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. THIS TRUST DEED, made this . B¥0__. | day of . Howesbex
EGCERE S. JAMESON & Tilid D. JAMESOM & ROBERT A. HILLIAHSG &3
rights of survivorskip
HMOUNTALH. TITLE CONPANY OF ELAMATH COURTY
DON ALDRIDGE & SUE ALDRTIGE, or tbe survivor theveof

L e A : : WITNESSETH:
Grantor itrevocably grants, bargains, sells
Elamath County, Oredon, described ns:

See Exhibit A which iz pade a part hereof by this reference. -

{ogether with all and singul, ‘the tern fe horeditamants and appurtenances and Al othsr rights thereunto brlonging or in anpwise now
or hereafter appertaining, and the rents, issuez and profits thereof and el fizterss now. or boseaiter attached to or used in connection with
ths property. ) . KR . '

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agresment ot grandor herein contained and payment of the sum

of . .FORTY FIVE. THOUSAND._AND HO/100rrr e
{ $45.QQQ..QO.} o Dollars, with inferest thaveon according to the terms of a
note-of even date herewith, payable to beneficiary or order and made by grantot, the tinat payeent of prineipal and interese

not socner paid, to be due and payable .. per_terms of mote 19
T'he date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described property, or eny part thereof, ar eny interzad therein i, ngreed ¢o ba
scld, conveyed, assigned or alienated by the grantor without tirst having obtained the weitton consent or approval of the 1
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturily dates expressed thersin, or hersin
bocome immediately due and payabls.
To protect the sscurity of this trust. deed, granfor agrees?
1. To protect, preserve and. maintain the property in good condition and repsir; not fo remwove or demolish ziy bu
provement. thereon; not o commit or permit any waste of the property.
2. To complete or rectore promptly and in good and habitabie condition sny buiiding or improvement whick
damaged or destroyed thereon, and pey when due alf costs incurred therolor.
3.. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the prope
so raquests, fo join in executing such financing statoments pursuant to the Uniform Coovmercial Coda as ths hene 3
to pay-for filing same in the proper public office or offices, es well as the cost of all lien searches made by f{iling oHicers ¢
agencios as may be deemed desirable by the Beneficiary. .
4, To provide and continucusly maintaia insurance con the buildings naw or hersalter erected on the pr
damage by ire and such other hazards as the beneliciary may from time to time require, in an smount not less ¢f
writien in companies acceptable to the beneficiary, with lcss payable to the latter; all policies of insurance shall e delivered
ficiary an soon-as insured; if the grantor shall {ail for any ronson to procure any such insurance and to deliver tha poiicies to th
at least fifteon days prior fo the ezpiration of any policy of insuranca now or hereafter placed pn the buildings, th 4
cure the same st granfor’s expense. The amount collected under any fire or other insurance policy may be agp
any indebtedness secured hereby and in such order as Beneficiery may datesmins, or at aption of banefciary th 2
or any part thereof, may be released to grantor. Suck application or release shell net cure or waive any dafaul? or nor
under or invalidate any act done pursuzant to such notice. :
5, To keep ths property freé from construction lisns and te pay ail taxes, sesessements and other charg
adsessed upon or againct the property before any pari of tuch fazes, resessmenis ard other charfes become ps
promptly deliver receipts therefor to honeticiary; shouid the grantor fail Yo smaks paynwal of any fexes, 4 et
lians or other charges payable by gratitor, eiiher by difect payment or by providing beneliciary with funds
ment, beneficlary may, at'ifs option, make paymant rercol, erd the armunnt so paid, with intecsst xf the 1
secured ‘hereby, together with the obiigations describsd in saragraphs € and T of this trust deed, shall be add.
the debt secured by this trust deed, without waiver of any rights arising from Hreack of any of the covenanty Br
with interest as aforesaid, the property hereinbefore described, as well as #ha grantor, shall be bound to th
Bound for the payment of the obligation hersin described, and all suck payments shall be Immedinfely due
and the nonpayment thercof shall, at the option of the bensticiary, rendzr nll sizena secured by this trusi Seed i
able and constitite a breach of this truust desd.
6. To pay ail costs, fess ond sxpenses of this irust including the coxt of tife search as well as the o
trustee incurred in’connection witd or in enforcing this obligatioa and trustes’s and attornsy's feen aciusil
} 7. To appear i and defend any actiun of proceeding purporting to aitfect fhe sevurity righte or o
and in any suit, action or procesding in whick the Boneficiary or trizztes may appear, including ahy swi
to pay all costs and expensas, including evidsncs of title and the Beneficlary's or tranise’s attorrmy’a fors]
mentioned in this paragraph 7 in all cases shall be fixed by ¢he 1110l Court amd in the svsmt of z2n appesl Irom any judgis
the trial court, grantor further agrees to pay such sum as the appoliate court zhoil adindge reasonadle a2 2he henelic
torney’s fees on such appeal. N B .
© 7 It in mutually agreed that? : :
’ 8, In ths event that any portion or all of the proprrly shall Do takern unlser the vight of eminent Jomain or
ticiary shall have the right, it it so elects, to roguire that all or any portion of the wzwenizy payebls &2 somperia

£
by

NOTE: The Trust Deed Act provides thel the frusise hersunder must Be aithes on siismey, whe is an adive member of the &
trust company or savings and jean asseciation cuthorizad o do businssz undler the lws of Onegen er the Ynited Stadus, & Htde § :
rized to insuta tifle 1o real preperty of this siate, lis subsidiaries, aifiliates, agomts or hronches; the Unlisd States ar any agenty to v eniravs

agant fissrised 'vnder ORS 696.505 to 694.585. .
ST&T%’QF OREGOR
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in excess of tize amo:mf required to pay all ressonakle tosts, sxpenzes and &(lomeys 2205
in such proceedings, shall bo paid to bensliciary and applied by it firss wpon sny rogsonabie costy an
in the trial and appellate courts, necessarily. paid or incurred by bensticiary in such proceedings, snd the
ness secured horeby;. and. grantor agreés, at ifs own expense, io take such actions and execute sich ins
m obtammg such compengation, promptly upon bensficiary’s request.

. 9. At any time and from time fo #ime upen written requesé of bencﬁc:a.ry, pavoont of its fzes m-\.
the note for endorsement (in case of full reconveyances, for cancellation), without ‘atlecting the lizkility o
the indebtedness, trustee may (a) consent to the making of any smap or plat of the property: (b} join in &
ing any restriction thereon; {¢) join in any subordination or other agresment affocting this dead or i
‘reconvey, without warranty, all or any part of the property. The grantze in any reconveyanca may be desc
Jegally entitled therefa," ‘and the recitcls therein of any maftters or fscia shall be concluzive p:scr‘ of éhzt fruik
fees for any of the ssrvices mentioned irv this paragraph shall bs not less than 33,

10. Upon any default by grantor hereunder, beneficiary may at any fiene withueut notice, either in pe by agmr! or by
to be appomted by a court, and without rogard to the adequacy of any szcurliy for the indebtedness herehs cured, end
possession. of the property or any part thereol,.in its own name sue or othenvise collect the rents, issues and profits, inc
due and unpaid, and apply the sarne, less costs and expenses of operation snd collection, including reasonabis attorney
indebtedness secured hereby, and in suck’ order as Benoficiary may determite

11. The ‘entering upon and taking possession of the property, ths mz’!-:‘::fzon of such rents, isaues and profity, or the proceeds of dire
and other insurance policies or compensation or-awards for any taking or damags of the property, and the sop ion or releasze theracf as
aforesaid, shall not curs or waive any default or notice of default hereunder or invalidate any act Hone pursuant fa such nofi

12. Upondetault by grantor in payment of any indebtedness secured hisreby or in grantor’s performance of any agrnem 2
being of the essence with respect fo such payment andfor performance, e beneliciary may declare ail sums zocured
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this frusf dese in equitsy ns a mor :‘g».&r or dirent
frustee to forsclose this frust deed by advertisement and sale, or may direct the trustee fo pursue any otber sight or remwedy, eiths
law or in eqdity, which the ‘beneficiary may have. In the event the bensficiary elects fo foreclose by advertisement and sale, the 7
ticiary or the irustee skall sxecute and cause to be recorded a written notico of default and election to sell the property to satisiy the ob
twn ‘sacured herchy whareupon the trustee shall fix the time and place of sale, give notice thereof as then reguired by Taw and procesc
- oreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has conimenced foreclosure by advertisemen? and sale, and at any time prior tc 5 days before the date ths
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or defoulis. 15 the dof
consists ol = failure to-pay, when due, sums secured by the trust deed, ths default may be cured By paying the entire amount due at z
time of the cure other than such portion as would not then be dus had no defauit occurred. Any other defsult that is capable
cured may be cured by tendermg the performance required under the obligation or {rust deed. In sny case, in addition to curing
Iault or deiaulis, the person eifec.mg the cure shall pay to the beneficiary all costs ard expsnses sctusily incurred in
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the ameunts pmvwm by law.

14, Otizerwtﬂe, the sale shall be held on the date and at the ¢ime and place Esssgﬂat‘sd in the notice of sale or the time fo whi
the sale may be postponed as provided by law, The trustes msy sell the property either in one parcel or in seperate parcals and shall
the parcel ‘or parcels at auction to the highest bidder for cash, peyable af the time of sale. Truastee shall deliver to the purchaser its (’wu.
in form as reqmrsd by law conveying the property so sold, but without any covenan? or wacrassy, express or implied. The re
deed of sny ‘matiers of fact shall be conclusive proof of the truthiulness theréol. Any person, exciuding the trusten, buf i
dranter and buneficiary, may purchase at the sale.

15, When trustes selis pursuant  to tha powers provided herein, teustee shall apply the proceeds of sals to payment of (1}
penses of sale, including the compensation of tho trustee and a reasonable charge by trustes’'s gitorney, (2) to the oblig Fation ssoun
the érust deed, (3) to all porsons having recorded lisna subsequent to the interest of the trustse in t5o trust deed as their intere
sppear in the crder of their priority and (4) the surplus, it any, to the granfor or to any xuccessor ip inferest entitled fo sush su

" 16. Bonef/ciary may irom time fo time appoint a successor or successors to any frusice named &erein or fo 3
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the lattar i?
powers and dutles conferred upon any frustee herein named or appointed hﬁreunaer. Each such apm,.n!-”f ek
miade by writteir instrumant executed by beneficiary, which, when recorded in the mortgage recerds nty or couniies in ﬁ:’uc:: the
property i3 situnted, &hall ‘be conclusive proof of proper sppointment of the suceessor frasize,

17. Trustes accepts this trust when this deed, duly executed and acknowlsa"‘eti is made a public record ez provided by Jaw, Tru
is not ‘obligated s notify any party hereto of pending sale under any other deed of tmst or of any action or proceeding in swhich gr
beneficiary or tiustes shall be a party unless such sition or proceeding is brought by trustse,

; The- ér&mof covenants and agress’to and with the beneficiary and the boneficiary's suctesser in interest 1he
seized in Iea sxmpis of the real property and has 8 v:-hz:, u-vvzwmbered title therete

and that the grantor will warrant and forover deferdd the same adainsé all persons whonusosver,
The grantor warranis that the proceeds of the lsan represented By the sbove described nafo ancd this 1swst dood ara:
(a)% primarily for granfors pe'aorzal z‘amdy of housshold ﬂ‘irpx:i{:{ {seo }'mxx;r.‘a nt Noﬂw Defosa },

This deed applxes fo, inuras ta {be ,..ﬁﬁ‘fb eé snd binds 8li partiss hetatfo, “zer’ £ 5 Fevi Frninizgtrators, exacuias,
personal representatives, successors and assigns. The term boneficiary §ha11 mwean the holder pnd o T { ledgor, of the confrari
secured hereby, whether or not.named as a benoficiary herein.

In construing this trust deed, it is understood that the grantar, trusice aestfor benes
if the context 5o requires, the singular shzll be taken to mean are! includs the pfural, amd that
mads, assumed and implied to make the provisions hereof apply egually o corporations and to

e INCWI TNESS WHEREOF, the grantor has szecazed this instrument the day

* PAPORTANT NOTICE: Dolete, by tining ouf, wihichaver wmr"n?y {u‘ or{l) is Eg-_gg Q :"‘“ d%ﬂq&“’i

not anplicable; if warranty {a) is applicable dad #he’ &sast‘k!ery iz a creca‘iar \

as such word is defined in the Tra%h-m-..sndmg Agt mnd Kaguivtien: Z, %.;: 3 “1\%\ }w ?ﬂ;m 5
henoficiary MUST. comply . with sha. Act end Hegulotion by making regul 2 J&\f‘i:,.

disclosures; for this purpose use Stevens-Mazs Form Ne. 19!9, ey egfcivaler,.‘. «fﬂ

H3 :a-np!u:n:a with the Act is not requirsd, disrogard this natice. ﬁ QI.";' g “'

STATE OF OREGON, Coursty of
T his instrument was acknowledgded bsf

by Bugeng 8. Janoso gi.iEma_..Jh.ﬂ.s.f.ﬁﬁ;;m&. Aobexi A..
This instrumsnt was acknowiedged before me 08t oo,

{)“ 'qt,l AL SEAL
KRBT L REGD ’
NOTARY PUBLIC - CREGOH
I COMBMISSION RO, 810431
MY COMMIBSION EXIRES NOV, 16, 1893

%
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My cor ‘2% sinn expiees . f’:’lfféﬁf

P A oo

REGUESYT YOR E"»'.S” ﬁ‘ﬁﬁé-“ EYAMEE {70 be uosd only whon ebiigssiant hava bewa puid.}

TO: AN SR S Trustes

The undersigned is the lvgs)‘ owaer and Rolder of gl indeblodness seoured by the *&egc::;ﬁ trumet Jeed, AN
deed have been lully paid and satisfied. ¥ou azfr-ziy B c,‘awzc:’ed on pryment fo you of any susw ow.n,i £ i = 7 2
trust deed or pursuant to statute, ic vascel all evidernos of indebtadnmss secured ey t8e inigt Seed (which & sved o yorr Rere k&
together thh tho trast deed) ssd {0 v ritheyt swacranty, to the parties deaif r.afcw By the :A-r @ «4’ 2 frist deed tha sofete now

held by ot undor tha sams. Ffa;.‘ = : : &m’ GERMSALT £0 ool et % e e e e .

,19

Do not losa of dastray s Troit Bosd DR THE HDTK witich 12 sseures.
Both must bo dolivared to the tusfes for conesliet Hon brfore .
|




N . EXHIBIT A"
- LEGAL DESCRIPTION

The portion of Lots 2 and 3 of Section 1 which lie Westerly of the Main Langell Valley
Trrigation District Canal; also Lot 4 of Section 1, and Lot 1 of Section 2, all of
Townsh:é: 41 South, Range 13 East of the Willamette Meridian, E;ﬁam;zt‘fz County, Oregon.
SAVING AND EXCEPTING THEREFROM that portion thereol conveyed to Rlamath
County be deed recorded October 3, 1952, Volume 257, %awe 131, and re-recorded Hov
é_)957 ih Volume 295, page 514 and Volume 295, page 519,

regon. S IR :

“all Deed B erords of Klamath

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

R ) fay
ov AD, 1993 ‘at - 31118 oclack . AB,, and duly reco W M83
of Mortgages = : on Page 31445
R Eyalvn Biehn .County

g
By e il sad

Filed for record at request of ‘ T Mountedn Title ¢o e 5
: M i




