar, Barv
pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender {

1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompils
receipts evidencing the payments. B

Borrower shall promptly discharge any lien which has priority over this Security Instrument wil
agrees in writing to the payment of the oblization secured by the lien in a manner accepiable to Lender: {
faith the lien by, or defends against enforcement of the ien in, legal proceedings which in the Londer
prevent the enforcement of the lien or forfeiture of any part of the Froperty; or (¢} secures from tt
agreement satisfactory to Lender subordinating the lien to this Seeurity Instrument. If Lender dete
the Property is subject 1o a lien which msy attain priority ‘over this Security Instrument. Lender s
notice identifying the lien. Borrower shall satisfy the len or take ong of mOTC of the actions sci forth:
of the giving of notice:

5 Iazard Insurance. Borrower shall keep the improvements now existin
insured against loss by fire, hazards included within the term “extended coverage” an
requires insurance. This insurance shall be maintained int the amounts and for the g
insurance carrier providing the insurance shall be chosen by Borrawer subject to L
unreasonably withheld.

. All insurance policies and renewals shall be acceptable to Lender and shall include 2 stan
Lender shall have the right to hold the policies and renewals. If Lender requires, Borroower she
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proczeds shall beap
of the Property damaged, if the restoration or repair is economically feast ;
restoration or repair is not economically feasible or Lender’s security would be less
applied to the sums sccured by this Security Instrument, whether or not then due, Wit
0

&

Borrower abandons the Property, or does not answer within 30 day
1
i

3
7

offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the procecas o v
the Property or to pay sums secured by this Security Instrument, whether or not then due. Th
when the notice is given.

Unless Lender and Borrower otherwise zgresin writing, any appiication of proceeds 10 principal shall not extend of
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amoun: of the payments 1
under paragraph 19 the Property is acquired by Lender, Porrower's right 1o any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the eatent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Rorrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or cormmit waste. If this Security Instrument is on a easchold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee fitle to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. )

7. Protection of Lender’s Rights in the Property; Morigage Insurance. - if Borrower perfo
covenants and agreements corntained in this Security Instrument, or thereisa legal procecding that may sigr ificantiy affect
Lender’s rights in the Property (such as a proceeding bankruptey, probate, Ter-condsr stion or 1o enfores la
regulations), then Lender may do and pay for whatever is nesgssary 10 protect the valwe ol t! Properivand Lender
in the Property. Lender's actions may include paying any sums secursd by s Ken
Instrument. appearing in court, paying ressoneble attorneys’ oo t eptering on the Property tony
Lender may take action under this paragraph 7, Lender dots not have o ISR

Any amounts disbursed by Lendet under this paragraph 7 shall beeome agditional deb
Security Instrument. Unless Rorrower and Lender agree to other terms of paymend, the
the date of disbursement ot the Notg'rate and shall be payable, with inlerest, upon
requesting payment. : L

1
i




If Leznder required mortgage insurande as'a condition of making the loan secured by this
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as
insurance terminates in accordance with Borrowes’s and Lender's writien agreement of apphicable law.

8. Inspection. Lendér or its agent may make reasonable entries upon and inspections of the Prop
shall give Borrower notice at the time of or prior t0 an inspection specifying reasonable cause for 1t : :

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
any condemnation or other taking of any pant of the Properly, or for conveyance in lieu of condemna
assigned and shall be paid to Lender.

In the event of a total taking of the Properiy. the proseeds shall,be applied to the sums secured b ;
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Prog
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall be e
the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums
before the taking, divide ~ by {b) the fair market value of the Property immediately before the taking
paid to Borrower.

if the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that
make an award or settle a claim for damages, Borrower fzils to respond to Lender within 30 daysafter !
given, Lender is authorized to collect and apply the proceeds, at its option, gither to restoration or repair of thie
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds i :
postpone the due date of the monthly payments referred to in paragraphs } and 2 or change the a ;

10. Borrower Not Released; Forbearance By Lender Not & %Waiver, - Exiension of the fime for pa;
modification of amortization of the sums sectred by this Security Iustrument granted by Lender 10
interest of Borrower shall not operate t¢ release the lability of the original Borrower of Borrower's
Lender shall not be required to commence procesdings against any successer in interest or refu
payment or otherwise modify amortization of the sums secured by this Sscurity Instrument by rea
by the original Borrower or Borrower's successors in interest. Any forbezrance by Lender in ereroming an
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowei
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower v 3
Instrument but does not execute the Note: (a) is co-signing this Security Iastrument only to mor ant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; {h) is ot persona igated
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may 20 1o
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Mot
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges coliecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower v hich exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing principal owed
under the Note or by making a direct payment to Borrower. 1f 3 refund reduces principal, the reduction =il be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Leader’s Rights.  If enaciment o7 expiration of applicable
rendering any provision of the Note or this Security Instrument unenforecable according o its terns,
may require immediate payment in full of all sums secured by this Sccurity Instrument anid may u
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the s
paragraph 17. : s S

14. Notices. Any notice to Borrower provided for in this Security Instrument shalit
mailing it by first class mail unless applicable law requires use of another method. Thet
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o
first class mail to Lender’s address stated herein or any other address Lender designates by nolice
provided for in this Security Instrument shall be deemed to have been given to Borrowsr or Len
in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be gover 3
jurisdiction in which the Property is located. In the event that any provision or clause of
Note conflicts with applicable law, such conflict shall not affect other provisions of this 5
which can be given effect without the conflicting provision. To this end the provisions 0
Note ate declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this

17. Transier of the Property or a Beneficial Interest in Borrower.  If all or any part of
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and |
person) without Lender’s prior written consent, Lender may, @ i15 option, require immediate paynt
secured by this Security Instrument. However, this gption shall not be exercised by Lender if ex
federal law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower nati
of riot less than 30 days from the daie the notice is delivered or mzi i
this Security Instrument. If Borrower fails to pay these sums : xpiration of this
remedies permitted by this Security lnstrument withont further notics or e

18. Borrower’s Right to Reinstate, If Borrower meels certain condi Borrower
enforcement of this Security Insirument discontinued at any time prior to the carlier of: (2} 3 €
applicable law may specify for reinsiatement) before sale of the Property pursuant Lo any
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Thos
() pays Lender all sums which then wouid be due under this Security Instrument and the
oceurred; (b} cures any default of any other covenants or ‘agreements; {<} :
Security Instrument, including, but not fimited to, reasonzable atlorngy
reasonably require t6 assure that the lien of this Security Instrument, Lend
obligation to pay the sums secured by this Security -Instrn
Borrower, thit Secutity Instrument and the obligarions secured hereby shall rematir
occurred. However, this right to reinstate shall not apply in the case of acceleration under




NON UNIFORM CONVENANTS. Borrower sid Lender further
19. Acceleration; Remedics. Lender shall give notide 1o Borrowed privr fo seceleration follow
" -amy covenant or agreement in this Security Instrument (but not prior to eceleration under paragraphs
law provides otherwise). The notice shall specify: {a) the defauly; {b) the potion requirdd 10 cure the def
than 20 days from the date the notice is given o Borrower, by which the defadlt mustbe curedi and (dythat 1
on or before the date specified in the notice may resultin accelesativn of the sums secured by this Secus
of the Property. The notice shall further inform Borrower of the right i reinstate after scccleration and the
action to assert the non-existence of a default or any other defense of Borrowsr to sceeleration and sale, 11 defanltis nx
on or before the date specified in the notice, Lender at its option sy require immediate payment in full of alt sums secure
this Security Instrument without further demand and may invoke the power of sale and wy other remedies permizted by ;
law. Lender shall be entitled to collect all expenses incurred in pursving the semedics provided in this parsgrap
but not limited to, reasonable attorneys’ fees and costs of title evidande, ' '

If Lender invokes the power of sale, Lender shall exscuie or cause Trustes 10 execute a written notis
of an event of default and of Lender's eleciion to cause the Property 1o be sold and sha € such notice 1 he recorde
county in which any part of the Property is located. Lendér or Trustee shall give notice of saje §
applicable law to Borrower and to other persons prescribed by applicable low. After i
without demand on Borrower. shail sell the Property at public auction 1o the : f he
terms designated in the notice of sale’in one or more parcels and in eny order Trustee detarmines. Trus ULy postpone
all or any parcel of the property by public announcement at the time and place of any previeusly scheduied sale, Loy
designee may purchase the Property af any sale o

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withowt ATY COVENARL OF warranty, o
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein, Tros
apply the proceeds of the sale in the following order: {a) toall expenses of the sale, incinding, but ot imitcd .1
and attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (¢) any excasstothe pemon ovpe
te it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Le
agentor by judicially appointed receiver) shall be entitied 16 enter upon, take possession of and manage the Pre
the rents of the Property including those past due. Any rents colfected by Lender or the receiver shull he app!
of the costs of management of the Property and colfection of rents, including, but not timited 1o,
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of ail sums secured by this Security Instrumeni, Lender
reconvey the Property and shall surrender this Security Instrument and afl notes cvidencing dabt secus
Instrument to Trustee. Trustee shall reconvey the Property without warranty {o the person or persans
fee of not less than $5.00. Such person or persons shall pay any recordation costs.,

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
appointed hereunder. Without conveyance of the Property, the successor irustes shall succesd
conferred upon Trustee herein and by applicable law.

) 23, Use of Property. The Property is not currently used for agricuitural, timber or grazing

24. Attornzys' Fees, As used in this Security Instrument and in the Note. “attorneys’ fees” sha
awarded by an appeliote court. i ’

.. 25.Riders to this Security Instrument. If ore or more riders are execuied by Borrower or
Security Instrument, the covenants ard agreements of each such rider shall be incorporated in
the covenants and agreements of this Security Instrument as if the fider(s} wers a pant

Applicable Box(e%)] L -

{3 Adjustable Rate Rider - Condominium Rider

Cg

B3 Graduated Payment Rider Planned Unit Developmen: Rider

3 osherts) {specify)

BY SIGNING BELOW. Borrawer ac <pis and agrees to the terms and Covenants contained in this Sevust astrumen

and isv any rider(s) executed by Horrower and recorded with iz,
. T
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Laren Jokh
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STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Mountain Title co the
11:17 o¢clock AM.. and duly recorded in Vol &

Filed for record at request of

Nov. AD, 19 93 at__
~ of Mortgages on Page 31417 .
_Evelyn Bighn .County Clerk
By sl Ouadeass | Vigeiin o




