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After recordinrr please ratum ta't
KLAMATH FIRST FEDERAL S&LA

2943 SOUTH SIXTH ST?.E"""
KLAMATH FALLS OR 97503 -

5

Novanmber. 22
2ils. Hughar
..("Bormwcr"}. Tﬁe:zrusiaeés Wiilidam L

under the laws of ... I:he United. States af. dserisa..... and whose agdressis .o L
2943.8cuth. Sixth. Sereet, Klamath. Faile,.OR.87651..

Borrower owes Lender the principal sum of ... 538456y, Six%. Thousand.. a ifl Q

............................................... coreenenernonennes Dollars (1.8, 5...28,000. 80,

dated the same date as this Security Instrument {“MNote™), which provides fo

paid earlier, due and payable on Decenber.5,..2023

secures to Lender: (a) the repayment of the debt evidenced by the Note, with intessat, ar

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7

Security Instrument; (c) the performance of Borrower's covenants and agrecments under this Sce

Note; and (d) the repayment of any future advances. with interest thercon. made to Borrower by Leand

paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lr'rvisr. at Lo

to full reconveyance of the property hy Trusiee 10 Borrower, may make Future Advances

with-interest thercon, shall be secured by this Deed of Trust when evidenced by prot

secured hereby, For this purpose; Bammm‘ ,mum,.hsy grants and conveys 1o ;z‘gsm:, ot §

following described property located in v....... ........,U,..}»la'ﬁ(ith ........ R e R

The Easterly 50 faet "o:." Lots 7 and & in Block 47
to the CiLy of kldmath Fa]ls, aceording to the
on file in i:ne efficu of :rthﬂ Cuunty Clerk of le m

Tax Acct ! 3809 C26CH-0UB00  Key #373152

“"TUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE
AFTER THE EFFECTIVE DATE OF THIS ALT CONCERNING LOANS AND. OTHER CRED
WHICH ARE NOT FOR PERSONAT ~ FAMILY OR HOUSEHOLD PURPOSES OR SECURED
BY THE BORROWER' S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION
Bn ‘STGNED BY US TO BE E‘IFO‘{CEABLL."

which has the Address of .

‘St reat}

. (‘ Pn‘f}" iy Ak

TOGETHER WITH all the improvements now or heréafiér
appurtenances, rents; royalties, mineral; oil and gas rights and
hcrcaﬂempart of the property. All replacements and additions sk
foregoing is referred to in this Secur rity Instrument as the " Property.™

BORROWER CGVENANTS that Borrower is lawfully seised szs’zhe ostate foveby conveye “i. and ba
and convey the Property asd that the Property is unencumbered, except for encumbrances of record. §
and will defend generally the titie to the Propertv against all claims and demands, subjest w any enca

THIS SECURITY INSTRUMENT combinies uni Horm covenants for national use and non-un
hmncd sa'tatmns by)unsdlctlon to F(»’xssxtme & m:rorm secumy instrument covering real ,exe*‘»s"m

R INSTRUMENT




" UNIFORM COVENANTS. . Borrower and Lender covenant and agree as fo
: 1. Payment of Principal and Interest; Prepayment ard Late Charges,
the principal of and interest on the debt evidenced by the Note and any prepayment :
2. Funds for Taxes and Insurance, Subject to applicable law or to s writtan waiver b
10 Lender on the day monthly payments are dus under the Note, until the Note by paid o
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over it B¢
leaschold payments or ground rents on the Froperty, if any; (&) yearly hazard inse
mortgage insurance premiums, if any. These items are called “escrow items.” Lender m
basis of current data and reasonable estimates of future escroy items.
The Funds shall be held in an institution the deposits or acenusts of wh e insured oF guarantec
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds ¢
Lender may not charge for holding and applying the Funds, asalyzing the account or v rifying
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such ¢
Lender may agree in writing that interest shall be paid on the Funds, Unless sn agreement is my
sarnings o
shall give to Borrower, without charge, an annual accounting of the Fund iits and debits :
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sumssec
this Security Instrument. : . )

If the amount of the Funds held by Lender, togethier with tie future monthly payments o
the due dates of the escrow items, shall exceed the amount reguired 1o pay the escrow items whan ¢
at Borrower’s option, either promptly repaid to Borrower or credited o Borrower oo monthly p
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrows
amount necessary to make up the deficiency in one or more payments &s required by Lender.

Upon paymet in full of all sums secured by this Security Instrument, Lender shall promptiy ref
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Leonder sh
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by L«
application as a credit against the sums secured by this Security instrumesat.

3. Application of Payments. Unless applicable law provides cifierwise, all paymenis rec
paragraphs 1 and 2 shall be applied: first, to late charges due under the Mote; second, to prepayine
Note: third, to amounts payable under paragraph 2; fousth, to interest due; and ast, to principal due.

4, Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and imposi
Property which may attain priority over this Security Instrument, and leasehold payments o
Borrower shall pay these obligations in the manner provided in paragraph 2, or ifnot paidinthat m
pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prono
receipts evidencing the payments. )

Borrower shall promptly discharge any lien which has priority over this Security Instrume
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Le
faith the Yien by, or defends against enforcement of the lies in, legal proceedings which 1o the Len
prevent the enforcement of the li¢n or forfeiture of any part of the Property; or (¢} secures 1o
agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender <
the Property is subject to a lien which may attain priority over this Security Instrument, Lender n
notice identifying the lien. Borrower shali satisfy the lien or take one or more of the actions sgi forih
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Pre
insured against loss by fire, hazards included within the term “extended coverage” and zay other ha
requires insurance. This insurance shall be maintained in the amounts and for the periods that 1
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and.renewals shall be acceplable to Lender and shall include a st :
Lender shall have the right to hold the policies and renewads. If Lender requires, Borrower shall promptly ¢
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o rostoralion or repat

_ of the Property damaged, if the restoration or repair is economically feasible and Lender's security i
restoration or repair is not economicaily feasible or Lender’s security would be lessencd, the insur
applied to the sums secured by this Security Instrument, whether or not then due, with any exc
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proc
the Property or to pay sums secured by this Sccurity Instrument, whether or pot then due. The 30
when the notice is given. v

Unless Lender and Borrower otherwise agree in writing, any application of procesds to princip
postpone the due date of the'monthly payments refesred to in paragraphs 1 and 2 or change the amouws
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies an
from damage to the Property prior to the acquisition shali pass to Lender to the cxtent of the sums seonr
Instrument immediately prior to the acquisiticn. .

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destrov. da
change the Property, allow the Property ‘to deteriorate or ‘commit waste. I this Security Insirum
Borrower shall comply with the provisions of the lease, and if Borrower acquires foe title to the Prope
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Morigsge Insurance. f Bosrower |
covenants and agrecments contained in this Security Instrument, or thereis a legat nroce
Lender's rights in the Praperty (such as a proceeding in bankrupicy, probate, for condaniu
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Pro
in the Property. Lender’s actions may include paying any sums seeured by = Hen which has p
Instrument, appearing in court, paying reasonable attorneys’ | nit entering on the Property 1o make
Lender may take action under this paragraph 7, Lender does nat have te doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt
Security Instrument. Uniess Borrower and Lender agree t othes terms of payment, these am
the date of disbursement at the Note rate znd ‘shall be payable. with interest; epon ot
requesting payment. ‘ I R R S '
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Eis x“'mgi é’umm! shali bsm “:ﬁt‘s&ﬂf ,ﬁ*‘i&mﬁm ?xf‘i!ﬁa s,( ;s.‘ HE
o Sf.’h; several. Any Borr
!ns:t’ummz but d(}es nor execute ihe ’\ = {'ﬂ 33‘- i'M cmg ﬁ;h Sesrity Tnarmment
that Borrower's interest in the Property under the twovns of this ’z}:us ¥ Enutry d
the sums secured by this Security Instrument; and {3 agres that m:&m’
modify, forbear or maks any accommeodations with regerd 1o the terms o
that Borrower’s consent. )
12. ‘Lean Charges. If the loan secured by thds Securi frument 1s s ?s;e;% B a
charges. and that Jaw is finally interpreled so.tha z or other loan charges
connection with the loan exceed the permiited fin any such loan charze sx»

necessary to reduce the charge to the p*rn‘vmé E nit; ar } : sums already collecied fr
e

permitted limits will e refunded 1o Botrower. o make this refung by ;J‘
under the Note or by making a direct payment 10 Bc refund seduces principal, the redue
partial prepayment without any prepayment charge m{e
13. Legislation Affecting Lender’s Rights.
rendering any provision of the Note or this Security ‘ias:i'mrﬁ
may require immediate payment in. full of all sums sec cured 2*}
permitted by paragraph 19. If Lender exercises this option, Leﬁd
paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security
mailing it by first class mail unless applicable law requires use of a;wz*‘ B notice
Property Address or any other address Borrowsr designates by notice 1o L ‘An otice ender \h.\s;
first class mail to Lender's address stated herein or any other address Ls:ﬁff.u dosign .zz otiee 4 Borrowar. /
prov:ded for in this Security Instrument shal& be deemcd 1 have been given 1o Borrow
in this paragraph.
15, Govemmg Law; Severability.  This Security instmmen sh
jurisdiction in which the Property is located. In the event that any provis
Note conflicts with applicable law, such conflict shall not affect other pros
which can be given effect without the con flicting provision, To this vrd the §sf
Note are declared to be severable.
16, Borrower’s Copy. Borrower shall be given one conformed COpy O the ‘Jﬂtc and ﬁf thi
17. Transfer of the Property or a Beneficixl Interest in Borroway. E“
interest in it is sold or transferred (or if a beneficial interest in B()i rower 15 soid ot
person) without Lender’s prior written consent, Lender may, at its option, reg
secured by this Security Instrument. However, this option sh.z.z3 niot be exercised by Len
federal law as of the date of this Security Instrument. )
If Lender exercises this option, Lender shall give Borrawer nofice of acceleration. The noticy
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sunisee
this Security Instrument. If Borrower fails to pay thuse sums prior to the expiration of this period, Lensder may
remedies permitted by this Security Instrument without further notice or demand on Borrower
18. Borrower’s Right to Reinstate, I Borrower meets cersain conditions, Borrower oh alf h
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or
applicable law may specify for reinstatement) before sale of the Property pursuant o any powsr o
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those uondrn :
(a) pays Lender all sums which then would be due under this Security lnsifumen and the \-mg. }ug; no :x»wiuamﬂ
occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses z,,tuucd in enforcmg this
Security Instrument, including, but not limited to, reasonable attorneys’ feps; fm~ i} takes b action as Lender may
reasonably require to assure that the lien of this Szcurity Instrument, Lender’s i
obligation to pay the sums secured by this Security Instrument sh ail continue s
Borrower, this Security Instrument and the obligations securcd hereby shail romaia fuli
occurred. However, this right to reinstate shall not apply in the case of 5 "*‘d:_sadm unde

H
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7 Non UNIFORM CONVERANTS. Borrower and Ler

wler fenher covenm and agree s foffows:
19: Acteleration; Remedics, Lendershal] givenstice

o la Birower pricy 1y aceoleration folt
any covenant or agreemnent in this Security Insthument {but ast prior o aceeleration under paragraphs
law provides otherwise). The noticé shall specify: (a) the defaplt; {b} the action required to cure th
than 30 days from the date the notice is given 1o Barrower, by which the defaul mustbe cured: and ¢
on or before the date specified in the notice may result in accele
of the Property. The notice shall further inform Borrower of the i #hi to reinstaie after aceeloration o
action to assert the non-existence of a default or any other defenss of Borrower i aceeleration and s
on or before the date specified in the notice, Lender at its option may require is eny |
this Security Instrument without further demand and may invoke the power of salz and an
law. Lender shall be entjtled to cofleét all expenses incurred in pursuing the remedies provig
but not limited to, reasonable aitorneys’ fees and costs of title evidence,
If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o
of an event of default and of Lender's election to cause the Properiy to be sold and ; such notice to be
county in which any part of the Propesty is located. Lender or Trus it ale §
applicable law to Borrower and to other persons prescribed by appli
without demand on Borrower, shall selbthe Property af public auction to the
terms designated in the notice of sale in ene or more parcels and iy ary vrder Troste
all or any parcel of the proparty by public snnouscement at the time and place
esignee may purchase the Property at any sale
Trustee shall deliver 1o the purchaser Trustee's deed Conveying
orimplied. The recitals in the Trustee's deed shall be prima facic evi
apply the proceeds of the sale in the followiny order: () to all CXpEnsEs
and attorneys' fees; (b to all sums secured by this Security Instrisne
to it.

)
i

20. Lender in Possession. Upon aceeleration un ey
agent or by judicially appointed receiver) shal bs entitied to enier upOn, 1
the rents of the Property including those pasi dus. Any rents colleciéd by
of the costs of management of the Property and collection of resis, includi { :
receiver's bonds and reasonable attorneys® fees, and then to ihe sum s Etromment,
21 Reconveyance. Upon payment of 2!l sums secured by this Secur ST
reconvey the Property and shail surrender this Security Instrument and ali

fee of not less than $5.00. Suck person or persons shall pay any secordation costs,

22, Substitute Trustee. Lender may from time 10 time wemove Trosice and appaing o st
appointed hereunder. Without convevance of the Property, the successor trustee shall suoceed
conferred upon Trustee herein ang by applicable law.

23. Use of Property. The Property is not currently used o

24, Attovmeys' Fees, As used in this Security Instrumicn] and §
awarded by an appellate court. : N ey

25. Riders to this Secority Instrument. If one or more ridirs are exscute
Security Instrument, the covenants and agreements of each such rider sha!
the covenants and agreements of this Security Instrument as if the #

Applicable Box(es})]

O Adjustable Rate Rider {3 Condominiom Rider
(J Graduated Payment Ridef =~ 3 Plaaned Usit Developmens R
O Other(s) [specify]-

" BY SIGNING BELOW, Borrower accepts and rgrees 10 the tarms and C
and in any rider(s) executed by Borrower and recorded with it )

'ﬁ’é i - f’; . vg ‘

‘Staniey IMNOTDell

STATE OF ........Klamath

' COUNTY OF.......0regon.

R R B E : : . Navembher
The foregeing instrument was acknowiedged before me this }wvemss,

e SE30LEY Ly 0'D211 and J

sing)

AP
‘3f‘""’§’f“é§§;§g‘ :
554055‘ fabe BALDWEL o L
NOTAILY SIPUC - QRESON =
: COMNIBETON REFEOTRIS
£5Y COMMISSION EXFIRES AL 31,1505

S - % -y T T et G v
This instrumen( was prepared by x{lamatnf’ir&g.Fﬁde;aiodviﬁg@&Loa'
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COUNTY-OF KLAMATH:

STATE OF OREGON

Yel.

4 in

1o
STied

M., and duly recorc
21

2

on Page
ve

clock

<

D, 19_93 ar___ 1318
MorLaeages

o

L
o
a5
e
Ee
e
i
4
R
e}
44
o
=
Cx
=

_A.

Nov.

Filed for record at request of

shn Co

Fi e

lyn Bi
a)ﬂ!i(.

Iva

B
By



