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DEED OF TRUST

ismadeon .
elen

A Trustes™)
. whichis organizeda

...... 540 Main Street; Klamath Falis,0R 37601 .
Borrower owes Lender the principal sum of ... Thixty. ong thousand..a £ 106: .
Dollars{U.5. 5 31,000,00 enced by B cr's note
dated-the same date as this Security Instrument (“Mote™), which provides for monihly payments, with the full debi, if not
pzid earlier, due and payableon ... Decembexr 20,2003 This Security Instrument
secures to Lender: (a) the repayment of the debt-evidenced by the Note, with interest, and ajl renewals, extensions and
moditications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the sceurity of this
Security Instrument; (¢) the performance of Borrower's covenanis and agreements vaderithis Security Instrument and the
Note; and (d) the repayment of any futurs advances, with-interest thercon. made i Borrower by Lender pursuant io the
paragraph below (“*Future Advances™). FUTURE ADVANCES, Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advancss 1o Borrower, Such Fuiure Ady,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promisséry.noias staing that sakd o
secured hereby. For this purpose..Borrower irrevocabiy grants and conveys to Trusize, i truss, with p
following described property located in . s RRERBERL L igerieeiiaate e Cou

v of Klamath- Falle, Oregen, acc

F

Lot 2 in Block 29, HILLSIDE ADDITION to the €

‘to. the official plat: thexeof on. file In the office: of Klamath County, Oregen.
Affcountfr‘3809—029DZ-08100'Key#3037~72fch_lef?f)ﬁl’» SR S

- "UNDER OQREGON 1AW, MOST AGREEMENTS, PROMISBES AND COMMITMEN' ADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EX IONS WHICH !
NOT FOR PERSONAL FAMILY OR HOUSEHOLD TURPOSES OR 'SECURED SOLELY BY THE JEROWER'S

¥UST BE 1N WRLITING, EXPRESS CONSIDERATION AND BE SIGHNED BY US T0 B EARLEY

{Strest}
{“Property Address™);
{Zip- Code]
TOGETHER W: . all the improvements now or hereafter erested on the property, and all cosements,
appurtenances, Tents; ruyalties, mineral, oil ‘and gas rights and profits] water rights and stock and all &
hereafter 2 part of the property. Al replacements and additions shall also be covered by this Security Instrur
foregoing is referred to in *his Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night
and convey the Property "nd that the Property is unencumbered, except for encumbrances of record. Borros
-and will defend generally the title 10 the Property against ali claims and demands, suhject to any encurmnbry
i THIs SECURITY INSTRUMENT combines uniftrm covenants for national use and non-
limited variations by jurisdiction to comstitute a uniform security instrument covering real property.

OREGON—Singie Family—FNMA/FHLMEG UNIFORM INSTRUMENT




- UniFORM COVENANTS.  Borrower and Lender edvenaat and agret as ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. . Borrower shall pro
the principal of and interest on the debt evidenced by the Note and any prep vment and tate charges due vy
2. Funds for Taxes and Insurunce. . Subjectto applicable law or 1o a written waiver by Lender, Borrow
to Lender on the day mornithly payments are due under the Note, until the Note is paid in full, a sum ("Funds™}
one-twelfth of: {a) yearly taxes and assessments which may attain prigrity over this Securiy Instrument: i
leasehold payments or ground rents on the Property, if any; (¢} yeasly bazard insurance premiums; and {d)
mortgage insurance premiums, if any. These items are called “escrow items.” L
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal of
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow .
Lender may not ¢harge for holding and applying the Funds, analyzing the account or verifying the eseros iterps, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail ¢ paid on the Fends. Unless an agresment is made of applicable faw
requires interest to be paid, Tender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an anngal accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. o

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items, shallexceed the amount required 1o pay the escrow items when due, the cxcess shall be,
at Borrower’s option, either promptly repaid to Barrower or credited to Borrower on monthly payments of Funds. if the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its mcquisition by Lender, any Funds held by Lender at the time of
application as a credit against the suims secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges dug under the
Note; third, to amounts payabie under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument anless Borrower: {7}
agrees in writing to the payment of the oblipation secured by the lien in 2 manner acceptable to Lender: (b) contosts in good
{aith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender™ ion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the helder of the fien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of
the Property is subject to a len whick may attain priority over this Security Imstrument, Lender may give Borr
notice identifying the fien. Borrower shall satisfy the lien or take one or more of the actions set forth ahove within 18 days
of the giving of notice. : ) , :

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter ere
insured against loss by firg, hozards included within the term “extended coverage™ and any © }
requires insurance. This insurance shall be mziniained iz 15e amounts an
insurance carrier providing the insuraace shail be chosen by Borrower
unreezanably withhoki

AW insurance polinies and remewals shall be acezpiable to Le

sve the right 1o hold the poticies and renewals. I Len
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If Lender required mortgage insurance as a condition of ma&mg the loan secured by this Security Inss
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender’s written agrecment ot applicable law.

8. Inmspection. Lender or its agent may make reasonable entries upon and inspections of the Pro pETiy.
shall give Borrower notice at the time of or prior 10 an inspection specifying rﬁa_scnab ¢ cause for the ing rwnr\'z

9. Condemnation. The proceeds of any dward or claim for damages, direct or conseguential, in ¢
any condemnation or other takiiig of any’ pa of the Property, or for conveyance in lieu of condemnation, are here
assigned and shall be paid to Lender.

In the event of a total taking of the Prupef'v the prose ceeds shallbe applied to the sums secured by
Instrument, whether or not then due, with any excess paid 1o, Borrower. In the event of a partial takis g
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument sha ¢ b
the amount of the proceeds multiplied by the following fraction: {a) tha total amount of the sums secured immediate
before the taking, divided by (b) the fair market velue of the Property immediately before the taking. Any balance s
paid to Borrower.

If the Property is abandoned by E;armwer, or if, after notice by Lender to Barrower that the con aemw. offers
make an award or settle a claim for damages, Horrowier fails to respond to Lender within 30 days after the date i
given, Lender is authorized to coliect and appiy the proceeds, at its optson eitherto restoration or repair of the P‘“‘o
to the sums secured by this Security Instrument, whother or not then due.

Uniess Lender and Borrower otherwise agrecin xvﬁmg, any application of proceeds w principeal
postpone the due date of the menthly payments referred to in pas ﬁgmphs t and 2 or change the amoun

10. Borrower Not Heleased; Forbearance By Lender Mot s Waiver. Extension of the
modification of amortization of the sums secured by this Security Instrument granted by Lender
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suce
Lender shall not be required to commence proceedings against 2ny successor in interest or refuse to
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of 2
by the ongznal Borrower or Borrower’s successors in interest. Any forbearance by Lender in CRETCE
shall noi be a waiver of or preclude the exercise of any right or remedy.

1i. Successors and Assigns Bound; Joint and Severa! anhzizty‘; Co-gigners., T}z cavenants an
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subie
of paragraph 17. Borrower’s covenants and agreements shaji be joint and ssveral. Ay Borrower who co-s1z
Instrument but does not execute the Note: {a) is co-aigmrg this Sevarity Instrument only 1o morig
that Borrower’s interest in the Property under the terms of this Sammsy ins "vmem; by
the sums secured by this Security Instrument; and (¢) sgrees that :i, nud any other HBortower
modify, forbear or make any accommodatxcms with regard to the terms o £'this Security Instrume
that Borrower’s consent.

i2. Loan Charges. if the loan secured by this Secusity Instrument is subject to a law which sets m
chargcs and that law is finally interpreted so that the inierest or other oan charges coliceted or 10§
connecuon with the loan exceed the permitted limits, then: (a) any such Joan charge shall be red

ecessary to reduce the charge to the permitted limit; and {5) any sums already collected from Em 70
permitted limits will te refunded to Borrower. Lender may choose (o mz ;hxs refund by red
under the Note or by making a direct paymsm’ to Berrower. If a refund reduces principal, the redy
partial prepayment without any prepayment charge unider the Note,

13. Legi.;hti(m Affecting Lamﬁn_rs' k:giz‘s. f ﬂmctncm or expiration of applicable Isws
rendering any provision of the Mote or ‘this Qr(*smiy {nstrynent unenforces thle according to its terms, Lt
may require immediate payment in full of a1l sums sceuged by i}m Securily Instrument and may |
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specifi
paragraph 17.

i4. Notices. "Any notice to Borrawer -)rcvm“d for in this Security Ing
mailing it by first class mail unless applicable law requires use of anot ’wr
Property Address or any other addrcsa Borrower dmss. iés by notice to 1

Tnonis,

rum
b The notice shalf

cnder. Aﬁj potice to Lender §
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Bos

met

nide:
provxded for in this Security Instrument snuh be deemmed to have been given 1o Borrower or Lender when gi
in this paragraph. )

15. Governing Law; Se%m?ilit}* “This Seourity Instrument ’hm & QONE ,,} =u3n aldaw
Jurisdiction in which the Property is Iocated. In the event that any pravisio this Secu
Note conflicts with applicable law, such conflict shall not affect ather pro f:ms of" 3 thms i
which can be given effect without the confxcfmg provision. To this end the provisions of this Sceurity
Note are declared to be severable,

16. Borrower's Copy. Borrawer shall be given one conformed sopy of the Note and of this Secunny

17. Transfer of the "mim-.v or 2 Beneficizl Interest in Borrpwer. I all or any part of the |
interest in it'is sold or transferred (or if a bensficial interest in Borrower is sold or transierred and Borrowe
person) without Lender’s prior written consent, Lender may, at its option, require immediate payme
secured by this Security Instrumeni. Howeve;, this option shall not be exercised by Lender if exer
federai faw as of the date of this Security Instrament.

- If Lender exercises this option, Leader shall give Borro

of riot less than 30 days from the date the notice is delivered or
this Security Instrument. If Borrower fails to pay these sums pri
remedies permitted by this Security Instrument withou further 5o "“r or ﬁm‘m.xd on Ex~

18, Borrower’s Right to Reinstate. . If' § Borrower meets ceriain conditinng, Rerm :
enforcement of this Security Instrument discontinued at any tirne prier 1o the sur
applicable law may specify for reinstatement} before sale of the P*eperzn pursiant 1o any p\.mc:' < i
Security Instrument; or (b) entry of a judgment enforcing this Security Tnstrument. Those cnnd;zmm ar
(2) pays Lender all sums which then would be duc under this Security Instrument and the Note hed 6o
occurred; (b) cures any default of any other covenants or agrecments; (¢} pays all expeases incurred in enf
Security Instriment, including, but not jimited to, caﬁonaaic attorneys’ feas; and {d) takes such action
reasonably requiré to assure that the'} nen of this Sr*cuzxy Instrument med'n' s rights in the Property :
obligation to ‘pay the sums secured’ by ‘this :u.c‘_m;y instrumend thz§£ coniinue unc*&angm Upon
Borrower, this Security Instrument and the ob.lgaucns securcd hereby shall remain fully efective as if oo accels
occurred- However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 1o 17,




NON UNIFORM CONVENANTS. Borrower and Lender further fovamant and o rei a3 follows:
19. Acceleration; Remedies. Lender shall give netice to Borrower prior | eleration {
any covenant oragrezment in this Security Instrument (but not priorio iopysnder par

law provides otherwise). The notice shail specify: () the défault: (b} the action reqguired to qwre

than 30 days from the date the nctice is given to Borrower, by which the deifsultinust bet
on or before the date specified in the notice may result in acceleration of the sums
of the Property. The notice shall furiher inform Borrower of the right to reinstate
action to assert the non-existence of a default oy anly other defense of Borrow
on or before ihe date specified in the notice, Lendar at its option may require
this Security Instrument without fusther demand and may invoke the power of sale
law. Lender shall be entitled to coltect 2lf expenses incurred fn pursuing the rem
but not limited to, reasonable attomeys’ fees and costs of ritle evidence.

If Lender invokes the power of sale, Lender shail execute or casse Tristes o execis
of an event of default and of Lender's election to cause the Propetty to be sold and shall cause such notice i recoricd
county in which any part of the Property is located, Lender er Trustee hall give notice of sale in the au
applicable law to Borrower and 10 other persons prescribed by applicable iz
without demand on Borrower, shall sell the Property at public auction to the highest bidder
terms designated in the notice of sale in one or more parcels and in any order Trustee deters
all or any parcel of the property by public anmouncement at the time and place of any prev
designiee may purchase the Property at any sale

Trustee shali deliver to the purchaser Trustee's deed conveying the Property without any ¢
orimplied. The recitals in the Trustee's deed shali be prima facie evidence of the truth of the st
apply the procecds of the sale inthe following order: (a} to all expenses of the sale, including.t
and attorneys' fees: (b) to all sums secured by this Security Instrument: and (¢) any excess o
to 1t.

agent or by judicially appointed receiver) shall be entitle
the rents of the Property including those past due. Any rents collected by Lender o
of the costs of management of the Property and coliection of rents, including, bu
receiver's bonds and reasonable attorneys' fees, and then 1o the sums secu 2d by tis
21, Reconveyance. Upon payment of ail sums secured by this Securby
reconvey the Property and shall surrender this Securhy instrument and ali notes
Instrument to Trustee. Trustes shall reconvey the Property without wamanty 1o tie
fee of not less than $5.00. Such person or persons shall pay any recordation cosis.
22. Substitute Trustee. Lender may fronciime lo-time remove Trustee an
appointed hereunder. Without conveyanee of the Property, the successor trustee shal
conferred upon Trustee herein and by ipplicable faw, :
23. Use of Property. The Property is nol cutrently ssed for sgricuttural, timher or grazing porposes
24, Attorneys’ Fees. As used in this Sscurlty Jasivment angd in the Note, “attorneys’ fres™ shall include =
awarded by an appetiate couri. SRR ) ) 3
25, Riders {o this Secarity Fastruraent, If one ormore yiders are executed by Bomrower and recarded 1
Security Instrument, the covenants and agreements of each such rider shall be incorporated mio as
the covenants and dgreements of this Security Instrument g3 i the tder(s) were 2
Applicable Box{es}] o

3 Adjustable Rite Rider T3 Condomininra Bider
T} Graduated Payment Rider - 3 Planued Unit Dovelopuent

4 Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agroes 1o th fevms angd Covenants contained in s Se
and in any rider(s) executed by Borrower and recorded with it e :

A
et
Cavis,

.

o g T
3 2. Maier

"{:Hg/ & A
&

Helen N. Maier

5 Line For Acknowtedgmani]

STATE OF Qregon

COUNTY OF.....Klamath

er 22, 1923

by Geozrge E.

missioﬁfﬁgﬂék SEAL g
¥ GALE RAMEY. _
NOTARY PUBLIC - GRELLH
GIASISSION MO, GI835L7 L
PUreREE SEPT 14,3868
- i e TR

%

LRI

. wlamath Tader cinga &
This instrument was prepared by . Kismath Firgt Federazl Savings &
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Mortgagas

AD,19_93  a

of

COUNTY OF KLAMATH

Nov

Filed for record at request of

STATE OF OREGON

of




